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I  At  The  Lookout 

ROOSEVELT  WIN 
WELCOME  FACTOR 
FOR  ABILITY 

Means  Endorsation  of  Ameri¬ 
can  Effort  for  Victory  in 
World  War 

ZOMBIE  ISSUE  LOOMS 

Public  Opinion  Split  Wide  Open 
on  Conscription  —  Canada 
Takes  Prominent  Place  in 
International  Business  Con¬ 
ference. 

THE  ELECTION  in  the  United 
States,  and  the  crisis  over  the  con- ; 
scription  issue  in  this  country,  have  : 
provided  news  of  the  week  over- ' 
shadowing  the  progress  of  the  war , 
— progress  which  continues  to  be  | 
substantial  despite  minor  setbacks! 
which  threaten  to  prolong  the ; 
conflict  in  Europe.  From  the ! 
standpoint  of  the  business  com-  j 
munity  the  re-election  of  Franklin 
D.  Roosevelt  as  President  for  a 
fourth  term  is  a  development  of 
major  importance,  even  though 
the  “battle  of  the  zombies’’  prom¬ 
ises  to  develop  into  a  domestic 
political  issue  which  may  not  be 
disposed  ff  until  there  is  a  show¬ 
down  at  the  polls.  The  significance 
of  Mr.  Roosevelt’s  victory  was 
that  it  constituted  an  endorsation 
of  American  participation  in  the 
world  war  and  White  House  poli¬ 
cies  which  have  been  outlined  for 
the  peace  to  follow. 

Does  Not  Mean 
New  Deal  Support 

While  Wall  Street  indicated 
some  slight  disappointment  in  the 
showing  made  by  the  Republicans, 
it  was  evident  that  Mr.  Dewey’s 
defeat  was  no  surprise.  However, 
the  result  is  not  to  be  taken  as  an 
endorsation  of  the  Roosevelt  eco¬ 
nomic  program.  Rather  the  Am¬ 
erican  people  have  shown  their  de¬ 
termination  to  see  the  war  through 
to  victory  by  supporting  the  man 
they  feel  will  achieve  that  victory 
most  quickly.  Four  years  is  a  long 
time  to  look  ahead,  but  it  would  be 
a  reasonable  prediction  that  there 
will  be  a  change  when  that  time 
comes,  oven  though,  in  the  mean¬ 
time,  Mr.  Roosevelt  may  himself 
continue  to  modify  his  New  Deal 
and  other  domestic  programs  in 
recognition  of  the  tide  of  public 
opinion  and  a  measure  of  dissatis¬ 
faction  within  his  own  party  ranks. 

Battle  of  Zombies 
May  End  at  Polls 

It  cannot  be  said  that  the  cleav¬ 
age  of  public  opinion  on  the  con¬ 
scription  Issue  has  been  narrowed 
by  Mr.  King’s  radio  exposition  of 
his  and  (thus  far  at  least)  the  gov¬ 
ernment’s  stand.  It  was  a  ritera- 
tlon  of  a  determination  to  stick  to 
the  voluntary  system,  and  there 
was  little  that  has  not  been  heard 
before  to  meet  the  arguments  and 
quell  the  feelings  of  those  who  be¬ 
lieve  that  the  emergency  in  which 
the  conscripted  troops  were  to  be 
sent  overseas  as  reinforcements 
has  arrived.  It  now  appears  that 
the  Issue  is  likely  to  dominate  the 
coming  election,  although  an  early 
victory  in  Europe  might  have  the 
effect — for  which  Mr.  King  evi¬ 
dently  hopes  —  of  justifying  the 
course  which  is  being  taken. 

Conference  at  Rye 
Of  First  Importance 

The  Importance  of  international 
trade  In  maintaining  prosperity  in 
the  post-war  period — as  again  em¬ 
phasized  this  week  by  the  Presi¬ 
dent  of  the  Canadian  Bankers’  As¬ 
sociation  in  his  annual  address — 
draws  attention  to  the  gathering  of 
(Continued  on  Page  10) 
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C.C.F.  Debt  Legislation  in 

Saskatchewan  Under  Fire 

/ _ 

Mortgage  Bodies  Protest  Pro-  PreM  Opinion  Sees  Credit  of 
visions  of  Farm  Security  Province  Seriously  En- 

Act  dengered 


UNNECESSARY  LOSSES 

To  Mortgage  Holders  and  De¬ 
struction  of  Farm  Credit 
Seen 

Letters  of  protest  have  been 
sent  to  Premier  T.  C.  Douglas  of 
Saskatchewan  by  The  Dominion 
-■Mortgage  and  Investments  Asso¬ 
ciation  and  by  the  Land  Mortgage 
Companies  A.ssociation  of  Saskat¬ 
chewan  regarding  Bill  .SO.  Farm 
Security  Act.  which  was  enacted  in 
the  provincial  legislature  last  week. 

The  art  purports  to  insert  in  all 
farm  mortgages  and  agreements 
for  sale,  present  and  future,  a  crop 
failure  clause,  the  effect  of  which 
is  to  cancel  interest  on  farm  mort¬ 
gages  and  agreements  tor  sale  in 
years  of  crop  failure.  It  also  pro¬ 
hibits  the  foreclosure  of  a  home¬ 
stead  of  a  farmer,  a  homestead  be¬ 
ing  defined  as  “(a)  the  farm  resi¬ 
dence  of  a  mortgagor,  and  also  the 
land  on  which  the  residence  is  sit¬ 
uated,  to  the  extent  of  160  acres 
and  any  buildings  thereon;  (b) 
where  the  mortgagor  does  not  re¬ 
side  on  the  mortgaged  land,  such 
land  to  the  extent  of  160  acres  and 
any  buildings  thereon,  or.  if  the 
mortgage  affects  more  than  160 
acres,  the  160  acres  designated  by 
the  mortgagor  and  any  buildings 
thereon,  provided  such  160  acres 
is  necessary  for  the  maintenance 
and  support  of  the  mortgagor. 

It  is  pointed  out  in  the  letters 
that  the  result  of  the  Farm  Secur¬ 
ity  Act  will  be  destruction  of  farm 
credit  in  the  province,  as  well  as 
unnecessary  losses  by  holders  of 
farm  mortgages  and  agreements 
for  saie  and  an  Increased  farm 
tenancy. 

Savings  of  .Millions 

Letter  to  the  Premier  from  The 
Dominion  Afortgage  and  Invest¬ 
ments  Association  says  in  part: 

“Our  member  companies  have 
enabled  many  thousands  of  farm¬ 
ers  to  acquire  their  lands,  erect 
buildings  and  purchase  equipment 
by  loaning  them  the  funds  neces¬ 
sary.  These  funds  are  in  the  main 
the  savings  of  millions  of  individ¬ 
uals  of  small  means  who,  through 
deposits  with  loan  and  trust  com¬ 
panies,  purchase  of  loan  company 
debentures  and  guaranteed  certifi¬ 
cates  of  trust  companies,  and  the 
payment  of  premiums  for  life  in¬ 
surance,  have  made,  with  sacrifice 
to  themselves,  provision  for  them¬ 
selves  and  their  dependents  in  old 
age  and  death.  Bill  50  would  bene¬ 
fit  the  undeserving  at  the  expense 
of  the  thrifty. 

“We  submit  that  the  deserving 
farmer-debtors  of  Saskatchewan 
have  received  and  are  receiving 
truly  sympathetic  consideration 
from  our  member  companies.  Mil¬ 
lions  of  dollars  have  been  written 
off  by  our  member  companies, 
some  $2.3.000,000  as  the  result  of 
the  19.36  Voluntary  Plan  of  Ad¬ 
justment  alone,  and  additional 
write-offs  and  other  concessions 
continue  to  be  made  in  the  circum¬ 
stances  of  the  individual  case. 

“The  tact  is  that  it  is  not  pos¬ 
sible  to  foreclose  upon  or  dispos¬ 
sess  the  farmer-debtor  in  Saskat¬ 
chewan  except  and  only  as  a  last 
resort  where  It  is  apparent  that  he 
is  either  inefficient,  unwilling  to 
pay  having  ability  to  do  so,  has 
abandoned  the  farm,  or  has  con¬ 
sented  as  being  in  his  best  inter¬ 
est.  The  Land  Contracts  Actions 
(Continued  on  Page  10) 


DEALT  BODY  BLOW 

"  • 

Humiliating  Ethical  Structure 
Behind  C.C.F.  Legislation 
is  Charged 

Spe<dal  Correspondence 

Wiunipeg-r-Wlth  three  Saskat¬ 
chewan  cities  already  in  default  on 
bond  Interest  and  nine  or  ten  towns 
in  a  similar  position,  observers  in 
the  west  appear  satisfied  that  the 
credit  of  the  big  wheat-growing 
province  is  “shot”,  as  a  result  of 
the  latest  barrage  of  le,gislatlon 
brought  forward  by  the  new  C.C.F. 
government.  Unlike  the  Social 
Credit  arfhiinistration  in  Alberta 
the  Douglas  regime  In  Saskatche¬ 
wan  thus  far  appears  devoid  of  any 
sense  of  humiliation  for  the  body 
blow  they  have  dealt  the  credit  of 
their  province  at  a  time  when  its 
population  was  at  the  high  water 
mark  of  its  prosperity. 

Thus  the  Leader-Post  In  Regina 
asks:  “In  the  face  of  such  wide- 
open  debtor  protection,  would  the 
sponsors  and  supporters  of  these 
measures  themselves  sell  their  own 
farms  on  a  mortgage  transaction?” 

“With  respect  to  bonds  and  de¬ 
bentures,”  it  continues,  “what  about 
the  position  of  the  individual  hold¬ 
er  of  such  securities  who  has  pur¬ 
chased  them  in  good  faith  and  is 
dependent  upon  their  value  and  the 
income  from  them  for  financial  se¬ 
curity  during  years  of  retirement? 

“And  with  respect  to  the  sale  of 
farm  lands,  what  about  the  thou¬ 
sands  of  farmers  who  are  now 
reaching  the  time  when  they  wish 
to  sell  out  their  holdings  and  live 
the  rest  of  their  lives  in  ease  on 
the  proceeds  of  such  transactions? 
Can  they,  under  such  circumstances 
dare  to  take  back  mortgages  in  part 
payment;  and  if  not,  what  about 
the  thousands  of  young  men  who 
•wish  to  enter  farming  on  their  own 
but  who,  when  the  basis  for  credit 
is  destroyed,  must  have  the  cash 
before  they  can  purchase?” 

Ethical  Structure  Humiliating 

The  Leader-Post  Is  also  concern¬ 
ed  with  the  humiliating  ethical 
structure  behind  all  of  the  C.C.F. 
proposed  legislation.  In  another 
leading  editorial  it  asserts: 

"Today  Canadian  taxpayers  out¬ 
side  Saskatchewan  are  paying  a 
Saskatchewan  debt.  They  are  pay¬ 
ing  the  portion  of  the  seed  grain 
debt  which  the  premier  of'  Saskat¬ 
chewan  declared  the  province  would 
not  pay  and  which  the  provincial 
treasurer  now  says  it  is  unable  to 
pay.  In  short  the  repudiation 
voiced  by  Premier  Douglas  two 
months  ago  has  become  an  actual 
default. 

“Canadian  taxpayers  outside  of 
Saskatchewan  have  done  a  lot  for 
this  province  during  ||hese  many 
past  years.  They  have  paid  bonuses 
and  subsidies.  They  have  paid  crop 
failure  payments.  They  have  paid 
immense  amounts  in  relief.  They 
have  done  these  things  cheerfully 
because  of  the  circumstances  that 
they  were  needed  and  fair. 

“But  they  are  reluctant  to  make 
this  debt  payment  because  the  cir¬ 
cumstances  are  different,  because 
the  necessity  of  their  doing  so  Is 
occasioned  by  what  was  at  first  a 
refusal  by  this  province  to  honor 
a  contract  and  is  now  claimed  to 
be  inability  to  honor  it.  And  they 
(Continued  on  Page  10) 


Is  Premier  King 
Playing  for  Time? 

Only  An  Early  Vic¬ 
tory,  It  Would  Seem, 
Will  Prevent  Crisis  on 
Zombie  Issue. 

BV  TEMPUS 


Ottawa — Apart  from  Macken¬ 
zie  Kings  pronouncement  (still 
to  be  made  at  this  writing)  what 
I  want  to  do  in  this  article,  is  to 
see  if  I  cannot  reflect  the  gov¬ 
ernment  viewpoint  in  the  zombie 
affair.  This  does  not  necessarily 
reflect  my  personal  views.  But  I 
keep  dinning  It  into  people’s  ears 
that  what  the  government  says 
and  does  It  what  counts.  What 
others  say  and  do  is  at  this  stage 
only  political  talk. 

One  argument  in  support  of 
the  government’s  present  course 
is  that  the  army  was  over-ex¬ 
panded;  too  many  men  too  soon 
overseas.  The  Conservatives,  say 
(he  Liberals,  stampeded  Col. 
Ralston  into  a  Big  Arpiy  pol¬ 
icy.  Again,  Ralston  said  our 
army  could  be  used  like  a  sec¬ 
tional  book  case:  McNaughton 
wanted  It  as  a  unit.  So  the  boys 
went  to  Italy,  and  Andy  came 
home.  The  sectional  book  case 
policy  has  brought  us  to  the 
point  that  we  have  had  Czechs, 
Poles,  English  and  Americans 
fighting  with  the  Canadians.  The 
view  of  government  people  is 
that  we  expanded  too  fast  and 
too  thin. 

«  «  « 

Now  then,  suppose  this:  sup¬ 
pose  we  have  120,000  troops 
overseas,  and  no  reinforcements. 
The  boys  naturally  cry  for  rein¬ 
forcements.  But  suppose  we 
should  never  have  had  120,000 
front  line  troops,  and  that  In¬ 
stead  of  a  thin  khaki  line,  we 
had  had  80,000  front  liners,  and 
40,000  reserves.  That  might 
have  been  a  better  policy  in  the 
view  of  non-conscriptionlsts. 

I  am  not  trying  to  justify  Mr. 
King’s  policy.  I  am  merely  say¬ 
ing  that  maybe  the  government 
considers  that  Ralston  didn’t 
handle  this  war  machine  too  ef¬ 
ficiently. 

But  here  is  the  point:  no  mat¬ 
ter  how  good  the  reasons  you 
can  advance  for  King’s  viewpoint, 
or  McNaughton’s,  the  Canadian 
people,  right  now,  are  not  in  any 
mood  for  rational  approach  to 
the  whole  problem, 

I  have,  however,  seen  these 
crises  before.  Iiet’lt>'tHippose  that 
McNaughton  is  sent  overseas  to 
see  for  himself.  That  might  keep 
him  going  about  five  weeks.  That 
•would  mean  he  would  not  be 
back  till  after  Christmas.  Then 
no  one  would  want  to  talk  seri¬ 
ously  till  after  the  New  Year.  By 
that  time.  King  could  say  that  he 
would  put  the  case  before  par¬ 
liament.  All  this  would  give  him 
some  weeks  time.  Meanwhile, 
with  the  Scheldt  cleared  out,  the 
Allies  might  advance.  If  they 
did,  the  argument  anent  zombies 
might  wane. 

*  ¥  * 

But  if  the  topic  were  hot  on 
.lanuary  31,  be  could  then  say: 
Let  the  people  decide.  Then  the 
public  would  have  the  option  of 
saying  whether  they  wanted 
zombies  to  go  overseas  or  not. 

In  other  words,  if  this  ques¬ 
tion  does  not  come  to  a  boil,  but 
can  be  stopped  at  210  degrees 
Fahrenheit,  and  then  allowed  to 
cool,  the  events  of  the  war  may 
make  all  this  just  a  picturesque 
milestone  in  the  war.  If  on  the 
other  hand,  we  have  a  stalemate 
(Continuea  on  page  12) 


Reconversion  Plans  Held  Up  to 
Maintain  War  Production 


Toronto  —  There  will  not  be 
any  more  major  cutbacks  In  war 
industries  until  prematurity  can 
be  ruled  out  beforehand  with 
absolute  certainty,  in  the  opinion 
of  both  war  production  officials 
and  industrialists  in  Canada  and 
the  United  ^tates.  Interviewed 
by  The  Financial  Times  in  To¬ 
ronto  last  week-end  one  War 
Production  Board  official  stated 
that  while  there  may  not  be  any 
interference  with  the  “spot 
authorisation”  program  inaugu¬ 
rated  in  the  U.S.  in  recent  weeks 
there  will  nevertheless  be  insist¬ 
ence  on  the  part  of  military  auth¬ 
orities  that  “V-E  day  be  not 
taken  for  granted  until  it  has 
been  passed  by  24  hours”. 

The  .stricter  policies  which  are 
somewhat  contrar.v  to  the  ideas 
that  were  behind  the  August 
move  to  ease  into  civilian  pro¬ 
duction,  will  not  only  make  it 
tougher  for  manufacturers  with 
war  production  facilities  to  con¬ 
vert:  they  will  also  make  it 
tou.gher  for  unused  facilities  to 
be  used  for  civilian  production. 
There  luis  been  a  distinct  trend 
in  the  United  States  as  elsewhere 
for  industries  to  seek  “freedom 
from  war  work”  and  the  sahie 
trend  has  been  underway  for 
some  time  among  industrial 
workers.  In  the  case  of  industi  ies 
thfs  has  never  been  easy,  even 
if  plants  should  be  idle  for  lack 
of  contracts,  because  there  was 
and  still  is  the  shortage  of  ma¬ 
terial  and  of  labor  to  overcome. 
But  in  the  case  of  workers  a 
great  many  subterfuges  have 
been  developed  to  aid  them  in 
getting  out  of  war  jobs  and  into 


■  more  permanent  if  lower  paid 
“peace  job”.  A  hardening  of 
restrictions  is  already  noticed  in 
many  parts  of  the  country. 

Reconversion  Too  Rapid 

As  far  as  cut-backs  are  con¬ 
cerned  on  programs  whic’h  call¬ 
ed  for  top  rate  supply  of  regular 
war  material,  the  fear  is  now 
expressed  that  they  may  have 
been  premature.  It  is  quite  likely, 
according  to  the  informant  re¬ 
ferred  to,  that  it  will  take  more 
than  one  or  two  major  campaigns 
to  even  settle  the  European 
war,  and  major  campaigns,  un¬ 
der  circumstances  unknown  to¬ 
day,  may  call  for  substantially 
greater  supply  requirements  than 
we  have  had  to  face  in  the  past. 
This  may  be  the  case  with  re¬ 
gards  to  certain  manufactured 
steel  products  as  well  as  to  the 
many  kinds  of  equipment  that 
are  classified  as  fine  machine 
work  and  precision  instruments. 

What  steps  may  have  to  be 
taken  to  revitalize  the  flow  of 
labor  into  the  war  effort,  after 
months  of  premature  talk  about 
an  early  peace  which  has  made 
many  men  and  women  leave  war 
work,  it  is  not  clear  at  this  time. 
It  is  believed  that  a  great  deal 
may  be  decided  by  the  election 
results. 

There  is  no  indication  that  the 
spot  reconversion  program  may  be 
thrown  out  altogether,  unless 
the  situation  shoi-tly  should  point 
to  a  very  much  longer  war  than 
is  now  indicated  even  by  pessi¬ 
mists.  But  it  is  now  revealed  that 
the  War  Manpower  Commission 
is  not  only  worrying  about  the 
outflow  of  labor  from  war  In-’ 


dustries  into  reconverted  peace 
industries,  but  also  about  the 
psychological  effect  which  re¬ 
sumption  of  gadget  production 
will  have  on  labor  as  a  whole. 

In  addition  to  these  factors, 
which  are  mitigating  against  an 
early  large  scale  production  of 
civilian  goods,  is  likely  to  be  an¬ 
other  factor  that  may  have  been 
lost  sight  of  completely  by  those 
who  granted  the  first  reconver¬ 
sion  permits. 

This  is  the  obvious  reluctance 
of  otherwise  eager  producers  to 
get  into  civilian  lines  on  any 
scale  as  long  as  price  regulatfons 
force  them  to  sell  their  civilian 
product  at  ceiling  prices  which 
are  considered  much  too  low  con¬ 
sidering  the  Increase  la  produc¬ 
tion  costs,  labor  and  taxation 
rates  now  in  effect. 

Manufacturers  who  in  prewar 
days  have  supplied  the  market 
with  all  the  many  items  of  ci¬ 
vilian  life,  from  metal  fishing 
rods  to  toys  and  household  uten¬ 
sils,  have  already  found  it  im¬ 
possible  in  many  instances  to  pro¬ 
duce  the  same  things,  of  approxi¬ 
mate  quality  and  at  the  same 
prices  under  prevailing  condi¬ 
tions.  To  a  certain  extent  the 
same  situation  prevails  in  Can¬ 
ada  and  unless  there  Is  an  early 
preview  of  the  whole  matter  ci¬ 
vilians  waiting  for  the  things 
they  have  wanted  for  the  past 
few  years,  will  not  only  find 
that  there  is  a  shortage  of  labor 
and  of  certain  materials,  but  also 
the  price  situation  to  prevent 
them  from  getting  what  some 
authorisations  says  they  can  now 
have. 

1 


Head  Canadian  Delegation  at  Rye,  N.  Y.  WORLD  TRADE  TO 

- '  BE  BIG  FACTOR  IN 

PROVIDING  JOBS 


J.  C.  M.AUF.ARLAXE,  K.C.,  GEORGE  A,  DOBBIE, 

President,  Canadian  Alanufacturers’  President,  Canadian  Chamber  of 
Association  Coiiiniorce 

Canada  Well  Represented  at 
World  Business  Conference 

- - — Businessmen  of  50  Nations  Dis- 

1^  I  cuss  Postwar  Needs  at 

Coals  to  the  Maritimes  I  Rye,  N.Y. 


Coals  to  the  Maritimes 

Halifax  —  According  to  a 
statement  by  President 
Vaughan  of  the  Canadian 
National  Railways,  during  a 
recent  visit  of  inspection,  the 
coal  shortage  in  the  Maritime 
provinces  had  been  so  seri¬ 
ous  that  supplies  had  to  be 
brought  In  from  the  United 
States  to  Moncton,  and,  in 
some  cases,  even  farther  east. 

The  problem  of  increasing 
coal  production  in  the  Mari¬ 
times  Is  now  being  studied 
by  a  Royal  Commission. 


OBJECTIVE  FOR 
LOAN  IN  SIGHT 
FOURTEENTH  DAY 


But  Big  Final  Effort  Needed  to 
Surpass  Total  Achieved 
for  Sixth  Loan 

Subscriptions  to  the  Seventh 
■Victory  Loan  at  the  close  on  Tues¬ 
day  of  this  week,  with  4  days  of 
the  18-day  campaign  still  to  go,  ag¬ 
gregated  $1,050,281,550.  This  to¬ 
tal  was  almost  exactly  $40,000,000 
In  excess  of  that  at  the  correspond¬ 
ing  period  of  the  Sixth  Loan  when 
subscriptions  amounted  to  $1,010,- 
363,600  and  represented  a  daily 
average  for  the  campaign  up  until 
then  moderately  ahead  of  the  av¬ 
erage  requisite  for  attainment  of 
the  minimum  objective  for  the 
drive  of  $1,300,000,000.  Neces¬ 
sary  daily  average  for  subscriptions 
is  just  under  $73  million  and  the  to¬ 
tal  subscribed  at  the  end  of  the  14th 
day  indicated  a  dally  average  of 
$75  million. 

From  the  7th  day  to  the  13th 
day  of  the  campaign,  daily  sub¬ 
scriptions  were  each  day  ahead  of 
those  for  the  corresponding  day  of 
the  previous  loan  but  there  was  a 
sharp  falling  off  on  Tuesday  when 
the  day’s  total  of  $75,826,750  com¬ 
pared  with  $86,247,500  for  the 
same  day  of  the  Sixth  Loan;  the 
drop  was  attributed  by  campaign 
otficials  to  some  larger  subscrip¬ 
tions  in  the  special  names  section 
announced  Tuesday  of  the  third 
week  of  the  Sixth  Loan  which  had 
been  announced  earlier  In  this 
campaign. 

Individual  purchases  at  the  end 
of  the  14th  day  aggregated  $475, 
665,550,  which  represented  a  daily 
average  of  $34  million.  Up  to  close 
on  Tuesday  individual  subscribers 
had  taken  up  a  slightly  larger  pro¬ 
portion  of  the  total  subscribed  than 
was  the  case  for  the  entire  18-day 
campaign  of  the  last  loan. 

Although  minimum  objective  of 
the  Sixth  Loan  was  $1.2  billion,  or 
$100,  million  less  than  that  for  the 
current  loan,  final  subscription  to¬ 
tal  was  in  excess  of  $1.4  billion.  It 
will  be  seen  that,  for  Canada  to 
preserve  her  record  of  subscribing 
progressively  larger  totals  for  each 
war  loan,  It  will  be  necessary  for 
subscriptions  somewhere  between 
$350  and  $400  millions  to  be  ob¬ 
tained  during  the  last  4  days  of 
the  current  campaign.  This  will 
call  for  average  dally  subscriptions 
during  these  four  days  of  around 
$90  million. 

I>ay-b>’-Day  ConiparLson 

Daily  progress  of  the  loan  for 
first  14  days  of  the  campaign,  with 
comparative  figures  for  Sixth  Vic¬ 
tory  Loan,  follow: 


7th  I/jan 

6th  Loan 

Flr.st  Day  ... 

1  s8,2(io,;<no 

1  74.276,1.10 

Second  Bay  . 

77,269,800 

.16.999,8.10 

Third  Bay  . 

7fl,.'.08,4.i0 

6.1,1  ;i8,ooo 

Fourth  Bay  . 

67,6,^>0,UOO 

74,96,1.  too 

Fifth  Bay  .. 

75,72l,7.">0 

77,018,810 

Sixth  Bay  ,, 

69.470,9,i0 

7n,o:i:i.7oo 

Seventh  Bay  . 

72,.j8.i,.">00 

61,011,100 

Righth  Bay  . . 

74,;t4.'t,7.-)0 

72,37:t,100 

Ninth  Bay  .. 

8.1,284. 2.'>0 

82,211.210 

Tenth  Bay  . . 

8t  04;<,400 

7.3.1 1.1,910 

Eleventli  Bay 

8.').261,4.')0 

7.3,101,0.10 

Twelfth  Bay  . 

71,492,400 

68.102,800 

rhirteenth  Bay 

72,.'.r)9,90n 

64,070,000 

Fourteenth  Baj 

7.'.,820,7.10 

86.217,100 

.$1,0,-|0,28l,6j0 

|l,010,;iG3,600 

Towers  on  Results 
Commenting  on  results  attained 
up  to  end  of  second  week  of  the 
campaign,  Graham  F.  To'wers,  gen- 
(Continued  on  Page  10) 


MANY  PROBLEMS 

— 

Findings  of  Eight  Major  Com¬ 
mittees  to  be  Voted  on  in 
Plenary  Session;  Free,  Infor¬ 
mal  Interchange  of  Views 

Representatives  of  industry  and 
business  from  60  different  coun- 
tiies  convene  at  the  Westchester 
Country  Club.  Rye,  N.Y  .  in  what 
will  be  an  important  follow-up  to 
the  recent  Dumbarton  Oaks  Con¬ 
ference.  The  parley,  designated  the 
International  Business  Conference, 
is  expected  to  supplement  the  find¬ 
ings  of  the  earlier  meeting  of  gov¬ 
ernment  representatives  in  the  way 
of  working  out  detailed  plans  for 
International  co-operation  in  post¬ 
war  trade.  First  sitting  ■will  be  on 
Friday  of  this  week  and  the  talks 
will  carry  through  until  Saturday 
November  18  th. 

The  Canadian  delegation  is  head¬ 
ed  by  George  A.  Dobble,  president 
of  the  Canadian  Chamber  of  Com¬ 
merce  and  J.  C.  Macfarlane,  presi¬ 
dent  of  the  Canadian  Manufactur¬ 
ers’  Association.  A  permanent 
chairman  will  be  elected  in  the 
course  of  the  meeting. 

Canadian  delegates  in  addition 
to  Mr.  Dobble  and  Mr.  Macfarlane 
are:  L.  V.  LeSueur,  president  and 
managing  director.  Imperial  Oil 
Ltd.,  Toronto;  J.  A.  Terrace,  vice- 
chairman,  commercial  Intelligence 
committee,  C.M.A.,  vice-president. 
North  American  Cyanamtd  Ltd., 
Toronto;  T.  B.  Weatherbee,  man¬ 
ager,  Canadian  Bank  of  Com¬ 
merce,  Montreal,  chairman,  Cana¬ 
dian  section,  Joint  Canada-United 
States  Committee;  Walter  P.  Zel¬ 
ler,  president,  Zeller’s  Ltd.,  Mont¬ 
real,  chairman,  economic  develop¬ 
ment  comn|ittee,  C.C.  of  C. 

Attending  as  Canadian  advisers 
are  L.  L.  Lang,‘  past  president, 
C.M.A.,  president,  Lang  Tanning 
Co.,  Ltd.,  Kitchener,  Ont.;  Donald 
G.  McKenzie,  chairman,  board  of 
graih  commissioners,  Winnipeg, 
past  president,  C.C.  of  C.;  J.  T. 
Stirrett,  general  manager,  C.M.A.; 
S.  Brown,  transportation  depart¬ 
ment,  C.M.A.:  D.  L.  Morrell,  secre¬ 
tary,  C.C.  of  C.:  S.  H.  Sutherland, 
research  department,  C.C.  of  C. 

Post- War  Business  Aims 
It  was  pointed  out  by  the  Cham¬ 
ber  of  Commerce  head  to  The' 
Financial  Times  that,  while  many 
conferences  between  military,  poli¬ 
tical  and  diplomatic  emissaries 
have  taken  place  in  recent  months, 
nothing  was  done  to  deal  with  the 
aims  and  needs  of  business  for  the 
post-war  era. 

“With  this  in  minn,”'  Mr.  Dobbie 
said,  “representatives  of  the  United 
States  Chamber  of  Commerce,  the 
National  Association  of  Manufac¬ 
turers,  tlve  National  Foreign  Trade 
Council  and  the  American  section 
of  the  International  Chamber  of 
Commerce,  jointly  conceived  the 
idea  of  holding  an  international 
parley  to  discuss  economic  prob¬ 
lems  of  allied  and  neutral  coun¬ 
tries,  and  to  lielp  in  tlie  establish¬ 
ment  of  a  better  world  trade 
basis.’’ 

Business  organizations  from 
each  country  Invited  may  send  a 
maximum  of  six  delegates  and  a 
like  number  of  advisers.  Functions 
of  the  latter  will  be  restricted  fo 
committee  work  or  that  of  special 
teachnical  groups,  without  voting 
power. 

“That  all  representatives  may 

(Continued  on  Page  7) 

Tax  Inquiry  Asked  For! 

Toronto  —  .Authorized  by 
Its  members  at  the  forty-sec¬ 
ond  annual  meeting,  the  Do¬ 
minion  Association  of  Char¬ 
tered  Accountants,  recom¬ 
mends  to  the  federal  govein- 
ment  the  appointment  of  a 
Royal  commission  “to  ex¬ 
amine  and  report  upon  the 
entire  taxation  structure  in 
Canada,  or  in  the  event  that 
such  a  commission  he  not 
considered  desirable  at  this 
time,  the  appointment  of  a 
standing  committee  of  the 
House  of  Commons,  or  the 
Senate,  to  carry  out  the 
above-mentioned  examina¬ 
tion.” 


Post-War  Economic  ProUema 

Discussed  by  President  of 
Bankers’  Association 

BANK  ACT  CHANGES 

Proceedings  Before  Parlia¬ 
mentary  Committee  Reviewed 
— Banks  Have  Taken  o  n 

Many  War  Tasks 

Toronto  —  Canada  must  return 
to  the  role  of  a  great  ■world-trad¬ 
ing  nation,  after  the  war,  in  ths 
interest  of  jobs  for  Canadians, 
S.  -M.  Wedd,  president  of  The  Can¬ 
adian  Bankers’  Association,  told 
the  Association’s  annual  meeting 
here  Thursday. 

Mr.’  Wedd  mentioned  the  Dum¬ 
barton  Oaks  Conference  and  the 
Bretton  Woods  proposals  as 
“phases  of  an  evident  and  contin¬ 
uous  .striving  for  post-war  progress, 
stability  and  security.”  He  noted 
that  in  Canada  a  Dominion-provin¬ 
cial  conference  is  mooted,  as  ths 
end  of  the  war  approaches  and  the 
tasks  of  repatriation,  demobiliza¬ 
tion  and  rehabilitation  come  to  ths 
front,  and  expressed  the  hope  it 
would  meet  with  full  success. 

"1  am  confident,”  he  said,  “that 
jurisdictional  difficulties  will  not 
loom  too  large  for  I  believe  that 
all  Canadians  will  realize,  when  ths 
period  of  demobilization  arrives, 
that  to  the  men  from  overseas  jobs 
will  be  much  more  immediately 
important  than  jurisdictions.  The 
complete  address  follows: 

Since  our  last  annual  meeting, 
the  decennial  revision  of  The  Bank 
Act  has  been  conducted  by  the  Par¬ 
liament  of  Canada.  This,  ths 
seventh  decennial  revision  sines 
Confederation,  was  marked  by 
long  and  earnest  deliberations  on 
the  part  of  the  Banking  and  Com¬ 
merce  Committee.  I  wish  to  thank 
fellow  members  of  this  Association 
for  their  effective  support  and  co¬ 
operation  throughout  the  exacting 
days  of  the  Parliamentary  Commit¬ 
tee’s  sittings. 

Following  more  than  three 
months  of  study  and  consideration 
The  Bank  Act,  which  constitutes 
our  charters,  ■was  renewed  with 
certain  changes  for  a  further 
period  of  ten  years.  Among  ths 
numerous  changes  effected  was 
reduction  of  our  maximum  legal 
lending  rate;  provision  for  total 
disappearance  of  our  own  note  cir¬ 
culation  by  1960;  provision  for 
somewhat  widened  fields  of  lend¬ 
ing;  and  a  reduction  In  the  statu¬ 
tory  par  value  of  bank  shares.  Ths 
latter  was  designed  to  bring  about 
a  wide  diffusion  of  bank  share 
holdings  over  a  much  larger  pro¬ 
portion  of  the  population. 

Provision  was  made  for  longer 
term,  or  intermediate  term  loans, 
to  farmers  for  improvements  to 
farm  buildings  and  equipment. 
Parliament  by  way  of  collateral 
legislation  to  facilitate  this  type 
of  lending,  enacted  the  Farm  Im¬ 
provement  Loans  Act.  Other  colla¬ 
teral  legislation  included  the  Ex¬ 
port  Ci<:JL„  insurance  Act,  design¬ 
ed  to  facilitate  credit  transactions 
in  the  vital  post-war  field  of  export 
trade.  An  Industrial  Development 
Bank  was  created  to  fill  what  Par¬ 
liament  deemed  to  be  a  gap  In 
capital  credit  facilities  for  small 
business  and  industry.  Each  of 
these,  and  numerous  other  items 
of  legislation,  is  designed  to  play 
a  part  in  an  enlarged,  integrated 
financial  system  and  aims  at  en¬ 
suring  that  no  social  credit  need 
Is  left  unserved. 

¥  ¥  ¥ 

In  addition,  I  should  like  to 
make  special  mention  of  the  fact 
that  at  the  expressed  desire  of 
Parllamentf  vigorous  efforts  are 
now  being  put  forward  by  all 
banks  to  serve  the  working  peo¬ 
ple  of  Canada  more  extensively  in 
the  field  of  small  loans.  I  think  it 
goes  without  saying  that  in  this 
field  each  bank  will  do  its  utmost 
to  let  the  worker  or  the  individual 
of  modest  means  know  that  bank¬ 
ing  service  is  available  for  bis 
needs  just  as  readily  as  it  is 
available  to  serve  the  larger  needs 
in  the  fields  of  trade  and  com¬ 
merce.  business  and  industry. 

While  we  can  be  gratified  that 
Parliament  has  seen  fit  to  renew 
our  charters  upon  these  changed 
terms,  I  feel  that  I  should  make 
it  quite  clear  that  our  outlook  la 
that  We  have  renewed  opportun¬ 
ity  to  serve  the  Canadian  public. 

I  am  sure  that  we  also  regard  It 
in  the  light  of  a  responsibility, 
which  we  shall  do  our  best  to  dis¬ 
charge  for  the  good  of  the  na¬ 
tion. 

This  opportunity  to  serve  comes 
at  a  critical  juncture  in  history. 
Our  country  has  now  entered  upon 
the  sixth  year  of  the  worst  war 
that  has  ever  befallen  humanity. 
But  Canada  and  her  allies  no 
longer  look  at  an  unbroken,  dark 
horizon.  The  turning  point  in  the 
gathering  and  in  the  application  of 
our  strength  against  powerful 
enemies  has  been  reached  ind 
passed;  and  while  the  most  diffi¬ 
cult  and  crucial  stage  of  the  fight¬ 
ing  is  yet  to  be  faced,  ultimate 
victory  is  now  in  sight,  though 
the  path  may  be  long  and  hard.  As 
far  back  as  1652,  Milton  wrote: 
’’Peace  hath  her  victories  no  less 
renowned  than  war.”  After  the 
end  of  the  war,  the  victories  of 
peace  remain  to  be  won. 

¥  ¥  ¥ 

While  the  war  Is  far  from  end¬ 
ed,  our  country  as  one  of  ths 
democratic  nations  has  reached  ths 
point  where  men’s  minds  inevit¬ 
ably  begin  to  grapple  with  the 
problems  that  must  come  with 
peace.  The  better  we  can  anticipate, 
those  problems  and  plan  to  meet 
them,  the  better  will  our  country 
(Continued  on  Fags  4) 


WHY  Do  Canadians  LIKE 
The  Bank  of  Montreal? 


The  Bank  has  a  million  satisfied  depositors,  besides  thousands 
of  other  friends  who  use  its  services  in  various  ways.  Why? 

First,  Confidence.  Canadians  of  rely  on  it— come  good  times  or  bad, 


,  everyoccupation  believe  in  the  Bank,  peace  or  war— for  the  kind  of  bank- 
•  because  of  its  history  and  traditions  ing  service  they  need, 
its  strength  and  its  known  service  jhird.  Modern  Methods.  Due 
.  to  the  nation.  .  ,  ,  ■  ru 


:  Second,  Experience.  These  Cana- 


our  modern  methods,  a  spiritof  help¬ 
fulness,  and  the  practical  efficiency 


dians  know,  by  personal  experience  of  our  stall,  customers  find  it  pleasant 

in  dealings  with  the  Bank,  they  can  to  transact  business  at  the  Bank. 

If  you  are  not  a  customer,  you  are  invited  to  become  one, 

BANK  or  MONTREAL 

FOUNDEDIN1817 


Doing  Something  About  the  Weather 


POWER  POLICY  OF  i 
HARTGOYERNMENTj 
IS  UNDER  ATTACKI 

Municipalities  in  Pro  vi  nee 
Charge  Change  in  Attitude 
Towards  B.C.  Electric 

STREET  RL’YS  FACTOR 


Special  Corrcspontlence 
Vancouver — Municipal  represen¬ 
tatives  are  meeting  in  Vancouver 
this  week  to  consider  what  attitude 
they  should  take  towards  ,the  pro¬ 
vincial  government  in  connection 
with  the  B.  C.  Electric  Railway  and 
the  question  of  public  ownership  of 
utilities. 

Premier  Hart  notified  the  muni-  rolph  R 


Consumers  Gas  Director 


C.P.R.  PROPERH 
IN  LONDON  SOLD 

_  j 

Complete  Realization  of  Pro¬ 
perty  Acquired  With  View  | 
to  Luxury  Hotel  I 


London — The  Canadian  Pacific 
Railway  Company  has  sold  its  free¬ 
hold  interest  in  Berkeley  Square 
House  and  has  thus  completed  the 
realization  of  the  property  invest¬ 
ment  which  was  Intended  to  be 
converted  into  a  luxury  hotel,  the 
London  Stock  Exchange  Gazette 
reports. 

The  freehold  has  been  purchased 
by  the  trustees  of  Queen  Anne’s 
Bounty  as  a  permanent  Investment. 
The  deal  Is  believed  to  involve 
nearly  £1,125,000.  The  ground  rent 
IS  around  £50,000  per  annum  and 
tlie  rent  roll  of  the  building  is  re¬ 
ported  to  *e  nearly  £150,000  a 
who  has  year. 

The  Con-  Berkeley  Square  House  was  pur- 
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MARINE  INDUSTRIES,  LIMITED 

Shipbuilders 
Marine  .Engineers 
Dredging  Contractors 


Plant  and  OfRce: 

SOREL,  QUL 

Executive  Office: 


Premier  Hart  notified  tne  mum-  rqlpH  R.  CORSON,  who  has  year. 
cipalities  a  week  ago  that  his  gov-  elected  a  director  of  The  Con-  Berkeley  Square  House  was  pur- 

eminent  is  not  interested  in  ac-  r*  «  ^  rr _ «'liased  bv  the  CPR  in  19.^1  for 

,  suiners  («as  Company  oi  loronio  v-^.x-.xv.  m  loi 

quisitlon  of  the  services  of  the  tom-  t,-  n  in.  construction  of  a  large  hotel, 

pany  maintained  in  the  metropoli-  to  succeed  the  late  1- .  G.  Oslei,  i.s  corner  of  Bruton 

tan  centres,  although  It  is  in  favor  president  of  Rolph  R.  Corson  Ltd.  street  and  Berkeley  Square,  and  in- 
of  the  principle  of  controlling  and  Tlie  Chartered  Trust  &  Execu-  dude.s  No.  17  Bruton  street,  the 
power  rights  outside  those  areas.  tor  Co.,  vice-president  of  Laura  Se-  former  residence  of  the  Earl  and 
Spokesmen  for  the  municipali-  cord  Candy  Shops  Ltd.,  and  a  di-  Countess  Strathhiore. 
ties  regard  Premier  Hart’s  state-  rector  of  a  number  of  other  com-  The  C.P.R.  purchased  the  site 
inent  as  inconsistent  with  the  pre-  panics  including  Canadian  General  from  the  Samuel  Estates.  In  193G 
vlously  declared  policy  of  the  gov-  Investments  Ltd.,  Guelph  Carpet  the  C.P.R.  let  the  site  on  building 
ernmeiit,  which  seemed  to  them  to  &  Worsted  Spinning  Mills,  Ltd.,  lease  to  a  subsidiary  of  L-nited  Tn- 
l)e  in  favor  of  taking  over  the  whole  Remington-Rand  Ltd.,  Dominion  vestors  Co-operative  Society,  which 
of  the  B.C.  Electric  system.  Stores  Limited,  Corporate  Investors  entered  into  a  contract  to  purchase 

One  of  the  stumbling  blocks  has  I.td.,  and  Fanny  Fanner  Candy  a  new  building.  (Berke^Iey  Square 
been  the  operation  of  tramways  Shops  Inc.  House)  to  lie  erected  on  the  site, 

and  buses  in  the  metropolitan  - — - 'I  he  concern  changed  Its  name  to 


providing  a  service  which  does  not  an  hour.  It  did,  too.  and'the  tow- I  been  the  operation  oi  iramways 
•Ten  recognize  that  almost  invisible  ing  firm  didn’t  miss  a  day's  work,  imd  buses  in  the  metropolitan 
boundary  between  the  two  great  "Tlie  inaiiuracturer  of  a  patent  [  The  government  has  deelar- 

nations  of  North  America.  Wide  medicine  not  long  ago  criticized  a  1  itself  as  not  being  interested  in 
wartime  use  of  the  airplane  to  col- 1  magazine  in  which  it  had  adver- 1  public  ownership  of  these  facili- 
lect  data  has  helped  the  weather-  tised  because  returns  were  not  up  tiss-  The  cities  are  not  in  favor  of 
man.  He  is  using  new  detecting  j  to  expectations,  information  oh-  j  taking  over  these  facilities  either 
Instruments  that  are  more  sensi-  j  tained  by  tlie  magazine  from  the  :  without  the  power  and  light  facili- 
tlve.  His  forecasting  techniques  Weather  Bureau,  however,  showed  j  ties  as  well,  as  It  is  realized  that 
have  been  improved.  !  the  weather  during  the  ad’s  run,  the  last  named  two  are  more  pro- 

At  a  meeting  in  New  York  a  few  j  was  not  conducive  to  use  of  the  j  titahle. 
days  ago  regional  directors  of  the  '  advertiser’s  product.”  |  Meanwhile  the  company  has  an- 

Unlted  States  Weather  Bureau  are  .VImost  every  _  type  of  business  ,  nounced  Its  readiness  to  proceed 
discussing  the  most  effective  use  of  has  some  need  for  accurate  wea-'with  a  post-war  program  of  $50.- 
thesB^ iretter  tools.  Out  of  their  ther  information.  In  addition  to  ^  000.000  for  improvements,  and  the 


BETTER  QUARTER 
SAGUENAY  POWER 


Net  for  3  Months  to  Septem¬ 
ber  30th  up  at  $319,832 
from  $300,548 


Unicas  Property  Corp.,  and  when 
war  broke  out,  the  company  which 
had  lieen  registered  with  a  capital 
of  £1,500.000,  was  engaged  on  a 
large  building  program. 

E.  Kootenay  Power 

Earnings  Again  Off 


East  Kootenay  Power  Company 
^  Limited  reports  gross  earnings  for 

the  month  of  September  of  $60,- 
pany.  Limit-  decrease  of  $4,133  from  fig- 


■aasions  is  expected  to  come  a  more  such  obvious  examples  as  ivilroads,  ■  tontinuing  controversy  over  the  Saguenay  Power  Company,  Limit-  decrease  of  $4,133  from  fig- 

specialized  service  that  will  help  bus  lines,  electric  and  gas  utilities,  '  principle  of  private  ownership  mjj  subsidiaries,  exclusive  of  corresponding  month  of  last 

Industry  adjust  its  production  and  tliere  are  the  bakers,  retailers,  '  now  regarded  by  business  men  a®  |  Saguenay  Electric  Company,  in  a  year.  Operating  expenses  at  the 
distribution  to  the  weatherman,  builders  and  many  others.  I  being  extremely  harmful  to  the  rie- 1  statement  covering  the  t^fitrie  time  increased  by  $2,068  to 

For  example:  -  !  gotiations  necessary  for  such  a  third  quarter  of  this  year,  report  $27,2:8.  Net  earnings  for  the 

"An  insurance  company  was  HONEY  CUOl*  HEAVIER  |  capital  expenditure.  slightly  higher  operating  and  total  month  of  $33,362  were  therefore 

asked  to  insure,  against  a  possible  ! - income,  at  $1,176,513  as  against  $6,201  below  last  year’s  net  for 

early  freeze,  a  cargo  of  oil  moving  Winnipeg.- — The  honey  crop  of  x,,.  T  I’MRFR  PRODUCTION  $1,062,825  in  the  quarter  ended  the  same  month  of  $39,563. 

across  Ihe  Great  Lakes.  The  under-  Manitolia  this  year  was  a  million  ......  -  June  30,  1944  and  .$1,322,384  in  Gross  earnings  for  the  six  months 

writer  took  the  risk after  get-  pounds  heavier  than  last  year,  at  'Vancouver. — Lumber  production ;  the  corresponding  period  of  1943.  ending  September  30  at  $387,425, 

ting  Weather  Bureau  assurance  5,500.000  pounds,  compared  with  :  in  British  Columbia  during  August  j  After  all  charges,  including  inter-  show  an  increase  over  the  corres- 

Ihat  there  was  no  possibility  of  a  4.503,000  pounds.  The  average  pro- I  amounted  to  81,051,000  f.b.m.,  t  c-st,  depreciation  and  income  taxes,  ponding  period  of  1943  of  $1,462. 

freeze  during  the  period  covered.  duction  per  colony  this  year  was  I  compared  with  77,476,000  f.b.m.  I  the  latter  amounting  to  $246,422,  This  gain  was  more  than  offset  hy 

"“When  a  haze  covered  New  100  pounds  and  last  year  95  pounds.  1  for  the  month  of  August,  1943.  as  dompared  with  $207,843  in  pre-  operating  expenses  of  $161,873,  an 

'  vious  quarter  and  $404,280  for  the  increase  of  $18,305  over  the  same 

-  ■  ■  ■■  three  months  September  ,1943,  net  period  last  year.  Six  months  net  of 

income  is  shown  at  $319,832,  up  ^$225,552  Is  therefore  $16,843  be- 
||ij|H|ir I  1^1  *'h^^^hi”d  1*^'^  a  year  ago.  Increase  in^operat- 

H.OhS.gSl  as  compa'red  wiUi  ''''(^mparative  figures  for  month 

///'/  7"  398,500  in  similar  period  last  year,  and  for  6-month  period  follow: 

'/C  /m\VA\  ll  I  - - — ^  r  Total  income  for  the  period,  after  mit  l!i43  C.bangp 

A  I  '  ^  1  i'll  CH  A  N  (J  t  I  7  maintenance  and  administrative  ex-  September:  *  s  » 

gM  //  penses,  was  $3,271,774,  against  $3,-  Gross  ean, . 

WAk  It  /  558, 084.  After  providing  for  in-  Oprr.  exp .  ’ 


vW.  «  A''! 


chan Of 


-  - 


terest  depreciation  and  excess  ><,.t  earn, 
profits  taxes,  net  income  for  the  six  montiis: 
nine  months  amounted  to  $820,662,  *’'*''11.  . 

as  compared  with  .$859,514  in  the 
corresponding  period  of  1943.  Net  enin.  ... 


l!)ll  1043  r.liange 

rin..'i8n  r.4,7i3  x~4,i3:4 
27.218  2ri,l.'')0  -1-2,068 

33,362  3n,.')63  x— 6,201 

.387.,12.‘)  :i8.'i.903  +  1,462 
161,873  143,.568  4  18,363 


31 


SUCH  is  the  importance  of  Sulphuric  Acid  to  the  many 
industrial  processes  now  being  carried  on  in  Canada  that 
the  monthly  record  of  its  production  could  well  be  used  as  a, 
barometer  of  the  rise  and  fall  of  business. 

Sulphuric  Acid  is  extensively  used  in  steel  mills,  foundries  and 
similar  plants  whose  volume  of  production  is  governed  by  the 
demands  of  construction,  ship  building,  transportation  and  the 
engineering  trades.  These  are  the  basic  industries  and  their 
progress  parallels  the  general  trade  statistics  of  the  Dominion. 

Another  important  use  of  Sulphuric  Acid  is  in  the  manufacture 
and  maintenance  of  storage  batteries  for  cars,  tanks,  radio 
equipment  and  certain  marine  engines. 

While  Sulphuric  Acid  is  only  one  of  the  many  products  of 
Canadian  Industries  Limited,  it  is  an  outstanding  example  of 
the  way  in  which  commercial  chemistry  is  contributing  to  the 
life  and  progress  of  the  Dominion. 


CANADIAN  INDUSTRIES  LIMITED 


Munitions  Official  _ 

Returns  To  His  Desk  Relax  Quotas  On 

otia..,_K.Ti;;:r,o„  c.  b.  Paperboard  Use 

Stenning  of  'roronto  as  secretary  of  ottawa.-Announcement  is  made 
Uie  .Munitions  Departments  pro-  ))y  Wartime  Prices  and  Trade  Board 
auction  board  was  announced  this  relaxation  of  Quotas  and  prohibi- 
week  by  Department  of  .Munitions  tions  on  the  use  of  paperboard  for 
and  Supply.  shipping  containers. 

Mr.  Stenning,  who  will  return  to  The  bo||-d  said  the  action  had 
his  former  position  with  Cockfield  '^'^en  made  possible  by  increased 
Brown  and  Company  of  Toronto,  paperboard  shipments  and  a  reduc- 
Joined  the  department  in  January,  tion  in  some  districts  in  the  de- 
1942.  niand  for  shipping  cases  for  war 

„ '  •  ,  J  .  ,  .  ,  .  goods.  The  board’s  order  setting 

He  assisted  in  the  development  production  priorities  to  ensure 
of  the  sub-contracling  program  pf  shipping  cases  for  essential  war 
the  department  and  its  wartime  and  civilian  uses  remains  in  effect, 
industrial  conservation  program  Unrestricted  use  of  paperboard 
whereby  tools  and  essential  mater-  containers  now  Is  permitted  in 
ials  were  conserved  by  changes  in  packaging  soups,  dairy,  cereal  and 
design,  by  substitutions  of  mater-  bakery  products.  The  list  of  com- 
lals,  and  by  changes  in  production  modities  for  which  new  shipping 
methods.  containers  are  completely  denied 

Later,  he  became  director  of  the  reduced  from  56  items  to 

administration  division  of  the  of-  .  hoard  also  announced  lifting 

fice  of  the  co-oidinator  of  pioduc-  of  restrictions  on  styles  of  wall- 
tion  and  then  secretary  of  the  Pro-  paper.  An  order  which  reduced 
duction  Board.  wallpaper  styles  hy  20  per  cent. 

British  Plans  to  Dispose 
Of  War  Plants  and  Supplies 

Ottawa — Great  Britain,  in  com-  nient  factories,  and  who  are  willing 
mon  with  Canada  and  other  coun-  to  use  it  for  peacetime  Industries 
tries.  Is  facing  the  problem  of  the  considered  carefully,  and  in 

^  „  the  allocation  of  factories  the  cri- 

disposal  of  surplus  government  fac-  f^ria  of  national  interest  will  in- 
tories  and  stores,  established  pri-  elude:  the  establishment  of  a  hal- 
marily  for  war  purposes.  Accord-  anced  distribution  of  industry;  re- 
ing  to  a  report  by  J.  A.  Langley,  establishment  and  expansion  of  ex- 
Canadian  'Trade  Commissioner  in  port  trade;  maintenance  of  a  war 
London,  appearing  in  the  Commer-  potential:  requirements  of  town 
rial  Intelligence  Journal,  ihe  Con-  and  country  planning;  ability  of 
troller-General  of  Factory  and  Stor-  applicants  to  make  efficient  use  of 
age  Premises  of  the  Board  of  Trade  the  premises  with  the  minimum  of 
has  announced  the  government’s  reconstruction;  and  claims  on 
plans  for  the  disposal  of  surplus  grounds  of  equity  of  firms  whose 
government  factories.  factories  have  been  damaged  or  de- 

’The  government,  according  to  stroyed  hy  enemy  action,  or  have 
Mr.  I.an.gley's  report,  has  construct-  been  requisitioned  under  concen- 
ed  during  the  war  many  factories  tration  schemes  or  otherwise.” 
of  which  quite  a  number  ai-e  suit-  A  further  problem  is  that  of  the 
able  to  peacetime  production,  and  disposal  of  surplus  stores,  a  ques- 
can  gradually  be  turned  over  for  tion  which  has  been  the  subject 
such  purposes.  “Some  of  these  fac-  of  considerable  attention  hy  varl- 
tories,”  he  says,  “will  be  retained  ous  trade  interests  in  the  United 
hy  the  government  for  its  own  use,  ICingdom.  “This  problem,”  says 
and  these  will  continue  on  muni-  Mr.  Langley,  “recalls  the  unsatls- 
tions  production,  particularly  in  factory  experiences  following  the 
those  areas  where  full  employment  last  war  when  it  is  alleged,  surplus 
is  required.  Some  factories  will  he  stores  were  sold  indiscriminately 
used  for  storage  purposes,  and  to  the  highest  bidder  and  the  poll- 
others,  as  training  centres,  under  oies  of  procurement  and  marketing 
government  schemes,  including  were  unregulated,  with  adverse  re- 
that  for  Imilding-trade  workers,  suits  to  post-war  production  and 
The  iiiH.lority  however,  nuinberiiig  the  Interests  of  consumers.” 
iiltiiiiatel.v  at  least  1,(K)0  factories  (iovernment-owned  stores  which 
will  sooner  or  later  bo  turned  over  are  likely  to  be  surplus  are  divided 
to  Indnstr.v.  Excepting  in  special  into  three  classes;  raw  materials; 
circumstances,  factories  will  not  he  munitions  store,  e.g.  ammunition, 
sold,  but  will  he  leased  to  appli-  fighting  vehicles,  etc.;  and  manu- 
cants,  who  will  be  selected  accord-  lactured  stores  suitable  for  or 
ing  to  the  type  of  business  best  adaptable  to  civilian  uses, 
suited  in  the  national  interest  for  Mr.  T.angley’s  report  sets  forth 
particular  localities.  Applications  in  detail  the  general  principles  of 
of  induKtrlallsts  who  require  space  the  scheme  now  under  considera- 
after  the  war  in  surplus  govern-  Lion  by  the  British  Board  of  Trade. 
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and  prohibited  any  new  styles  has 
been  revoked. 

Little  Pulp  For 

U.S.  From  Sweden 

New  York — Europe  and  Britain 
are  planning  to  take  most  of  the 
paper  products  and  raw  wood  pulp 
Sweden  has  available,  and  indica¬ 
tions  are  that  the  United  States 
will  get  little  help  in  her  present 
paper  shortage  from  that  source, 
the  American  Newspaper  Publish¬ 
ers’  Association  points  out  in  an 
analysis  of  Government  statements. 

“’The  vast  needs  of  all  Europe 
for  paper  convince  Washington  of¬ 
ficials  that  this  country  will  get 
little  wood  pulp  from  Sweden  and 
other  Scandinavian  countries  for 
some  time  after  the  European  war 
ends,”  the  A.N.P.A.  said. 

“The  British  require  most  of  the 
stockpile  of  wood  pulp  now  in  Swe¬ 
den,  and  even  if  the  United  States 
got  what  was  left,  it  would  not  be 
of  any  appreciable  benefit,”  It 
added. 

The  Swedish  and  other  Scandin¬ 
avian  supplies  for  Britain  and  Eu¬ 
rope  would  be  in  addition  to  con¬ 
tinuing  shipments  from  the  United  I 
States,  the  study  showed. 

The  A.N.P.A.’b  report  urged  con¬ 
tinued  support  for  waste  paper  col¬ 
lection  and  pulpwood  cutting  cam¬ 
paigns. 

The  rising  demands  of  European 
countries  w  ill  he  on  top  of  Increas¬ 
ing  military  needs,  the  A.N.P.A. 
said,  pointing  out  that  the  Pacific 
w'ar  will  lift  requirements  for  pack¬ 
aging  materials  above  even  current 
record  use. 

“Liberated  countries,  particular¬ 
ly  France  and  Belgium,  are  making 
demands  on  this  country  for  paper' 


to  enable  them  to  restore  civil  Gov¬ 
ernment  and  a  free  press,”  the 
A.N.P.A.  said.  “The  United  States 
already  is  furnishing  a  substantial 
amount  of  paper  to  Italy.” 

Twin  City  Earnings 

Off  for  Nine  Montfis 

Twin  City  Rapid  Transit  Com¬ 
pany  and  subsidiaries  for  the  nine 
months  ended  September  30  re¬ 
ports  a  contraction  in  operating  re¬ 
sults  as  compared  with  same  period 
of  last  year.  Net  income  of  $772,- 
454  compared  with  $980,674  for 
first  quarter  of  1943. 

Operating  revenue  totalled  $11,- 
110,891  compared  with  $10,810,- 
928,  while  federal  taxes  absorbed 
$1,573,105  as  against  $1,066,494. 


Financial  Statements  under  War- 
time  Conditions 
Tax  Problems: 

Application  of  the  Income  War 
Tax  Act  to  Corporations 
Comments  on  Corporation  Income 
Tax 

Application  of  the  Income  War 
Tax  Act  to  Individuals 
Some  Effects  of  Income  Taxes 
and  Succession  Duties  on 
Privately  Owned  Companies 
and  Their  Shareholders 

The  above  are  features  in 

THE  CANADIAN 
CHARTERED 
ACCOUNTA'NT 

ISSUE  OF  NOVEMBER  1944 
Soc  tier  copj-.  $3.00  per  year. 

10  Adelaide  Street  East 
Toronto  1,  Ontario 


Dividend  Declarations 


Net  eni  n .  223,3.32  242.305  x  -10.843 

X— Deere.nse.  Note:  Operntlng  expenses 
Ho  not  include  income  and  excess  profit 
taxes. 


Aluminium  I^iinited  common  ... 

Aluminium  I.imited  Pref . 

Amalgamated  Electric  Corp.  Ltd 

Aunor  Gold  Mines  . 

'liank  of  Montreal  . 

*l>ank  of  Toronto  . 

’Kanque  Canadienne  N'ntionale  . 
Bathurst  Power  &  Paper  Co.  “A” 

Bclding-Cortieelli  Ltd.  Pref . 

Do.,  eoinmon  . 

liruek  Silk  Mills  Ltd . 

Building  Products  Limited  _ _ 


Do.,  2nd  Pref. 
Canada  and  Dor 
Do.,  extra  . 


Can.  Foreign  Inv.  Corp.  Ltd.,  com. 
Can.  Foreign  Invest.  Corp.  Com. 
Cun.  Ini.  Inv.  Trust  I.td.,  Pref.  . 
Canailiaii  Maliivtic  Gold  Mines  Ltd. 


Do.,  common  . 

Canadian  Oil  Cos.  Ltd.,  extra  .... 

Canadian  Pacific  Bailway  Co . 

Canada  Vinegars  Limited  . 

Do.,  bonus  . 

Chartered  Trust  A  Executor  Co. 

Coniaurum  Mines  Limited  . 

Consolidated  Bakeries  of  Can.  Ltd. 

t;unsumers  Glass  Co.  Ltd . 

Ceils.  Diversified  Stand, 

Sec.  Ltd.,  Pref . 

Corrug.  Paper  Box  Co.  Ltd.  Pfd. 

Cosmos  Imperial  Mills  Ltd . 

Crown  Cork  &  Seal  Co . 

Crow’s  Nest  Pass  Coal  Co.  Ltd. 
Disc  Seagrams  Corp.,  common  .. 
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Dome  .Mines  I.imited  . 

Dominion  Bridge  Co.  I.td . 

Dominion  Malting  Co.  Ltd . 

Doiiiinion  Stores  Ltd . 

Dom.  and  Anglo  Inv.  Pref . 

Dom.  Scottish  Inv.  Pref . 

I'alronhridge  Nickel  Mines  Ltd.  . 

Federal  Grain  Limited,  Pref . 

Goodyear  Tire  A  Rubber  Co.  of 


1.20  .30  (( 

l.’JO  .3n([ 


Jan.  30/45  Dec.  30/44 
Nov.  2.3  Oct.  31  1.2 

Feb.  1/45  Jan.  2/45 


Hamilton  Cotton  Company  Limited 

Hayes  Steel  Products  Ltd . 

Hinde  A  Daiich  Paper  Co . 

Hiram  Walker  Gooderhatn  A 


Howey  Gold  Mines  Limited  . 

Imperial  Tobacco  Co.  of  Can.  I.td. 
International  Nickel  Co.  of  Canada 

I.td . 

International  Utilities  Corp. 

“new  common”  . 

Island  Mountain  Mines  Co.  Ltd. 


Lake  of  the  Woods  Milling  Co. 


Laura  Secord  Power  Co.  Ltd., 

Common  ...  . 80  .20o 

Little  Long  Lac  Gold  Mines  .  .06  Ii 

Lobluw  Groceterias  Co.  Ltd-  “A”  1.00  .2.3q. 

Do.  extra  .  .I2'4 

Loblaw  Groceterias  Co.  Ltd.  “B”  1.00  .25q 

Do  extra  .  .J'iKi 

Robert  Mltcfcell  Co.  Ltd .  1.00  Ii 

Montreal  Cottons  Ltd.  com .  4.00  1.75<| 

Do..  Pref .  7.00  03  Ii 

Montreal  Loan  A  Mortgage  Co.  ..  l.’J5  .31*4 

National  Grocers  Pref .  1.50  .37Vj 

Nova  Scolla  Light  and  Power  Co.  ' 


Ogilvie  Flour  Mills  Co.  Ltd. 

Pref.,  extra  . 

Ontario  Silknit  I.td.  Pref.  ... 
Ontario  Steel  Products  Com. 
Ontario  Steel  Products  Pref.  , 


Pamonr  Porcunlne  Mines  . 

Palo  Consol.  Gold  Dredging  Ltd. 
Paton  Manfg.  Co.  Ltd.,  com . 


Paymaster  Cons.  Mines  Ltd. 
Penmans,  Limited  Common 


Reliance  Grain  Co.  Ltd'.,  Pref. 

Do.,  extra  . 

Holland  Paper  Co.  Ltd.,  common 


Shawl  ilgan  W'ater  A  Power  So.  .00  .22q 

Siierritt  Gordon  Mines  Ltd .  02  Ii 

SIscoe  Gold  Mines  Ltd . 06  .01>4(,  . . 

South.  Can.  Power  Co.  Ltd.,  Pref.  1  .'.Oq  Jan.  15/45  Dec.  20/44 

Do.,  eoininon  .  .20q  Feb.  15/45  Jan.  19/45 

Svivanite  Gold  Mines  . HI  .03q  .Ian.  1.3/45  Nov.  6^44 

Toronto  Elevators  Limited,  com.  1.00  Int.  Dec.  7  Nov.  25  1.00  1.00 

Do.,  Pref . 2.62'/4  .06q  Dec.  7  Nov.  2.3  2.62>A  2.02':. 

United  Corp.  "A”  .  1.59  .37q  Nov.  15  Oct.  14  1.50  1.59 

United  Fuel  Invest.  Ltd.  ‘A’  Pfd.  .'t.OO  .73q  Jan.  2/4.3  Dec.  11/44 

Wilsll  Limited  .  1.00  .2."q  .Tan.  2/45  Dec.  1 

Woods  Mamifacturiiig  Co.  Ltd.  .  ..3nq  Dec.  31  Nov.  30  1.00  ... 

Wright  Hargreaves  Mines,  Ltd.  .  .20  .05q  Jan  2/4,3  Nov.  24/44 

(9)  On  basis  of  old  stock.  r — Payable  In  tj.s  Funds, 

a — Reml.. Annually.  Int— Intert"-  <i — Quartrly.  Arr.— Arreara 

(*a)  Dividend  for  one  month  paid  in  November  due  to  change  in  Dividend 
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MORTGAGE  BODY 
IN  PROTEST  ON 
DOUGLAS  ACTION 


Abolition  of  Bondholders’  Priv* 
Uege  to  Consent  to  Debt 
Revision  is  Deplored 

ASK  REINSTATEMENT 


Letter  to  Saskatchewan  Pre¬ 
mier  Says  Breach  of  Faith 
Would  Prejudice  Credit  of 
the  Province. 


THE 

QOND  KURKET 

Stronger  Tone  Evident  in 
SnuJl  Volume  Trading; 
U.S.  Election  Results,  Vic¬ 
tory  Loan  Close,  Prime 
Minister’s  Statement  on 
Reinforcements  Seen  As 
Clarifying  Factors. 


Special  Correspondence. 

Winnipeg — A  protest  against  the 
widening  of  the  powers  of  the  Sas¬ 
katchewan  local  government  board. 
abolishlBg  the  provision  that  the 
consent  of  the  bondholders  had  to 
be  obtained  before  principal  and 
Interest  of  debentures  could  be  re¬ 
duced,  has  been  lodged  with  Prem¬ 
ier  T.  C.  Douglas  by  the  Dominion 
Mortgage  and  Investments  associa¬ 
tion. 

The  board's  powers  were  extend¬ 
ed  under  Bill  18,  an  act  to  amend 
the  Local  Government  Board  Spe¬ 
cial  Powers  act,  which  was  passed 
by  the  legislature  last  week.  The 
bill  removes  from  the  act  provisions 
requiring  the  consent  of  debenture 
holders  to  certain  orders  of  the 
board.  Jules  E.  Fortin,  Toronto,  sec¬ 
retary-treasurer  of  the  mortgage 
and  investments  association  which 
includes  life  insurance,  loan  and 
trust  companies  which  have  invest¬ 
ed  in  debentures  of  Saskatchewan 
municipalities,  has  written  Premier 
Douglas,  protesting  passage  of  the 
bill  and  urging  that  the  provisions 
restricting  the  board's  power  be 
reinstated  in  the  act. 

Mr.  Fortin's  letter  reads: 

“The  members  of  this  associa¬ 
tion,  being  life  insurance,  loan  and 
trust  companies,  have  invested 
substantially  in  debentures  of  Sas¬ 
katchewan  municipalities.  They 
have  noted  the  provisions  of  Bill 
18  and  'they  desire  to  protest 
against  tne  removal  from  the  act 
of  that  provision  which  requires 
the  consent  of  debenture  holders 
to  certain  orders  of  the  local  gov¬ 
ernment  board.  They  urge  that  for 
the  reasons  set  out  below  the  pro¬ 
vision  in  question  be  reinstated  in 
the  act. 

“Legislation  setting  up  machin¬ 
ery  to  reorganize  the  finances  of 
municipalities  in  financial  difficul¬ 
ties  is  in  effect  in  the  provinces 
of  British  Columbia,  Alberta,  Man¬ 
itoba,  Ontario  and  Quebec.  In  every 
case  this  legislation  provides  that 
the  terms  of  debentures  outstand¬ 
ing  cannot  be  altered  unless  the 
holders  of  such  debentures  signify 
their  consent  to  or  fail  to  dissent 
from  .(voting  being  done  by  major¬ 
ity  or  proportion)  the  contemplated 
changes.  The  situation  in  Saskatch¬ 
ewan  has  been  similar  except  in  the 
case  of  the  adjustment  of  the  debts 
of  rur...  local  authorities  where  leg¬ 
islation  in  1934  did  not  require  the 
consent  of  creditors  to  adjustments 
by  the  local  government  board:  and 
which  legislation  was  protested 
against  by  our  members.  Bill  IS 
purports  to  empower  the  local  gov¬ 
ernment  board  to  order  adjustments 
in  the  terms  of  debentures  issued 
by  urban  local  authorities  and 
would  leave  the  debenture  holders 
subject  to  the  uncontrolled  discre¬ 
tion  of  the  board.  Elsewhere  in 
Caifiada  such  a  situation  is  not  per¬ 
mitted  and  legislators  have  recog¬ 
nized  that  it  should  not  be  allowed. 

Have  Been  Adjustments 

“Saskatchewan  urban  local  au¬ 
thorities  have  borrowed  and  have 
given  their  undertaking  to  repay 
on  stated  terms  and  conditions  mu¬ 
tually  agreed  upon  with  the  lend¬ 
ers.  Some  of  these  local  authorities 
have  been  unable  to  meet  their  un¬ 
dertaking  and  adjustments  have 
taken  place  between  them  and  their 
creditors  on  a  basis  again  agreed 
upon  between  them.  The  record  of 
such  adjustments  is  evidence  that 
debenture  holders  generally  have 
met  true  inability  to  pay  with  the 
write-offs  and  concessions  required 
in  the  circumstances  of  the  individ¬ 
ual  case.  No  'coercion  was  required 
to  effect  these  adjustments  as  it 
was  in  the  mutual  best  interests 
of  the  borrower  and  lender  to 
reach  agreement  and  agreement  was 
reached.  There  is  no  more  need  now 
than  there  was  then  to  coerce  the 
debenture  holders  into  an  adjust- 


SYSTEMATIC 
SAVIWC  BIST 

Determine  the  ^amount  of 
money  you  intend  to 
save,  and  budget  your  con¬ 
trollable  expenses  accord¬ 
ingly.  We’ll  help  you. 
Open  a  Savings  Account 
with  us.  If  our  money  will 
be  available  at  any  time  it 
is  required.  When  you  sub¬ 
scribe  to  a  war  purpose  or  a 
government  loan,  issue  yow 
cheque  and  keep  within 
your  budget. 

CANADA 

PERMANENT 

Mortgage  Corporation 

Head  Office,  320  Boy  SI.,  Terenlo 


INFLUENCE  of  a  strong  New 
York  pre-election  market  was  felt 
in  Canada.  Volume  was  small, 
prices  for  the  most  part  held  firm, 
with  good  demand  noted  for  in¬ 
dustrials. 

Dominion,  provincial  and  muni¬ 
cipal  issues  were  unchanged; 
papers  were  generally  strong;  rails 
were  higher,  with  offerings  wanted 
in  utilities. 

In  the  paper  group  Consolidated 
Paper  reflected  Fraser  and  Restl- 
gouche  refinancing  at  3^  per 
cent  in  New  York.  These  bonds, 
now  selling  below  par,  are  seen  as 
offering  an  attractive  yield,  and 
rose  about  3  points,  on  both  inter¬ 
nal  and  external  demand.  Abltibis 
were  about  one-half  point  higher; 
Lake  St.  John  seconds  wqre  in 
some  demand.  Donnaconas  were 
unchanged,  and  Browns  a  shade 
easier. 

Tramways  were  firm  in  the  utili¬ 
ties  section:  offerings  were  want¬ 
ed  in  M.L.H.  &  P.  314  medium 
terms;  Shawinigan  4s,  Calgary 
Power  5s  and  Power  Corp.  414  s 
were  stronger. 

In  the  rails  C.P.R.  4  per  cent 
perpetuals  and  Algoma  Central 
were  strong,  the  latter  advancing 
about  4  points. 

Among  the  industrials,  lliere 
was  demand  for  Massey-Harris, 
Doscos,  Phillips  Electric  and  Maple 
Leaf  Milling. 

*  ¥  ¥ 

With  the  Victory  Loan  drive 
nearing  successful  completion,  con¬ 
siderable  livening  of  trader  inter¬ 
est  was  noted,  with  offerings 
wanted  in  high-grade  corporation 
securities. 

The  U.S.  presidential  election 
has  taken  place;  Victory  Loan  com¬ 
mitments  have  been  disposed  of; 
and  Canada's  official  stand  on  the 

ment  dictated  by  the  board  or  by 
any  other  body. 

“Legislation  such  as  Bill  1  8  and 
its  parent  act  are  definitely  one¬ 
sided.  Whenever  the  board  makes 
an  adjustment  and  orders  a  reduc¬ 
tion  it  does  so  to  the  loss  of  the 
debenture  holders  and  to  the  ad¬ 
vantage  of  the  debtor-municipality 
— the  municipality  always  gains 
and  the  creditor  always  loses.  It 
is  because  of  this  situation  that 
equity  demands  that  the  debenture 
holders  should  not  be'  deprived  of 
monies  due  them  by  the  action  of 
any  board  or  of  any  other  body 
without  their  having  the  oppor¬ 
tunity  to  accept  or  reject  the  loss 
involved.  As  already  stated  the 
other  provinces  where  similar  leg¬ 
islation  is  in  force  have  recognized 
the  soundness  of  this  position. 

“Present  holders  of  debentures 
issued  by  Saskatchewan  municipal¬ 
ities  made  their  investments  and 
the  municipalities  made  their  bor¬ 
rowings  on  the  basis  of  legislation 
existing  at  the  time  in  Saskatchewan 
To  change  that  legislation  now,  as 
proposed  by  Bill  18,  is  making  a 
fundamental  change  in  the  rules  of 
the  game  in  favor  of  one  of  the 
participants  while  the  game  is  in 
progress  and  as  such  constitutes  a 
breach  of  faith  against  the  deben¬ 
ture  holders.  When  the  act  was  first 
enacted  nearly  30  years  ago,  the 
local  government  board  could  exer¬ 
cise  its  powers  only  if  petitioned  to 
do  so  by  60  per  cent  of  the  deben¬ 
ture  holders.  In  1921-22,  the  act 
was  changed  to  its  present  wording 
under  which  the  consent  of  51  per 
cent  of  the  debenture  holders  is  re-| 
quired  before  certain  orders  of  the 
board  can  become  effective.  That 
position  should  be  preserved. 

Benefits  to  Municipalities 

“Saskatchewan  m  u  n  i  c  ipalities 
generally  have  benefitted  and  the 
services  which  they  give  to  their 
citizens  have  been  made  possible 
by  the  proceeds  of  the  sale  of  de¬ 
bentures.  Many  of  them  have  earn¬ 
ed  a  high  credit  rating  for  them¬ 
selves  through  the  enterprise  of 
their  citizens,  sound  management, 
careful  economy  and  due  regard  for 
their  obligations.  The  enviable  pos¬ 
ition  which  they  have  earned  is 
placed  in  jeopardy  by  Bill  18  as 
its  terms  imply  that  credit  in  the 
future  can  be  extended  only  on  the 
basis  of  the  investor  being  able  to 
recover  his  investment  only  to  the 
extent  that  the  board  in  its  un¬ 
controlled  discretion  may  deter¬ 
mine. 

“It  will  be  apparent  that  the  in¬ 
vestor  is  not  likely  to  risk  his  sav¬ 
ings  under  conditions  where  their 
recovery  depends  upon  whatever  the 
board  may  see  fit  to  allow  him.  That 
this  result  should  follow  is  most  un¬ 
fortunate  in  our  view  as  Saskatche¬ 
wan  municipalities  generally,  but 
with  some  exceptions,  have  merited 
by  their  performance  in  the  past 
the  continuance  of  the  high  credit 
rating  which  they  have  achieved 
and  which  is  desirable  to  enable 
them  to  continue  and  to  enhance 
the  services  which  they  make  avail¬ 
able  to  their  citizens. 

“It  is  to  be  hoped  that  your  gov¬ 
ernment  and  the  legislature  will  not 
impede  the  flow  of  credit  to  Sas¬ 
katchewan  municipalities  by  serv¬ 
ing  notice  upon  prospective  invest¬ 
ors,  as  Bill  18  does,  that  the  recov¬ 
ery  of  their  investments  with  in¬ 
terest  will  depend  entirely  upon 
the  dictates  of  the  local  govern¬ 
ment  board  in  the  future. 

“We  submit,  therefore,  that  as 
a  matter  of  equity  to  holders  of 
existing  debentures  and  for  the 
benefit  of  Saskatchewan  municipal¬ 
ities  generally  Bill  18  should  be  re¬ 
vised  to  retain  as  a  provision  of 
the  act  the  requirement  that  ord¬ 
ers  of  the  board  adjusting  the  terms 
of  debentures  must  receive  the  ap¬ 
proval  of  a  majority  of  debenture 
holders  before  they  can  be  effec¬ 
tive.” 


Excelsior  President 


THE  HON.  ALBERT  MATTHEWS, 
LL.D.,  Lieutenant-Governor  of  On¬ 
tario,  who  has  been  elected  presi¬ 
dent  of  The  Excelsior  Life  Insur¬ 
ance  Company,  succeeding  the  late 
Alex.  Fasken,  K.C.,  has  been  a 
member  of  The  Excelsior  Life’s 
board  of  directors  since  19;J1;  he 
is  senior  partner  of  Matthews  and 
Company,  investment  dealers. 


War  Assets  Corp.  To 

Do  Appraisal  Work 

Edmonton — J.  B.  Carswell,  pre 
sident.  War  Assets  Corp.,  announc¬ 
ed  here  that  the  corporation  had 
been  appointed  appraiser  for  the 
Canadian  Government  of  all  sites 
and  buildings  the  United  States 
government  has  acquired  in  Canada 
for  military  purposes,  which  under 
agreement  between  the  two  coun¬ 
tries,  will  be  taken  over  by  Can¬ 
ada  when  the  U.S.  declares  them 
surplus. 

Mr.  Carswell  reported  the  cor¬ 
poration  had  recovered  slightly 
more  than  $1,000,000  for  the  Cana¬ 
dian  treasury  through  its  October 
sales. 


sconisH  CO-OP. 
DELEGATES  HERE 


Ask  for  Reciprocal  Buying  on 
Strength  of  $10  Million 
Business 


Winnipeg — “It’s  time  Canada 
Iiought  something  from  us,"  said 
three  representatives  of  the  Scot¬ 
tish  Co-operative  Association, Clas- 
gow,  at  the  branch  office  in  the 
Grain  Exchange  here.  “\^'e  do 
about  $10,000,000  worth  of  trade 
in  Canada,  buying  your  wheat,  fruit 
and  fish.  You  do  very  little  with 
us.  We  lielieve  it’s  time  now  for 
reciprocity,”  said  W.  A.  McPhail. 
The  other  two  are  W.  C.  Hewitt 
and  J.  J.  Lindsay. 

This  is  the  first  time  the  head 
office  has  sent  a  delegation  to  Can¬ 
ada  since  1939.  "We've  iieen  trying 
to  come  each  year  but  this  is  the 
first  time  it  has  been  permitted,” 
said  Mr.  Hewitt.  Some  of  the  things 
the  Scottish  co-operative  could  sup¬ 
ply  Canada  with  Mr.  McPhail  listed 
as  anthracite  coal,  groceries,  tex¬ 
tiles,  hoots  and  shoes,  furnishings, 
tweeds  and  serges.  Many  of  the 
products  they  handled  they  manu¬ 
factured  themselves. 

“About  4  0  per  cent  Is  our  own 
production.  In  Glasgow  we  have  lost 
two  of  our  warehouses  and  one  fac¬ 
tory  through  bombing  in  this  war. 
The  co-operative  movement  is  high¬ 
ly  developed  in  Scotland.  About  42 
per  cent  of  the  people  are  registered 
with  co-operative  societies  for  the 
essentials  of  life.  Canada  is  not 
very  conscious  of  the  co-operative 
system,  it  seems,  except  on  the 
prairies.” 


overseas  reinforcements  is.'-ue  has 
been  made  known  by  the  Prime 
Minister.  The  Canadian  public 
therefore  is  again  in  a  posiiion  to 
appraise  more  clearly  the  invest¬ 
ment  situation  and  be  guided  ac¬ 
cordingly. 

¥  ¥  ¥ 

In  connection  with  an  issue  of 
$12,000,000  2 '4  %  domestic-pay  is¬ 
sue  of  the  Province  of  Quebec 
which  fell  due  November  1st  it  is 
understood  that  the  government 
has  arranged  banking  accommoda¬ 
tion  to  take  care  of  it.  Similar  bank¬ 
ing  arrangements  were  made  for 
an  issue  of  $10,000,000  that  fell 
due  March  last. 

¥  ¥  ¥ 

City  of  Victoria,  B.C.,  advises 
that  under  powers  contained  in 
the  “Victoria  City  Debt  Refunding 
Act,  1937”  and  the  "Victoria  City 
Debt  Refunding  Act,  1944,”  all 
debentures  and  stock  of  the  city 
outstanding  as  of  October  30,  1944, 
have  been  called  for  redemption 
and  payment  on  the  respective 
dates  for  payment  of  interest  there 
on  next  following  January  8,  1945. 


R.  B.  Brenan  On  Board 
Can.  National  Railways 

Ottawa  —  Announcement  was 
made  during  past  week  by  Hon.  J. 
E.  Michaud,  Minister  of  Transport, 
of  the  appointment  of  Ralph  B. 
Brenan  of  Saint  John,  N.B.,  to  the 
Canadian  National  Railways  Board 
of  Directors  to  fill  the  vacancy 
caus*-d  by  the  resignation  of 
Charles  H.  Reid  of  Amherst,  N.S. 

He  also  announced  the  re-ap¬ 
pointment  of  Herbert  J.  Syming¬ 
ton  of  Montreal,  Brenton  Leo  Daly 
of  Winnipeg  and  E.  J.  Young  of 
Duminer,  Sask.,  to  the  directorate. 

Mr.’  Symington  and  Mr.  Daly 
have  served  on  the  board  since  Sep¬ 
tember,  1936.  Their  reappointment 
is  for  a  three-year  term  expiring 
September  30,  1947.  Mr.  Syming¬ 
ton  is  president  of  Trans-Canada 
.\ir  Lines  and  power  controller  of 
the  Munitions  Department,  while 
■Mr.  Daly  represents  C.N.R.  em¬ 
ployees  on  the  board. 

Mr.  Young,  farmer  and  econom¬ 
ist,  was  first  appointed  to  the  board 
ill  March.  1942.  His  reappointment 
is  for  a  term  expiring  September 
30,  1940. 

The  appointment  of  Mr.  Brenan 
also  is  for  a  term  expiring  Septem¬ 
ber  30,  1946.  He  was  born  in  Saint 
John,  N.B.,  in  1901  and  is  manag¬ 
ing  director  and  treasurer  of  the 
firm  of  T.  H.  Estabrooks  Company 
Limited,  of  that  city. 

He  was  president  of  the  Saint 
John  Board  of  Trade  in  1936.  has 
been  vice-presidpnt  of  the  Maritime 
Board  of  Trade  for  the  last  three 
years  and  vice-president  of  the 
Canadian  Chamber  of  Commerce 
for  the  last  two  years.  He  is  one 
of  the  three  New  Brunswick  rep¬ 
resentatives  on  the  Maritime  Trans¬ 
portation  Commission.  His  wife  is 
the  former  G.  Edna  Hunt,  of  Corn¬ 
wall,  Ontario. 


Saskatchewan  Revives 

"On-to*Boy“  Campaign 


Winnipeg — Now  that  the  C.C.F. 
dominates  the  political  destinies  of 
Saskatchewan,  better  times  have 
been  predicted  for  one  of  the  west’s 
fherished  enterprises — the  Hudson 
Bay  railway.  On  Wednesday  of  next 
week  the  somew'hat  frustrated  “On- 
to-The-Bay”  association  has  been 
called  to  meet  in  Saskatoon,  prin¬ 
cipally  to  consider  ways  of  increas¬ 
ing  the  traffic  on  the  railway  to 
Port  Churchill. 

The  meeting  will  cons$fler  a  pro¬ 
posal  for  the  establishment  of  a 
prairie  government  board  of  con¬ 
trol  for  the  railway,  discuss  freight 
rates,  and  revision  of  insurance 
rates.  The  meeting  was  set  to  co 
incide  with  the  annual  convention 
of  the  United  Farmers  of  Canada, 
Saskatchewan,  Saskatchewan  sec¬ 
tion,  in  Saskatoon,  November  14- 
16. 

The  last  Saskatchewan  C.C.F, 
convention  in  July  urged  Port 
Churchill  and  the  railway  be  admin¬ 
istered  by  the  three  prairie  prov¬ 
inces  to  bring  about  a  more  econ 
omical  means  of  moving  grain 
through  Canada’s  Inland  port,  1.000 
miles  north  of  Winnipeg. 


FAIRBANKS  DIVIDEND 

Canadian  Fairbanks  Morse  Co., 
Ltd.,  extra  dividend  of  25  cents 
a  share,  payable  December  15,  to 
record  .November  30.  Added  to  the 
four  regular  quarterly  dividends  of 
25  cents  each,  this  makes  a  total 
of  $1.25  for  the  year  1944.  In  1943. 
an  extra  of  50  cents  per  share 
brought  total  to  $1.50  for  the  year. 


Ottawa — The  general  index  num¬ 
ber  of  wage  rates  in  the  12  chief 
lines  of  industrial  employment  in 
Canada  rose  9.9  points  to  139.5 
during  1943  from  129.6  in  1942, 
the  Labor  Department  announced 
this  week. 

The  19  48  figure  showed  an  in¬ 
crease  of  33.8,  or  32  per  cent., 
points  over  the  105.7  mark  set  in 
1939.  The  index  is  calculated  on 
the  basis  that  100  represents  the 
average  wage  level  for  the  1935- 


’Peg  City  Treasurer 
Had  Long  Service 


Winnipeg — After'  51  years 
of  service  with  the  city  of 
Winnipeg,  H.  C.  Thompson, 
city  treasurer  here  since  1906 
finally  retired  from  his  post 
last  week,  amid  many  expres¬ 
sions  of  good  will  from  a  host 
of  admirers.  Often  referred  to 
as  the  financial  brains  of  Win¬ 
nipeg,  his  services  will  not  be 
entirely  lost  to  the  municipal¬ 
ity.  Recently  the  city  council 
passed  a  special  by-law,  mak¬ 
ing  him  a,  permanent  member 
of  the  board  of  sinking  fund 
trustees. 

Not  only  is  Mr.  Thompson’s 
length  of  service  probably  a 
record  for  any  Canadian  city, 
but  his  rise  in  the  ranks  of 
civic  employees  has  been 
termed  “meteoric.”  Office  boy 
at  tbe  age  of  13,  he  was  in 
his  early  twenties  when  ap¬ 
pointed  assistant  city  clerk. 
At  the  age  of  26  he  became 
city  treasurer. 


1939  period. 

Figures  for  the  war  years  were 
given  as  follows:  1939,  105.7; 

1940,  109.4;  1941,  120.3;  1942, 

129.6,  and  1943,  139.6. 

Increase  in  wage  rates  from  1939 
to  1943  in  the  various  lines  of  em¬ 
ployment  were  as  follows; 

Uccuputiunul  Group  : 


liiiildiiig  trades  . 

1939 

103.3 

1943 

12H.H 

.Metal  trades  . 

iot.7 

132.8 

iN’illtillK  tnides  . . 

101.9 

110.0 

Electric  Huilways  . . 

103.7 

133.5 

steam  railways  . 

10.'|.0 

131.5 

I.iuil  milling  . 

102.9 

12X.5 

(.(iiiimoii  laetory  labor  .. 

10,1.9 

149.0 

.Miseel.  faetory  trades  .... 

lOfi.O 

142.4 

I.oggiiit^  and  sawiiiilling. , 

110.5 

1.52.7 

M(tal  niiniiiK . 

'  102.8 

1.52.7 

Steamships  . . 

110.0 

147.0 

I.aundries  . 

101.7 

131.2 

Telephones  . 

103.1 

127.3 

t>en.  aver.  ( weiKhled) . . . . 

137.5 

i;io.5 

The  department  said 

that 

in  ar- 

riving  at  the  general  average,  the 
resuts  of  the  1941  census  were  ap¬ 
plied  for  the  first  time  to  the  com¬ 
pilation  of  the  1943  wage  rate  in¬ 
dex  numbers.  The  general  index  is 
calculated  by  giving  the  same  pro¬ 
portionate  weight  to  the  index  num¬ 
ber  of  each  of  the  12  occupational 
groups,  as  is  represented  by  the 
number  of  workers  in  that  group, 
as  shown  in  the  1941  census,  to  the 
total  number  of  workers  employed 
in  all  the  groups. 

A  statement  also  explained  that 
these  index  numbers  relate  only  to 
wage  rates,  including  cost  of  living 
being  paid  for  normal  working 
hours.  Overtime  rates  and  actual 
earnings  of  employees  do  not  enter 
into  the  compilation. 

It  was  noted  that  although  gen¬ 
eral  wage  rates  rose  from  lOi.7 
to  139.5  points,  or  about  32  per 
cent,  from  1939  to  1943,  the  ad¬ 
justed  cost-of-living  index  showed 
an  increase  of  only  18.1  per  cent. 

'  over  the  same  period. 
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TO  INSURANCE  BUYERS 
IN  ONTARIO  AND  QUEBEC 

JHE  "North  America”  group  of 
Companies  operate  independ¬ 
ently  in  the  Provinces  of  Ontario 
and  Quebec.  This  independence 
of  action  permits  insurance  buvers  to 
secure  protection  designed  to  nt  indi¬ 
vidual  requirements  economically  And 
accurately. 

A  survey  of  the  Fire,  Marine  and  Casualty 
hazards  will  determine  for  the  Company 
the  specifications  for  the  construction  of 
the  required  policies  and  will  reveal  all 
factors  justifying  equitable  cost. 

Group  Assets  ....  $182,504,190 
Insurance  Company  of 
North  America  Surplus 
to  Policyholders  ...  $  82,000,000 
Baud  on  1943  ytar-tnd  marktt  taluts  of  stcuritits. 

Business  accepted  solely  through 
Agents  and  Brokers. 


INSURANCE  COMPANY  OF 
NORTH  AMERICA  COMPANIES 

CANADIAN  HEAD  OFFICE— TORONTO 

FIRE  •  MARINE  •  CASUALTY 


Service  Offices  throughout  Canada 


10/2  ) 


POST-WAR  PLANS 
UNDERDISCUSSION 
IN  BR.^LUMBIA 

Meeting  Sponsored  by  Vancou¬ 
ver  City  Council  Tackles 
Employment  Problems 


COMMITTEE  FORMED 


Special  Correspondence. 

Vancouver  —  Some  of  the  re¬ 
quirements  for  post-war  employ¬ 
ment  and  prosperity  were  stated 
here  at  a  meeting  of  various  or¬ 
ganizations  under  the  sponsorship 
of  the  city  council. 

It  was  declared  at  this  meeting 
that  Vancouver,  standing  on  the 
threshold  of  the  postwar  period, 
needs,  to  assure  employment,  a 
six-hour  day,  utmost  co-operation 
between  employer  and  employee, 
income  tax  exemption  to  provide 
for  extension  of  industrial  plants. 

All  these,  with  the  stimulation 
by  every  means  possible,  and  de¬ 
velopment  of  the  export  market, 
were  cited  by  business  and  labor 
interests  as  essential  if  widespread 
dislocation  is  to  be  avoided. 

A  general  committee  headed  by 
a  member  of  the  city  council  has 
been  appointed  to  work  in  co-op¬ 
eration  with  industry,  labor  farm¬ 
ers  and  ex-servicemen. 

British  Columbia  cities  are  hope¬ 
ful  that  they  will  gain  immediate¬ 
ly  after  the  war  from  the  resump¬ 
tion  of  the  tourist  industry  on  a 
large  scale.  Before  the  war  it  was 
estimated  that  this  industry  alone 
used  to  bring  in  some  $30  million 
every  year,  mostly  from  the  United 
States. 

To  stimulate  this  business,  it  is 
declared,  more  emphasis  will  have 
to  be  placed  on  construction  of  new 
roads,  hotels  and  resorts. 

Seek  Ratificetion,  Sale 

Of  Real  Estate  Loan 

Toronto — Holders  of  Real  Estate 
Loan  Company  of  Canada  shares 
have  been  called  to  a  meeting  on 
January  12  to  consider  a  proposal 
to  sell  the  company’s  business  and 
assets  to  Canada  Permanent  Mort¬ 
gage  Corporation,  for  $687,500. 
This  price  would  be  equivalent  to 
$137.50  per  share  of  stock  out¬ 
standing. 

Hayes  Steel  Net  Up 

On  Reduced  Profits 

Toronto.  —  Annual  report  of 
Hayes  Steel  Products.  Limited  for 
fiscal  year  ended  July  31st  1944 
sbow.s  net  profit  of  $128,312,  equal 
to  $1.42  a  share  on  outstanding 
stock  of  company.  This  compares 


with  earnings  of  $112,888  or  $1.25 
a  share  in  the  previous  year. 

Operating  profit  was  $1,248,915 
against  $2,877,408.  Provision  for 
income  and  excess  profits  taxes  was 
$986,000,  against  $2,162,000. 

Tbc*e  figures  incliifie  $180,000 
refiindalile  portion  compared  with 
$420,100  added  to  the  net  profit 
was  $6,307  from  sales  of  fixed 
assets. 


Inter.  Utilities  Declares 
Dividend,  New  Common 


New  York — Directors  of  Interna¬ 
tional  Utilities  Corp.  have  declared 
a  dividend  of  $1  per  share  on  the 
new  common  stock,  payable  De¬ 
cember  8,  to  shareholders  of  rec¬ 
ord  November  29.  The  dividend  is 
payable  in  respect  of  earnings  for 


1944. 

In  making  the  announcement  the 
company  has  stressed  that  the  di¬ 
vidend  is  payable  only  to  holders 
of  full  shares  of  the  new  common 
stock  and  will  not  be  paid  to  hold- 
ere  of  the  old  certificates  until 
such  time  as  these  are  surrendered 
for  exchange  in  accordance  with 
the  plan  of  reorganization. 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appreitert  end  Velueten 
Estates  Monofed 

CALGARY  CANADA 


Copper  is  needed  for  telephone 
cable. 

But  it  is  also  required  for  shells, 
planes,  communications  equip¬ 
ment  and  other  war  supplies.  This 
is  true  of  many  another  telephone 
material,  too. 

There’s  just  no  alternative.  Until 
'victory,  war  needs  come  first. 
With  reserves  o£  telephone  equip¬ 
ment  at  low  ebb  and  almost  im¬ 


possible  to  replace,  they  must  be 
rigidly  conserved. 

To  all  those  applicants  who  are 
still  waiting  for  telephone  service, 
we  can  only  say  that  we  fully  ap¬ 
preciate  their  problem.  On  our 
part  we  are  making  maximum  use 
of  existing  equipment  to  serve  as 
many  people  as  possible. 

We  shall  keep  on  doing  the  best 
we  can  with  the  telephone  equip¬ 
ment  obtainable. 


U/infS 


Assets  Exceed  $61,000,000 


m 


HOWE  OUTLINES 
CANADA’S  PEACE 
AVIATION  ROLE 


or  more  than  one,  airline  engaged  in  some  quarters,  to  accept  a  pro¬ 
in  International  traffic.  In  our  opin-  posal  under  which  governments, 
ion,  these  are  purely  domestic  ques-  acting  either  through  ad  hoc  bila- 
tions,  entirely  outside  the  scope  of  teral  or  multilateral  agreements, 
any  International  Authority  or  any  of  through  an  International  Au- 
international  convention.  These  are  thorlty,  should  set  rates.  On  the 
questions  which  each  state  must  de-  other  hand,  there  is  an  equal  dis- 
clde  for  itself.  Our  proposals  for  Inclination,  in  other  quarters,  to 


World  Trade  to  be  Big  Factor 
In  Providing  Jobs 
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Minister  Stresses  “Four  Air 
Freedoms"  at  Chicago 
Meet 

50  NATIONS  ATTEND 


an  Intern.itional  regulatory  Au-  sj^e  the  airline  companies  com-  fought  and  I  duets  have  largely  disappeared, 

thorlty  will  work  equally  well  with  fieedom  to  get  together  and  gH^crjfjced  to  save  it.  |  Export  markets,  even  greater  than 

privately-owned  lines  or  govern-  lat^s.  Regional  Council  As  we  approach  these  problems,  the  war,  will  be  required  if 

ment-owned  lines,  with  "chosen  in-  ^  ^  several  factors  emerge.  Since  the  agriculture,  mining,  fishing, 

struments  '  or  competing  national  seems  to  us,  ana  ine  uana  .  ,  ,930  panada  ^^®rest  industries,  manufacturing 

iinoc  dian  plan  provides,  that  the  rates  ouuireaK  01  wai  in  uauaua  national  w'plI-beinE-  -ire 

lines.  _ ...  has  moved  onward  from  a  govern-  “““  ““nonai  weii-oeing  ,ire 


-we  do  not  propose  to  make  it  I '(r 'JompTnlJs  op"  atin^g ’Sn  tli"  ment'  expend. t«^^^  ^  jn  the  new  dimension. 

BA  MATirkMC  AT-rcKirk  difficult  for  airline  companies  to  |  .gy,.  comnanies  should  file  purposes,  to  an  eco-  shaiply 

:  “  nationsjvttend  r,  -- s  rr. 

,Pel.r.t..  S.  F»  H...  preoMy  It  ?Z.nr„"bJec,.  ori.fcalmcH" 

,  Non-committal  on  Topics  !  1, ip, . .jn  the  wav  of  air-  Regional  Council  should  have  (justrial  now  operates  in  a  larger  allocations  of  essential  supplies  by 

•  Discussed;  Latin- Americans  i  ne  comD7nies  8ecur  i  g  to  nmUfy  them  after  niagnitude.  In  the  transition  from  directive 

„ ,  ’  i  ‘  compani.a  secui  ing  rignis.  r  or  proper  puhllc  notice  and  hear-  .^,gr  to  neace  and  afterwards  all  bodies.  Thus  it  is  that  while  Can- 

I  t  ie  present  restHctio^^  by  ing.  If  the  airline  companies  are  „f  to  think  and  plan  “da's  trade,  her  national  expendi- 

-  !  ii.it ions  against  the  airlines  of  yyahle  to  agree  on  rates,  the  Re-  and  operate  to  a  large  extent  in  ture,  the  peoples  deposits  and 

,  Firm  belief  In  healthy  competi-i  foielgn  countries,  we  piopose  the  giypal  Council  Is.  under  the  con-  terms  of  this  new  magnitude.  We  banking  assets  have  so  greatly  ex- 

tlon  effectively  developed  under  an  substitution  of  international  I'estj-  vention.  Instructed  that  the  rates  must  go  forward  in  the  new  dimen-  panded.  our  ordinary  lending 
international  •  Air  Authority  simi-  lation,  in  the  belief  that  an  effi-  approved  or  determined  should,  sion  if  the  opportunity  for  remun-  facilities  have  been  called  so  little 
lar  to  the  Civil  Aeronautics  Board  cient  airline  company  w.'ill  find  it  jap  aa  possible,  be  such  as  to  eratlve  toll  is  to  be  provided  for  all  demand  that  the  greater  part 

of  the  .United  States,  was  express-  easier  to  comply  with  these  inter-  pg,.p,it  revenues  of  the  most  of  those  who  are  willing  to  work.  9^  ^be  expansion  in  bank  assets 
ed  by  Hon.  C.  D.  Howe.  Canadian  uational  regulations  than  to  hurdle  economical  operator  to  cover  the  Jt  is  obvious  that  for  this  nation  represented  in  our  investment 

•Minister  of  Reconstruction,  in  a  ibp  pi't'scnt ''cstrictlve  national  bar-  jyjj  operation  and  reason-  to  contemplate  returning  to  the 


KccTlAb 


•recent  plenary  session  of  the  In¬ 
ternational  Conference  of  Civil  j  "We^  do  not  propose  to  interfere  -m  our  opinion,  the  lesson  to  be  Peace  will  confront  us  with  prob-  aUes  VThtcb^rrefer^HL^'l^Tn 
lAviatlou  at  Chicago.  I  with  the  rights  or  powers  at  pres-  ^.-awn  from  the  history  of  inter-  lems.  problems  that  •  cannot  be  which  I  lefe,  a.ise  iron 

!,  _ f„,.  ,1...  ■  ent  exercised  by  national  licensing  „ip  transnnrt  in  the  solved  bv  a  resort  to  any  new  causes  wiiicn  must  oe  leverseo  it 

I  Canada  b  P  bodies  such  as  the  Civil  Aeronau-  „(>,.iod  between  the  wars  is  clear  ideology, '  for  we  live  in  a  practi-  Canadians  are  to  prosper  in  llie 

•Mollon  and  control  of  internatlona  pei iod  between  the  wars  is  cleau  democratic  world  Post-war  world  We  m.j^st  assume 

po»t-war  flying  will  be  embodied  ,  .up  ‘ permit  a  reversion,  aftei  this  .  s„ddenlv  scran  the  system  expect  that,  as  rapidly  as  pos- 

in  the  rennrt  of  a  committee  „„p '  i 'cc  canaaian  plan,  ine  i  ignis  war,  to  the  inter-war  system,  would  ,  1  !.  sible  restrictive  nolicies  will  be 

bf  four  engaged  in  dr.nfting  >  ecom- 1  Us  n“atlonarJrlinerfor  ,"^rnatlon"l''Hvilr“ySlf  ai?7r‘aT^^  LRopiT  brought  "b«Mit  ovm-  nil?»*t.  I  relaxed  :  that  regimentations  will 

AgreJments  tHovTn  cVvn  of  international  routes  This  would  retard  the  development  ExPor^t  trade  is  the  most  vRal  I  circumstancL  allowf  a^nd 'that 

Agreements  to  govern  CIV  a  It  are  not  touched.  If  our  proposals  efficient  and  economical  air  factor  bearing  upon  the  P/oblem  ^ 


able  profit. 


dimension  of  19.3!)  is  unthinkable. 


#  »  * 

It  is  self-evident  that  the  anoin- 


^MoYlon  and  control  of  international ' 


An  English  type  of  smoking 
....cm...,  mixture  for  those  who  appre¬ 
ciate  a  better  than  ordinary  pipe  tobacco 

Piccadilly 

LONDON 

SMOKING  MIXTURE 


mendations  for  new  international  I  ternatlonal  rivalry  in  air  transport  ^  ^  '  be  withdrawn  as  quickly  as  post-: - — - 

to  ,0,0™  civil  ,vl.,lo,..  to"l.c3  ;;  ilor  “,ropo“!,i;  If Vmliinr.nd  cc'oSSri"  t.c^o, '  ufol  'l  "“JolIlS  Z'of  1f.Tc“«r.'  r''l 

^  ThI.  commiticc',  dolllicr.llont  .odopicd.  , he  Civil  Acronaollc.  „„„id  men  .o.terol  ot  po.l-w.r  prospetlty  and  P"M-  b«  treed  pi'oersMlvcly  trom  dnolaj  t  e  ven  Jl  iecm«  tl  be^rtdm  ^  f,"™  .md  Till  ciedlCM^ 

'are  concerned  with  a  multilateral  I  Board  can  continue  to  issue  the  ..omnetitlon  excessive  eovernment  war  jobs  for  Canadians.  War  has  nriorlties  and  encumherinir  ree-i-  .i.  '.  .  ..  ocems  to  ne  evineii ..  coupons  and  the  ci editing  of  pio- 

aviatlon  convention  and  an  inter-  same  licences,  with  precisely  the  subsidies,  failure  to  meet  genuine  d^'veloped  in  Canada  an  industrial  mentations  Wp  must  a.sBiime  th.nt  i  ®  individual  bank  accounts. 


mentations.  We  must  assume  that 


action,  so  far  no  complete  picture  no  pracfcal  effect  until  th-3  United  gp  their  own  international  air 
of  conference  agreement  on  total  |  States  government  secure.s  the  transport  services,  and  to  hinder  by 
policy  is  available.  I  necessary  permissions  from  every  gybsidles.  and  by  all  the  tricks 

The  three  main  proposals  before,  f^'-nlgn  country  which  that  airline  qj  pre-w'ar  international  diplomacy. 


It  is  plain  that  Canada's  stability 


imperative  and  arbitrary  demands 
of  war. 


cy  is  available.  I  necessary  permissions  rrom  every  subsidies,  and  by  all  the  tricks  ,  ,v,./ianovUir  in  the  nost-war  bs  evident  that  there  are 

he  three  main  propostils  before .  country  w'hich  that  airline  pf  pre-w'ar  international  diplomacy,  ..-oi  ld^win  denend  to  a  large  ex-  stirrings  and  strivings  within  our 

session  are  as  foMows;  k. fhe  development  of  the  interna-  on  the  deVelopme^^^^^  °wn  nation,  as  well  as  outside. 


proposals  aiming  to  ensure  ul-  lianks  without  charge  anywiiere  in 
tiinate  financial  stability  and  to  Canada.  Literally  millions  of 
establish  a  basis  on  which  the  cheques  had  to  lie  cashed  for  mem- 
nations  iniglit  trade  with  each  hers  of  the  armed  forces,  their  de- 


transit  over  other  nations'  terri- rvnuld  go  to  one  single  Interna-  nierly.  jiartly  because  air  transport  ventage  of  Us  national  income^i^^^^^^  democratic  world,  naturally  '>’""^1'  ‘''ey  may  for  a  time  ap-  dnstrial  planls.  With  the  increase 

torrand  freedlm  to  carry  passen-  is  so  much  more  Important  now  1  Vnle  one  that^Ren  is  a  larger  national  outlook  nu onclnsive.  the  frequent  in  employment  due  to  the  war. 

lerB’snd°fret(rht  between  conn  i ®  than  it  was  then,  to  the  prosperity.  ^  ^  ^  ,  ih  and  a  widened  and  integrated  fin-  oint  deliberations  of  the  wars  tens  of  thousands  of  new  bank 

fry  whtre  aR  service  oflginates ;  ' -  security  and  prestige  of  nations.  '’J®  „o*ter"  b^t  nelmhe  TJf*  ayatem  wherein  no  sound  great  state-mien,  and  sucli  con-  accounts  have  lieen  opened  and  the 

I7d  .^he7eountrfe7'\7th°I7inte7i  another  country  also  had  knd  partly  because  a  continuance!  h  t7thrpfn7omif  unprovided  for.  f.  rences  as  the  recent  one  on  the  banks  have  become  more  than  ever 

uaHonaT  hodr^vin/ ^ '  iKhts  to  operate  two  services  a  after  the  war,  of  the  pre-war  re-  ,  woflT^^  Undoubtedly  that  was  the  aim  of  Mure  of  air  transport,  are  all  the  book-keepers  for  millions  of 

fhP  Ai^Tr^  day  over  the  route,  but  was  oper-  glme  of  the  closed-sky  would  re-  Canada  in  a  world  of  parHament  in  enacting  tlie  Export  phases  of  an  evident  and  contin-  people.  The  number  of  deposit 

Jinrt  Board  in  Canada  j  ating  with  an  average  payload  of  suit  in  unbalance  between  the  in-  -  ijni,  between  the  Insurance  Act  The  Farm  ,  nous  .striving  for  po.st-war  pro-  accounts  in  the  chartero-.l  banks  at 

^  -F  1  ^  forty  per  cent  of  carry-  ternational  regime  in  the  air,  and  .  (-anaflft  who  has  icoods  and  Loans  Act.  The  In-  gross,  stability  and  security.  October  ni.  the  year  the  war 

Australia  and  Isew  Zealand  for  ing  capacity,  it  should  be  required  the  potential  sources  of  new  op-  eprvIceQ  to  buv  or  sell  and  his  ^!*®**‘*®^  ^  ^  *  bepan.  was  4. 840. 016.  The  num- 

an  International  body  owning  and  [(,  reduce  its  frequencies.  In  no  erations.  cnstonipr  abroad  Throughout  the  provisions  for  ®*ded  credit  in  our  own  country  a  conference  her  at  October  .11,  1943.  was  .'I.-, 

operating  planes  on  all  Interna-  circumstances,  however,  would  it  “An  enlightened  settlement  ot  ygaps  Canadian  banks  have  estab-  the*  Dominion  and  the  400.446.  The  1944  figures  are  not 

tlonal  trunk  air  routes.  be  required  to  reduce  them  below  the  problem  of  international  air  ij^bed  contacts  with  banking  and  -nfni«vmpn^7inH*p„Ktpdw  7  P’o^inces  is  mooted.  As  we  ap-  vet  available.  The  increase  in  de- 

Unlted  States— for  an  interna-  the  basic  minimum  of  one  round  transport  will  mean  that  the  na-  commercial  correspondents  all  over  the^conslderation  of  these  measures"  accounts  imposes  a  very  sub- 

tional  body  to  regulate  technical  trip  a  week.  Special  consideration  tiohs  of  the  world  have  gone  a  world  and  often  bring  buyer  4  tasks  of  repatriatioir,  deniobiliza-  stantial  amount  of  new  work  upon 

matters  pertinent  to  international  Avould  also  l)e  given  to  such  fac-  long  way  toward  establishing  a  ^nd  seller  together.  They  are.  able  i.]  ®  provision  of  Jobs  ^r  those  tion  and  rehabilitatiqn  of  those  tlio  experienced  men  and  tlie  cap- 
aviation,  but  having  merely  con-i  tors  as  heavy  seasonal  fluctuations,  lasting  peace  and  a  new  order  of  (q  gather  information  as  to  the  ®  willing  to  work  is  not  the  armed  forces  (to  whom  Can-  able,  ncwly-f rained  young  women 

sultative  powers  on  commercial  and  Stimulate  Improvements  security.  Taken  with  the  organiza-  soundness  of  foreign  firms,  they  -u".  ui ®  never  can  be  fully  dis-  who  have  come  into  our  branches 

economic  matters.  .  .h,,tion  foreshadowed  by  the  Dumbar-  handle  letters  of  credit,  arrange  charged)  I  should  like  to  express  during  the  war. 

Speaking  in  general  terms,  rep- 


Stimiilate  Improvements 
"The  argument  in  favor  of  the 


1.1  srutia.  *1=1'-  adoption  of  such  a  slmnle  easily  the  actual  iransier  oi.  lunos  ana  nricea  under  fisheries  nrn-  ^  conrerence  And  tl'c,,.  i-„f i>  oi-ving  Hip  ,.oun- 

resentatlves  from  Brazil,  Mexico,  „ndVr.,tandable  crUerion  ^  that—  settlement  general,  perform  an  intricate  ‘  P™  aHowances  e-estab-  "  whole-hearted  co-  -v  and  the  needs  of  business  and 

Panama.  France,  India.  Norway  "("pnreourse  a  IJreld  i«t^'-"ationaI  service,  the  volume  and  degree  of  fighmenf  c^edlt^^f^^^^^^  operation  and  will  meet  with  full  enabling  the  77 emont  to 

and  Poland  were  non-commital  as  structure— the  traffic,  as  J  Problems,  and  would  create  an  which  are  not  readily  seen  although  special  insurance  for  veterans,  war  ^"ccess.  I  am  confident  that  ju-  much  co.stly  duplication  of  effort, 

to  the  form  of  organiza  ion  they  •  atmosphere  ‘".^^^ich  the  set  le.  ,t  is  an  old  story  to  the  importers  gratuities,  all  mark  this  >'isdictional  difficulties  will  not  the  banks  took  on  the  responsibli: 

desired  but  the  thre^Latln-Amerl-  ^.^gg,  traygHg^  a„^  shippers.  ®  "tir^ "fee  77  ^®tive  approach  at  home  loom  too  large  for  I  believe  all  ity  of  ration  coupon  banking,  cover- 

can  nations  showed  themselves  op-  efficient  «  wor^nl  ^st’e^  BvJte,^  r7na7  h7  bsTi  of  to  the  need  for  a  good  standard  of  Canadians  will  realize  when  the  ing  all  rationed  commodities  ex¬ 
posed  to  international  control  ot  companies,  and  the  companies  that  "«  cannot  devise  a  working  system  system  of  J'®®.  living,  which  is  one  of  the  problems  ktei'iod  of  demobilization  arrives,  cept  gasoline.  No  fewer  than  209.- 

fiylBg  over  their  territories.  traffic  would  get  the  fre-  9*  co-operation  and  collaboration  tremendous  value  to  t  e  nati  peace.  In  the  international  field  that  to  the  men  from  overseas  jobs  9J3  ration  coupon  bank  accounts 

^7.1^1777  III  also  that  any  natloS  8"hould ’havl  "“-iheonnortunlty  before  this  con-  ceives®  7ant,;  attention.  Canada’s  is  being  given  by  governing  banking,  with  14.632  of  these  ac- 


will  be  innch  more  immediately  im-  have  been  opened  to  serve  the 
portant  than  jurisdictions.  merchants  of  this  country.  More 


'“"A^ln^inational  Air  Authority.  t£^  g„cV'  o7  !£r77nU"‘'"l?p"licat7on 

7ll^“\7ron7«7ic7%7lld'%7  ”“‘'ThTopportunlty  before  this  con-  atte^  laV  ^itLo.^ti^s^V^rySrftoTe'^S  """  ^4.632  of  these  ac- 

United  States,  IS  the  principal  pro-  companies  operate  a*  least  one  ttv  it  bears  is  grave  I  am  confl-  the  year  bd/tfl-e  the  war  was  $1,647  „  *  '  Ions  of  trade,  markets,  credit  and  *  ¥  v 

?u,T  7°I!f  '•‘’and  flP  per  week,  on  any  In-  dent  that  this  assembly  will  grasp  millions  and  in  the  twelve  months  Canada’s  chartered  hanks  con-  ?“hs  in  the  post-war  world.  There  Ail  of  these  things— and  T  am 


this  conference  We  are  firm  ‘’""‘'y'P  P^r  week,  on  any  In-  dent  that  this  assembly  will 
believers  in  healthy  competition.  t77n7"i7n’sTerritor7"l7th7  a7  oPPOrtunity  and  accept  t 
We  are  convinced  that  it  will  de-  nlication  shnweit  mn7  than  nnl  ®WOP®ihlUty,  and  thus  gua 
veloD  most  fruitfully  under  an  In-  showed  more  than  one  one  essential  of  lasting  peace 

\eiop  most  iruitruiiy  unaer  an  in  frequency  a  week  to  be  desirable  _ 

ternational  Authority.  We  want  to  the  general  interest,  that  would  t  i  J 

see  free  choice  for  the  traveller  be-  ,,g  ^jtmn  the  discretion  of  the  In-  TfO  CrOpS  In  Canada 
tween  competing  airlines;  competi-  ternational  Authority,  acting  In  ac-  Am  Above  EstlinateS 

tion  In  service  but  not  in  subsidies;  cordance  with  the  prtneiMes  laid 

a  guaranteed  minimum  of  routes  down  in  the  convention.  The  airline  nttaws  _ Thd  annle  cro 


^m7Tthrd7Lrs^"wh"^^^^^^^^^^^^  f-nfy  -un^.'  Mankind  ha^  ‘J-  -lumm'itai  toii  in'.ve^ 

7  >  ^  *  i  fea  v7Sn,a7s  7nd"'7e7is  T"re!i7  £-rfei?t777r.;77re7o7i7  ‘.‘I  Sltiks-^rgiSt  Uie  ’c^ninlri'mie's 

ture7V7an7  s7“cal  Inom-  hllitation  to  which  I  have  referred.  7r  "^7777777 


a  guarameea  minimum  oi  routes  down  in  the  convention.  The  airline  Ottawa  —  The  apple  crops  in  L  heaven  and  a  new  earth.  Nor  is  or  interruption  to  the  services  or- 

I®  “7:  «‘>«'Pany  could  not,  however,  be  re-  Nova  Scotia,  Ontario  and  British  rsn.fd7’7ch7tered  7nks  have  to  co-oilrL  ulJL  in  any  simple  solution  to  the  dinarily  rendered  to  the  public. 


pani^  of  all  nations— large  or  fused  one  frequency  a  week..  If  Columbia  are  expected  to  total  16.- 
small;  the  most  frequencies  wh.ere  the  service,  once  established,  at-  487,400  bushels  this  year  compared 


ot  Canada’s  chartered  banks  have  to  co-operate  to  the  utmost  in 
increased  from  $3,548  millions  at  supplying  the  credit  service  and  the 
the  outbreak  of  war  to  $5,970  banking  requirements  attendant 


prolilems  I  liave  referred  to  in  the  T^he  bankri  have  sliown  llieinselves 
sphere  of  monetary  reform  such  alert  and  re.silient.  All  of  this 
as  we  soiui?times  hear  advocated,  work  has  been  absorbed  and  car- 


need  exists  whether  of  nations  large  tracted  sufficient  traffic,  the  num-  with  12,892,200  in  1943,  an  in-  miuionVTt  A''Vust  31  1944  a  efforr  n  we  sonn^times  hear  advocated,  work  has  been  absorbed  and  cai- 

or  small:  the  substitution  of  inter-  ber  of  frequencies  could  be  In-  crease  of  3,595,200  bushels,  the  7„w?h  of  68%  And  'vet  w7le  '•P‘»p  »  national  effort  to  i^gUg  ^  ,  ,  •  ,.ied  out  with  barely  a  ripple  on 

national  regulation  for  national  re-  creased  in  accordance  with  the  Dominion  Bureau  of  Statlsticss  re-  has  Sen  rising  to  tM^  face  the  post-war  future  in  terms  when  they  go  hilo  a!!d  the  surface. 

strictions,  and  the  complete  ab-  payload  formula,  so  that  the  air-  ports  in  its  latest  survey  of  fruit  „reat  new  peak  and  while  the  7  magnitudes.  We  shall  j|^gy  gQa,g  gf  jl,g  .,ay  These  things  only  need  to  lie 

sence  of  discriminations.  Prefer-  line  company  might  be  operating  crop  yields.  people’s  dep7it£’ have  so  greatly  envelopes,  the  savings  accounts  stated  for  it  to  become  plain  to  th« 

ences,  exclusive  rights,  and  arbi-  services  once  or  twice  a  day  rather  The  potato  crop  was  e.stimated  at  inpvpased  n.ir  current  loans  to  the  intei mediate  ,  victn.  v  Unr^Z  coiiimonsense  of  all  Canadians  that. 


The  potato  crop  was  estimated  at  s  ueposus  u«>e  so  g.ean,  intermediate  savings 

increased,  our  current  loans  to  the  -...ji.  _ _  and  the  A  ictory  Bonds. 

.540.000  hundredweight  com-  ^ _ ....u,!-  .i,„.  credit,  in  the  field  of  sdrvice  to 


when  they  come  out  of  tlie  pay  These  things  only  need  to  lie 
envelopes,  the  savings  accounts  stated  for  it  to  become  plain  to  the 
and  the  Victory  Bonds.  coiiinionsense  of  all  Canadiang  tliat 


of  the  uneconomical  consequences  have  a  healthy  effect  all  around,  increase  in  acreage  and  a  higher  Lnse  to  reflect  the  increases.  By  ousinesses.  In  the  ever-widening  WRl'iii  that  t^ystem  the  banks  serve  f,.',,,  \i„ 

of  subsidies,  such  as  rate  cutting.  "Another  problem  to  be  met  is  average  yield  per  acre.  waT’of  ilSitlon,  7  the  out-  «eld  of  small  loans.'  Especially.  ”est  advantage  of  the  nation,  lepatl7tfo7  1 

and  the  maintenance  of  services  at  that  of  rate  control.  No  one  wants  An  upward  revision  of  22  per  break  of  war  current  loans  to  the  too,  will  our  services  be  ready  for  ^  .should  like  to  cite  as  proof  a  reconversion 

levels  greater  than  traffic  warrants,  to  se  highly  uneconomic  cut-throat  cot.  in  the  estimate  for  the  pear  stood  at  $826  millions,  the  deevlopment  of  export  trade  tew  of  the  facts  which  ordinarily  r  ag  fpp,  tint  T  shnniit  r.in^a 

rants.  competition,  which  would  drive  ctoP‘n  Ontario  raised  the  Canadian  They  now  stand  as  of  August  31.  upon  which  our  economy  so  vitally  P‘''ss  unnoticed.  Almost  immedi-  .  r77p  7  1  p  .-p^ 

“The  broad  outline  of  Canada’s  fares  down  to  a  ridiculously  low  total  to  719,700  bushels  compared  1944  g^  $966  millions — only  $140  depends.  ately  at  tlie  outbreak  of  war  ,,  vr  rp  Tqffriv 

views  on  International  aviation  is  level.  This  would  mean  high  gov-  estimate  of  nilllions,  or  16%  higher  than  Perhaps  I  might  mention  here  *^°''c'8:n  exchange  control  was  in-  fg.'.gj  President  of  this  Assneie- 

known,  I  think,  to  all  who  are  con-  ernment  subsidies,  and  bitter  inter-  ®  A?®  A  “i®**  when  war  broke  out.  that  great  stimulus  could  be  given  troduced.  The  banks  were  made  '  whose  death  in  the  late  sum' 

cerned  with  the  subject.  It  was  national  controversies.  It  would  P'une  harvest  In  pjitario  wa^  also  qui*  export  trade  Is  mostly  in  ^g  post-war  development  of  agents  of  the  Foreign.  Kx-  77.  . . nr 


pass  unnoticed.  Almost  immedi-  .J,  ^®,®‘’*'  ^  should  close 

ately  at  tlie  outbreak  of  war  t’'®.  ''eccn*-- 

foreign  exchange  control  was  in-  Parsing  of  Mr.  H.  T.  .lattray,  a 
troduced.  The  banks  were  made  f‘>’’nier  President  of  this  Associa- 
tiio  agents  of  the  Foreign.  Kx-  "••ose  death  in  the  late  sum- 


cerned  with  the  subject.  It  was  national  controversies.  It  would  v*  ““c  n*  v/iimi  lu  was  Qy,.  export  trade  is  mostly  In  .  .j,.  nost-war  develonment  of  ' '®  agents  01  tne  foreign,  j-.x-  ..pnmvp,.  f.nm 

published  on  March  17th  of  this  mean,  not  the  survival  of  the  fit-  ''"'8®^  than  was  indicated  a  month  ^gj.  ggg^s.  All  other  export  trade  onV  change  Control  Board.  Every  f  '  ,  .®  ®  councils 

vear  In  the  form  of  a  tentative  and  test  airline,  but  the  survival  of  the  *’^®  9®'"  Vnn  has  sharply  diminished.  Peacetime  njgvment  were  husiTiPsc  mi  in  hranch  bank  in  every  community  .  '  se  great  experience,  sage 

prdimlnary  dr”ft  of  most  highly  subsidized  airline.  On  ^“1'  f  ®’‘P‘>'-t  "'^kets  for  primary  pro-  r7<fnnp7v  iL  7'  duties,  to  f.'l'^'®®  'V«®  <r®"®®®'  >'ave  m 

preliminary  araii  or  an  mteina  bushels  compared  with  the  Septem- - - - -  iustry  made  reasonably  Rure  of  fiii  greatly  aided  our  discus- 

tlonal  air  transport  convention  and  _  .  '  pqiohUaiiP/t •■at  an  articipt  ber  outlook  of  391.000  bushels.  in  the  September  outlook  in  On-  fai’-  nvofiits.  T  moMu  n»-rifit-  ..ot  ..vike  tup  lietaii  in  ‘'•''t  delHierations. 

was  tbe  subject  of  public  discus-  see  rates  established  at  an  artifici-  ^  slight  upward  revision  in  the  tario.  The  greatest  increase  in  cron  unfairly  depleted  by  undue  taxa-  make.  The  detail  in  _  _ 


tiontt  air  transport  convention  and  ^  ber  outlook  of  391.000  bushels.  in  the  September  outlook  in  On-  fai-  ^-ofi's.  T  mnn,,  n-ofit-  ngf 

was  tne  subject  of  public  discus-!  aoiisnea  at  an  artirici-  ^  slight  upward  revision  in  the  tario.  The  greatest  increase  in  crop  unfairly  depleted  by  undue  taxa- 

slon  and  debate,  both  in  the  Cana-j  “  ^  it  1  September  estimate  of  the  peach  prospects  during  the  month  was  tion.  With  the  end  of  the  war, 

dlan  Parliament,  and  in  the  press  m^^e  it  possiiiie  for  inefticient  air-  harvest  brought  the  total  crop  to  shown  by  the  grape  crop  which  now  it  would  seem  that  further  modifi- 

of  Canada  and  other  countries.  We  ""c®  'ci  operate  at  a  profit.  1.733.900  bushels.  Here  again  the  was  set  at  60,043,500  pounds  com-  cation  in  the  scale  of  exactions 

still  hold  the  views  which  were  "There  may  be  a  disinclination,  I  increase  is  due  to  an  improvement  pared  with  55,083,600  pounds.  which  the  war  made  necessary 


given  wide  publicity  at  that  time. 
The  Canadian  delegation  is  in  the 
fortunate  position  of  knowing  that, 
as  a  result  of  the  thorough  con¬ 
sideration  which  the  draft  conven¬ 
tion  received  in  the  Canadian 
House  of  Commons,  the  principles 
of  the  convention  command  the  al¬ 
most  unanimous  support  of  mem¬ 
bers  of  all  political  parties  in  the 
Parlianient  of  Canada. 

Four  Freedoms  of  .4ip 

•*.■  V  .  The  nations  of  the  world 
should  grant  four  freedoms  of  the 
air,  to  airlines  whose  operations 
have  been  authorized  by  the  Au¬ 
thority.  These  four  freedoms  are: 
The  tight  of  air  transit.  The  right 
to  land  for  servicing.  The  right  to 
carry  passengers,  freight  and  mails 
from  the  country  of  origin  to  any 
place  In  the  world.  The  right  to 
bring  passengers,  freight  and  mails 
back  to  the  country  of  origin,  from 
any  place  in  the  world. 

"We  do  not  propose  the  interna¬ 
tionalization  of  air  transport.  The 
Canadian  plan  proposes  an  Inter¬ 
national  Authority  with  powers  an- 


Chinese  Industrialists  Touring  Canada 


which  the  war  made  necessary 
could  be  effected  to  the  advantage 


found  itself  with  new  duties,  to 
perform,  new  fornix  to  fill,  new 
reiiiriis  to  make.  The  detail  in 
many  offices  was  enormous.  The 
officers  of  the  liranch  banks  be¬ 
came  advisers  and  informants  to 
the  business  community  in  defin¬ 
ing  and  explaining  the  new  re¬ 
gulations.  as  well  as  in  the  con- 


mer  removes  from  onr 


advice  and  wise  counsel  liave  iti 
tlie  past  greatly  aided  our  discus- 
sl'jus  and  delHierations. 


of  all.  Canadians  have  piled  up  .  , 

-  J  i  i-  11-  ot  all  export  and  import  trade, 

a  great  deal  in  the  form  of  savings.  „  „  * 


CANADA’S  OUTPUT 
UP  11  PER  CENT 


ready  to  go  to  work  when  op¬ 
portunity  once  more  is  free.  De¬ 


posit  accounts  have  increased  great-  „  , ‘  . 

ly  in  the  chartered  banks.  The  Certificates  and  \  ictory 

volume  of  cash,  that  is.  Bank  of  ^.T’'®^  ^'.■‘’vided  the  means 

_ _ J  _  1 _ _  lor  making  deliveries  of  literally 

Canada  no  cs  in  he  hands  of  l  e 


Then  the  Iianks  became  part  of  Estimate  of  Industrial  Produc- 

thc  machinery  for  the  sale  of  AVar  .  n,.  1  ^  . 

.Savings  Certificates  and  Victory  tion  Indicates  Wide  Gain 
Bonds.  They  provided  the  means  Jn  1943 

for  making  deliveries  of  literally 
millions  of  Victory  Bonds  to  in- 

dividual  purchasers.  More  than  Ottawa — Although  complete  sta- 


pubHc.  is  larger  than  ever  in  the  Purchase, -.s.  More  than  OUawa-Allhough  complete  sta- 

£  J  “f  «'!  f^'ch  deliveries  in  Can-  tistics  are  not  yet  available.  Can- 

mcnrfnii  K  Kirin-r  nf  Qnvtno-o'  tn  tViP  udu’s  first  six  Victoi'.v  Loans  Were  uda  s  ]943  industrial  production 
n?  w«7  «r<.v!n-^f  f7rHncn\pt  “uido  by  tlio  braucli  banks  in  com-  '^s  at  least  11  per  cent  greater 
7a  vt7  ^  Bnnac  ”  ^®'"”®®^®®  munities  stretching  from  coast  to  Dominion 

•  nd  Victory  Bonds,  There  have  been  13,460,-  bureau  of  Statistics  reports. 


and  Victory  Bonds.  ^  There  have  been  13,460,- 

Profit.  after  all,  is  nothing  but  individual  purchasers  of  Vic- 


een  13  460  -  bureau  of  Statistics  reports. 

,sers  of  Vic-  'Pile  value  of  1943  production 
the  Seventh  '’  us  estimated  at  .$8,393,163,000  — 


wages  Earned  .upon  savings,  for  t®''^  7  ‘*‘®  S®’^®"*'’  77  ^77  if  the  cemn^V^^ 

u,,*  apn„..»  I.oan.  the  figures  tor  which  are  not  tn®  gieattst  in  tlie  countiys  liis- 

tn  ii  777  7f  Bf  available.  This  means  that  tory— compared  with  $7,553,795,. 

ntnn£^  ^itn  mnao7  U'f’''®  ‘^“11  10,750,000  individual  000  in  1 9 12.  The  value  of  the  1939 

—people  with  modest  wages  or  (jgijypj.jgg  jjg^g  ,,gg„  ,„ade  by  the  Production  was  $3,474,783,000. 

Tb  i^Tr-tbi  ireaVnonr/rn^  '"'UP®!'®®  ®f  »"®  Chartered  banks-  Ontario  accounted  for  more  than 
Zltll  7s  knofn  7‘^"vpnt.?7  a  truly  monumental  service.  50  per  cent  of  the  Dominion  total 

ranltil’MfsLbswlbed  for  the  de-  Enlistments  from  our  exper-  of  manufactured  products  in  1942. 
capital  is  suDscrioea  loi  tne  ae  .  ,  staffs  heean  earlv  in  the  Tliat  I’lovince  s  production  was 

velopment  of  productive  enterprise  lencea  starts  oegaii  eaiiy  in  tne  ,  .  .  si  7  •?<)«  ono  mnimv 

and  industry.  It  is  the  venture  war  and  now  8,694  men  and  wo-  7  iTl 


— people  with  modest  wages  or 
larger  incomes.  It  is  these  savings 
which  furnish  the  great  pool  from 
which  what  Is  known  as  "venture 


tionalizatlon  of  air  transport.  The  '  C.P.R.  Photo.  and  Industry.  It  is  the  venture  war  and  now  s,b94  men  and  wo- 

S."S‘rAS*hX°wl«%o*w;r.t  «»">■  «'  >'>“»  >”  L  F.  CUe„  «lreao,.  W0l(r.m  rriir'rS' ‘hi*/ Tl.o  „u,»l,;i- ’o,  e.„,>loy- 

alogous  to  those  possessed  by  the  Canada  for  the  first  time  these  members  of  the  ^7oAo7i5‘7hri'rs^' ■'  Yu7”?eUr7rl^^^^^  provide  jobs..  Undue 'taxa-  tiie.se  .were  experienced  men  and  '777a  4  3"‘*7l  5^000  7n  ^ '177' 

Hec “Si  »'  proni.  dl.c<.«r.«.  people  T”™  Si-  brol'riS  ™,  «Si«0  l!.  Hl’i  onS  liSS  ooo’lu 

p  1  The  existence  of  an  sources  Commission  of  China  are  pictured  on  Monday  director.  Foreign  Trade  Office.  New  York,  N.R.C.;  fcom  nvestlng  their  small  savlngti  .  '  .gg'^^bmdmi  o7  trab  7  The  industries  in  1942  pro- 

Internhtlonal,  Civil  Aeronautics  (November  6)  under  the  Chinese  flag  and  In  front  K.  Liu,  assistant  general  manager,  Tse-Ho  Iron  and  business  or  Industrial  enterprise  those  who  remnined  vided  employment  for  542,958  per- 

Board  would  not  mean  that  the  gf  ^jjg  Pacific  battle  map  in  the  concourse  of  the  Steel  Company,  N.R.C.;  BACK  ROW:  T.  S.  Hsu,  ‘’r  th®  development  of  the  '  wm-k  inamivefi  iii  *"  Ontario;  399,017  in  Que- 

fntern^ional  airlines  of  the  world  Windsor  Station,  Montreal,  as  they  started  a  16-day  Szechuan  Cement  Company;  K.  C.  Sun,  director,  eco-  niines.  the  oil-wells  or  other  re-  I  p„  •_  t.oi,ii„o.  .  '>ec;  89,570  in  British  Coluinliia; 


tlonal  operation.  Ont.,  Sudbury  and' Port’ Colborne.  They  will  also  visit  Ity’  Works;  H.  Huang,  director.  National  Hydro-  tend  to  stimulate  the  flow  ot  ven-  th®  war  were  women— while  i  ]05  in  ' Prince  Edward 

"The  Canadian  plan  does  not  Ottawa  and  will  confer  In  Montreal  with  Department  Electric  Power  Survey;  H.  I.  Yuen,  general  manager  ture  capital  and  to  create  more  onay  tne  iigiiie  is  about  60 /g.  island  and  68  in  the  A'ukon  and 
propose  that  this  International  Au-  of  Trade  and  Commerce  oflicials.  From  left  they  are  Kunming  Copper  Refinery;  C.  H.  Shlh,  chemical  engl-  Jobs.  While  this  transition  was  taking  Northwest  Territories, 

thority  should  h®  given  power  to  FRO.NT  ROAV:  L.  C.  Pan,  chief  engineer,  China  Match  neer,  N.R.C.;  T.  P.  Yang,  architect;  K.  C.  Jen,  gen-  Another  facet  ot  the  problem  of  place,  other  duties  arising  out  of  Salaries  and  wages  in  1942  ag- 

tell  a  nation  that  Its  airlines  should  Materials  Mfg.  Co. ;  T.  Y.  Wu,  professor  of  economics,  eral  manager.  Central  Insulator  Works;  Bannong  the  developing  of  export  markets  Ihe  war  were  lieing  carried  on  liy  greguted  $1,682,805,000,  compar- 

be  prirutely-owned  or  government-  Nankal  University,  China;  Y.  C.  Hsu,  formerly  profes-  Wii,  director  of  Department  of  Statistics,  Ministry  of  Is.  of  course,  the  question  of  world  Die  banks.  There  wa.s  the  iirovi-  ed  with  $1,26  4,863,000  in  1941  and 

ownad  or  that  It  should  have  one,  sor  of  electrical  angiueeriag.  National  Central  Uni-  Economic  Affairs.  etablllty,  and  the  necessity  for  sion  of  inexpensive  safe-keeping  for  $737,811,000  in  1939. 


GRAIN  COMPANIES  I 
TO  BE  HARD  HIT 
REDUCEDCHARGES 


The  Ottau>a 
Blotter 


On  H.  B.  CommiftM 


Announcement  was  made  this 
-  week  by  Hon.  N.  A.  McLarty,  Sec- 

W^.m  Cm  Annu  J  R.p«l  "«S  S 

Sees  Serious  Effects  of  Action  exchange  information  with  busi- 
by  Pool  Elevators  ness  institutions  in  the  liberated 


e  •  iTR/  .  «  A  .•  re-establish  business  contacts  and 

•ees  Serious  Effects  of  Action  exchange  information  with  busi- 
by  Pool  Elevators  ness  institutions  in  the  liberated 

- —  areas  of  France,  but  may  not  do 

YEAR-S  RESULTS  BETTER  ‘V/rioincaml'n.  a.mllar 

„  .  ^  .to  one  previously  made  with  re- 

“  Epect  to  liberated  areas  of  Italy. 

Under  revised  regulations  re¬ 


the  grain  companies  from  the  recent 
action  of  pool  elevator  companies  in 


reducing  widely  handling  charges  specting  trading  with  the  enemy, 
on  wheat  and  other  grains  are  Persons  in  Canada  may  communi- 
forecast  in  annual  report  of  West-  ^‘‘h  and  receive  communica- 

ern  Grain  Co.  Ltd.  for  fiscal  year  tions  from  persons  resid  ng  in  lib- 


ended  July  31st,  1944. 


I  erated  areas  of  France  with  respect 


In  presenting  the  report,  A.  C.  business,  financial  and  commer- 
Reid,  president  of  company,  says  in  matters.  The  purpose  of  the 

this  connection;  “The  Canadian  change  is  to  allow  the  re-establish- 
Wheat  Board  completed  handling  ment  of  business  contacts  and  the 
agreements  for  the  current  season  exchange  of  information, 
with  all  the  elevator  companies  on  Banks  and  other  financial  instl- 


F.  F.  MARTIN  of  Winnipeg,  gen¬ 
eral  manager  of  the  retail  stores 


with  all  the  elevator  companies  on  Banks  and  other  financial  instl-  department  of  I’le  Hudson’s  Bay 
practically  the  same  terms  as  last  tutions  may  reply  to  requests  for  Company,  who  has  been  appointed 
season;  but,  on  September  30th,  the  information  from  their  depositors,  p,  member  of  the  company’s  Cana- 
Manltoba  and  Saskatchewan  Pool  and  documents  such  as  birth,  death  dian  committee.  He  is  also  In 
Elevator  Companies  annoiinced  a  and  marriage  certificates,  wills  and  charge  of  the  wholesale  depart- 
reductlon  in  handling  charges  from  ^ther  legal  notices  may  be  trans-  ment,  and  has  had  twenty-five 
fnr^  wheat  \o  one  but  no  action  may  be  taken  years’  experience  in  the  department 

cen!\"b:sh\“l!"and*?Idrerth!f  b^- 

ing  margin  on  oats,  barley,  flax  and  payment  ordeis  or  other  - 

rye  a  similar  amount.  The  Alberta  legal  documents  without  ®Pecial  nr|f/v/i|r  PVn  i  lIC*f  AIT 
Pool  Elevators  made  similar  reduc-  Permission  from  the  custodian  of  VIlIf.k  HYrANSIllN 
tions  on  October  10th.  Obviously  all  the  state.  k/lWlA  iJAl  imllUlVli 

elevator  companies  were  forced  to  Communications  may  include  pri-  /ifi/V  Vvm/im/\nT 

meet  these  reductions  in  charges  vate  and  business  closed  unregls-  Llllf  I  Lll  WLVIIIM 
and,  needless  to  say,  this  will  result  tered  and  uninsured  surface  mail  I  vll  UlJV*  TfLllJIvli 

in  a  large  reduction  in  operating  in  letters  not  exceeding  one  ounce  _ 

revenue.  in  weight,  as  well  as  telecommuni- 

“Despite  the  fact  that  the  pool  cations  and  limited  to  terminal  Seeks  Authorization  of  Addi- 
elevator  companies  carry  on  busi-  messages  between  France  and  Can-  tional  Preferred  Shares  to 


elevator  companies  carry  on  busi-  messages  between  France  and  Cam 
ness  in  exactly  the  same  manner  as  ^da. 


other  companies  and  receive  in  the  *''* 

same  way  the  major  portion  of  MacKinnon  On  Board  .  .  ,  - , 

their  revenue  from  the  Canadian  .  .  j  j  special  general  meeting  ot 

Wheat  Board  handling  agreement,  'mI  *  shareholders  of  George  Weston 

they  have  been  paying  neither  in-  nf  limited  will  be  held  November  20, 

come  tax  nor  excess  profits  taxes,  thp^  Purpose  of  approving 

whereas  all  the  competing  com-  Trade  Minister  MacKinnon,  the  an  issue  of  75,000  shares  of  4  %  % 
panies  have  been  paying  these  ™  responsible  for  the  Can^  preferred  stock  of  $100  par  value, 

taxes.  Consequently,  during  the  *11®”  shipping  board,  as  Canadian  of  the  new  issue  35,000  shares  are 
past  few  years  of  good  handlings,  repres^tatlve  on  the  United  Mari-  Issued.  Proceeds  from  the 

the  pools  have  been  able  to  build  U™®  ®i  Nations  g^ies  will  reimburse  the  company’s 

up  substantial  surpluses  which  en-  body  which  deals  with  merchant  treasury  for  cash  expenditures 
able  them  to  make  these  reductions  shipping  needs.  .....  .  made  in  connection  with  the  pur- 
in  handling  charges.’’  Ue  also  announced  that  A.  L.  W.  gjjgge  gf  control  of  Western  Gro- 

Operating  Income  Expands  ®®*'®  limited  of  Winnipeg  and  the 

Reflecting  active  grain  handling  Jointed  Sadlan^representatlve  on  Southern  Biscuit 

conditions  which  prevailed  during  £  unHe^  Marlt^  R*chmond.  Virginia, 

fiscal  period  under  review,  annual  ®  .  t  t  provide  funds  for  redemp- 

report  shows  a  healthy  expansion  in  ^nadlan  **'®  P*'®®®nUy  outstanding 

operating  income,  as  compared  with  17.600  shares  of  5%  preferred 

preceding  year  and  after  widely  in-  Shipping  Board,  as  Canadian  tec  gtock  of  $100  par  value  of  George 
creased  tax  provision,  net  earnings  M'eston,  Limited.  On  completion  of 

after  all  charges  were  moderately  Mr.  King  s  statement  said  ^  ^®s  the  financing  net  working  capital 
higher  at  equivalent  of  $7.61  a  understood  that  ^rd  Leathers,  moderately  above  that  at 

share  on  outstanding  preferred  Minister  of  Shipping,  will  be  the  .  .  .  .  exclusive  of  the 

stock  as  against  $6.39  a  share  earn-  British  representative  on  the  coun-  acaulsl- 

ed  on  preferred  for  fiscal  year  end-  cil.  Representatives  of  other  con-  ^  Quisl 

ed  July  31st,  1943.  tracting  governments  have  not  yet  we.iem  t  i-  *i.- 

Operating  revenue  for  year,  after  been  announced.  wLwf  I,  1  , 

salaries  and  fees,  bond  interest  and  The  U.M.C.  meets  at  intervals  to  p  ’  grocery  chain  in 

exchange  (down  at  $129,247  from  consider  questions  of  policy. 

$182,983),  pension  fund  contribu-  4^  4^  head  of  the  Great  Lakes  to  the 

tlon,  and  depreciation  (materially  Study  Conner  Controls  Pacific  Coast,  and  has  a  long  estab- 

unchanged  at  $241,577),  amounted  llshed  record  of  profitable  opera¬ 
te  $464,468,  as  compared  with  Norman  B.  Davis,  deputy  tions.  The  wholesale  grocery  chain 

$277,863  for  preceding  year.  Other  controller,  confirms  a  report  that  provides  a  large  outlet  for  the  pro¬ 
income  was  down  at  $15,487  from  the  British  Ministry  of  Supply  has  ,jucts  of  George  Weston  Limited  In 
$40,429  and  provision  for  Income  given  notice  to  empire  copper  pro-  western  Canada.  Control  of  this 
and  excess  profits  taxes  were  up  ducers.  Including  Canadian  firms,  company  was  recently  purchased  by 
at  $327,084  from  $189,842  Net  that  its  contracts  for  refined  copper  ^  carlleld  Weston  on  behalf  of 
earnings,  after  all  charges  and  ap-  will  not  be  renewed  when  they  ex-  georgg  Weston  Limited 
propriations,  amounted  to  $152,221  pire.  The  present  Canadian  con-  southern  RisniR  To’  Tne  at 
as  compared  with  $127,800  year  be-  tracts  end  January  31,  1945.  Mr.  R^Tond.  Vlrgin^^^^^  is  the  larges 
*°*‘®-  .  U®'*®  ®®y®  negotiations  are  going  ipdenendent  biscuit  romnauv  in  the 

No  dividends  were  paid  on  prefer-  between  the  companies  and  the  b“®b®^"®^5  ®®™P®Yn  a^ea 

red  stocks,  and  the  net  profit  after  urttish  Government  for  new  con-  ®„f,,®®’,  ®n  area 

minor  adjustments  was  carried  into  tracts  The  reason  given  by  the  ****  more  than 

the  balance  sheet,  reducing  accum-  R,.jHgb  Ministry  of  Supply  for  can-  15,000,000  people.  The  acquisition 
ulated  deficit  from  $154,620  at  be-  fY"®^  JJ*"*  ‘  ^  is  ^it  is  re-  **“®  co™P®ny  extends  the  opera- 

ginning  of  year  to  only  $3,590  at  that  Britlh  requirements  «®®''«®  Heston  Limited  to 

end  of  year.  Against  the  balance  .aUsfilrt  hv  the  ‘**®  southern  United  States,  opera- 

sheet  deficit  of  $3,590  there  is  an  will  satisfied  by  the  subsidiaries,  having 

estimated  $68,735  of  refundable  ex-  been  carried  on  for  years  in  the 

cess  profits  tax  which  is  in  the  will  arrive  during  the  next  few  northern  and  mid-western 

nature  of  a  deferred  surplus.  Profit  months.  states. 


Pay  for  AcquUitiom 


Can.  Radium  Ratains 

Title  To  Its  Property 

Toronto — Title  to  its  property 
that  is  being  sold  to  a  DetroL  rlrm 
w  ill  be  retained  for  21  years  by  | 
Canada  Radium  Mines,  stated  Mel-| 
vin  Gayman,  managing  director, 
and  the  documents  are  being  held  I 
in  escrow  at  a  Toronto  bank.  The 
purchasers  are  expected  to  take  I 
over  in  two  or  three  weeks. 

At  the  recent  annual  meeting, 
John  W.  Frey,  president,  Buffalo, 
said  the  purchase  price  w'ould  be 
$15,000,000  to  be  paid  out  of  pro¬ 
duction  during  the  21  years  which 
Canada  Radium  holds  title.  Of  this 
price  $1,000,000  is  to  be  paid  to 
Toronto  brokers  for  their  part  in 
the  deal.  It  was  stated. 

Shareholders  approved  the  agree¬ 
ment  of  sale,  subject  to  the  mort¬ 
gage  being  paid  off. 

The  meeting  was  adjourned  to 
November  11,  at  Ip.ni.  at  the  com¬ 
pany’s  offices  in  I'oronto,  to  con¬ 
sider  the  result  of  a  ballot  taken 
to  make  certain  changes  in  the  di¬ 
rectorate. 

Delay  In  Completion 
Of  Can..  Malt  Addition 

Contrary  to  earlier  expectations 
the  addition  to  Canada  Mailing’s 
Montreal  plant,  which,  it  was  hoped, 
would  take  place  around  the  begin¬ 
ning  of  the  present  month,  has  been 
delayed,  due  to  material  and  labor 
difficulties  in  the  building  trades. 
The  addition  when  completed,  at 
a  reputed  cost  of  $500,000,  will 
raise  the  plant  capacity  by  some 
800,000  bushels,  and  increase  total 
company  output  to  approximately 
8,000,000  bushels  annually. 

While  allp  lants  of  Canada  Malt¬ 
ing  Co.  Ltd.,  are  stated  to  be  operat¬ 
ing  at  capacity  during  the  present 
year,  as  in  1943,  no  malt  is  being 
exported.  Domestic  demand  for 
malt,  both  for  war  purposes  and  in 
food  products  for  civilian  consump¬ 
tion,  leaves  no  surplus,  for  export 
purposes. 

PACttTC  OIL  OPTION 

Pacific  Oil  &  Refinery  Co.  ad¬ 
vises  that  the  November  1st  instal¬ 
ment,  comprising  option  on  100,000 
shares  under  agreement  with  .Mel- 
drum  J.  Ross  has  been  exercised. 
Balance  of  option  covers  675,000 
shares,  with  next  instalment  due 
December  1.  Issued  capital  is 
1,934,105  shares,  leaving  1,065,- 
895  in  the  treasury. 


MAKING  SURVEY 
ON  TIDAL  POWERj 

I  Report  o  n  Petitcodiec  River  | 
Project  Expected  Early  in  j 
the  New  Year  i 

Saint  John — Engineers  in  charge! 
ot  the  exploratory  work  on  thej 
Petltcodiac  River  tidal  develop- ! 
ment  project,  in  southeastern  New  j 
Brunswick,  report  their  work  is 
progressing  almost  up  to  schedule. 
The  weather  of  the  past  few  days  j 
has,  however,  held  things  up  a  hit  • 
interfering  with  some  necessary  j 
aerial  observations.  | 

The  survey  Is  being  paid  for  by  ' 
the  Government  of  New  Brunswick 
and  the  Federal  Government  and 
on  it  will  depend  whether  or  not 
the  project  is  worth  developing.  I 

Norman  Marr.  of  the  Federal 
Mines  and  Resources  branch.  Ot¬ 
tawa,  and  K.  L.  Chisholm,  Maritime 
representative,  Halifax,  represent¬ 
ing  the  Federal  department,  along 
with  Harold  Barnett  and  A.  W.  F. 
MacQueen,  of  the  H.  G.  Acres  Com¬ 
pany.  Niagara  Falls,  which  is  mak-  j 
ing  the  survey,  recently  visited  the  i 
site.  They  expressed  satisfaction] 
that  materials  required  for  the  pro- 1 
posed  work,  with  the  exception  of  | 
steel  and  cement  are  to  be  found  i 
In  the  immediate  vicinity.  It  was! 
earlier  reported  that  the  findings  i 
of  the  survey  would  be  made  before 
winter  set  in.  A  later  announce¬ 
ment  is  that  the  engineers  express 
belief  the  report  will  be  completed 
early  in  the  coming  year. 

Mercury  Mills  Shows 

Further  Improvement 

Toronto  —  Operating  results  of 
Mercury  Mills,  Limited,  for  the 
first  nine  months  of  194  4  indicate 
a  further  improvement  in  earnings 
and  in  the  company’s  balance  sheet 
position,  according  to  R.  K.  Hom- 
mel,  president. 

At  beginning  of  this  month  Mer¬ 
cury  Mills  paid  an  initial  quarterly 
dividend  of  20  cents  per  share,  and 
Mr.  Hommel  points  out  that  direc¬ 
tors  feel  the  inauguration  of  this 
policy  Is  fully  justified  by  the  re¬ 
sults  in  recent  years,  during  which 
earnings  have  improved  substanti-  ( 
ally  and  a  strong  financial  position 
has  been  attained. 

The  Improvenient  in  the  rom- 
fiany's  earnings  and  halaiicn  sheet 
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Victory  Loan  Bonds 
Are  Weapons! 


It  is  our  weapon 
on  the  home  front 
and  we  should 
use  it  as  effectu¬ 
ally  as  our  men 
in  the  forces  use 
theirs,  by  buying 
7th  Victory  Loan 
Bonds  to  the  limit 
of  our  ability. 


Invest  in  Victory! 


MONTBEAL  TRUST  COMPANT 


is  indicated  by  a  comparison  of  the  U52.955  to  $488,418,  and  net 
finaticial  staten\(;nt  for  19’!9  with  working  capital  from  $621,901  to 
that  for  1943.  Net  profit  for  1943  $1,259,480. 

of  $100,723  was  an  increase  from _ _ 

$35,455  for  1939  and  on  a  p.n-  The  Financial  limes  reaches  « 
share  basis  the  increase  was  from  class  of  people  who  are  interested 
45  cents  to  $1.27  per  share.  Surplus  in  and  able  to  bay  investment 
in  the  same  period  increased  from  securities. 


U  I  ED  J  T  H^E  R  E  0  R^^^  F  R  E  E  D  0  M  I 


>1 


. .  ' 

.  ,1#^ 


cess  profits  tax  which  is  in  the 
nature  of  a  deferred  surplus.  Profit  months, 
and  loss  figures  for  past  two  years 
compare  as  follows:  -Appe 

— Fiscal  Year  End.  .July  31 —  Ma.1.-( 

1944  1943  ♦Ar-o'one 


will  arrive  during  the  next  few 


45  «  « 

Appointed  Deputy  Ministers 
Maj.-Gen.  G.  B.  Chisholm,  direc¬ 
tor-general  of  medical  services  for 


Oper.  revenue  . , 

Invest.  Inc . 

Pr.  on  asts.  sales 

Gross  Income  .... 
Directors’  fees  ... 
Tax  provision  . . 


Net  eariiiiiss 
Deficit  c.f.  . 


LAUDS  DECISION 

(a)464,468  the  Canadian  Army,  and  Dr.  George  ■»  i  IRnn 

l,9.'>5  3.3,3B7  F.  Davldson,  director  of  the  Cana-  |||y  ||.lj|in|?Q  All 

13,.')32  7,nfl’J  Welfare  Council,  have  been  vH  l/(/lTIialVij|J  vllJ 

ia)479;^  (a)3l8,292  appointed  deputy  ministers  in  the  _ 

650  (mO  Department  of  National  Health  and 

327,084  189,842  M'elfare,  Prime  Minister  King  an-  Stock  Exchange  Gazette  Saya 

ir>2!22i  127,800  iiouiiced  during  past  week.  Action  ot  Colombian  Gov 

1.54,020  .'>8r.,15D  45  45  45  C.f. 

- Heads  W.V.A.  Board  emment  Sets  Uood 

(dr)  1,191  (cr)302,’735  Announcement  was  made  thU  Example 

-  -  week  by  the  Department  of  Pen-  - — - 

3,590  154,620  j  appointment  of  Col.  London — The  Supreme  Court  of 


Adjust . (dr)  1,191  (cr)  302,735 

Deficit  f’w’d  .  3.590  154,620  “jf  Appointment  of  Col.  London— The  Supreme  Court  of 

Working  Capital  Steady  Dougall  Carmichael  of  Ottawa  as  the  Republic  of  Colombia,  states 

Balance  sheet  shows  net  work-  chairman  of  the  War  Veterans’  Al-  the  London  Exchange  Gazette,  has 

“canital  at  July  31st  last  mater-  lowances  Board.  Col.  Carmichael  recently  given  a  decision  in  the 

Iv  unchanged  from  end  of  pre-  has  been  acting  chairman  of  the  suit  to  determine  whether  the  De 

ui  *1  2fi2  447.  board  since  April,  1941.  Mares  concession,  operated  by  the 


Action  ot  Colombian  Gov 
emment  Sets  Good 
Example 


must  hand  over  all  its  plant  to  the 
Government. 

This  latter  part  of  the  decision, 


Inir  panital  at  July  31st  last  mater-  lowances  noara.  \JOl.  micnac,  .ccci.iiy  a  m  luc 

laflv  unchanged  from  end  of  pre-  has  been  acting  chairman  of  the  suit  to  determine  whether  the  De 
fisral  vear  at  $1  262.447.  board  since  April,  1941.  Mares  concession,  operated  by  the 

rsslts  Tre  show^  A  veteran  of  the  Great  War  he  Tropical  Oil  Co.,  would  lapse  on 

Rusn^ono  inwpr  at  $6  684  976  but  was  a  meniber  of  the  original  board  August  25,  1946,  or  In  1951.  The 
1  Cnd  .ulqSt  iiabiimes  formed  In  19  3D  and  he  remained  finding  of  the  Court  is  In  favor  of 
on  other  .  toAn  non  at  on  the  board  until  his  enlistment  the  company  except  that  on  ex- 

« c®.i  present  war  in  1940.  plry  of  the  concession  the  company 

$M22,629.  y  y  y  must  hand  over  all  its  plant  to  the 

Cash  IS  off  slightly  at  $167,831  Keep  Merchant  Fleet  Government, 

from  $180,052  on  previous  a  ance  understood  to  be  govern-  This  latter  part  of  the  decision, 

Jhil-h  fhara  were  none  “0*^*  pollcy  that  after  the  war  the  states  the  Gazette,  is  In  accordance 
bonds,  of  which  tee  government  should  constantly  re-  with  the  terms  of  the  concessions, 

l“,ArA®Ai°"f  y®f’.®re  ®hown  at  ownership  of  at  least  150  mer-  and,  since  the  company  is  In  a 
$100,000,  inventories  are  low^^^  b^^ke  position  to  deliver  crude  oil  at  ship- 

nearly  $1,080,000  at  $  ,-  9,  .  Canadian  National  Steam-  board  termini  at  the  rate  of  65,- 

Among  current  liabilities  Dana  vessels  were  owned  by  the  gov-  OOO  barrels  a  day,  selling  f.o.b.  at 

emment.  Should  the  war  end  soon  $1.05  per  barrel,  the  specified 
$2,744,998  as  against  $j, 013,011.  government  will  have  some  300  value  of  the  plant  can  only  be  trifl- 
but  cash  tickets,  orders,  etc.  out-  jogrehant  ships  on  Its  hands  and  It  ing  In  comparison  with  the  value 
standing  are  up  at  $2,061,214  from  gjjpected  all  will  be  retained  for  of  the  five  years’  extra  tenure. 

n^o*/®  ^*^®  the  present.  The  opinion  is  expressed  in  well- 

$81,000  greater  at  $281,286.  ^  ^  informed  quarters  In  London  that 

Outstanding  bonds  were  reduced  Ease  Fertilizer  Controls  the  high  level  of.  justice  attained 

during  year  to  $2,228,000  from  improved  supplies  of  potash  and  jjy  the  Colombian  Supreme  Court 

$2,563,200  at  end  of  year  before,  gf  animal,  fish  and  other  organic  niigbt  be  taken  as  an  example  by 

and  $3,386,400  as  at  July  31st,  1942  substances  used  for  fertilizers  have  gther  countries 

—a  reduction  of  about  $1,150,000  enabled  the  Wartime  Prices  and  Tropical  Oil  Company  is  a  sub- 

In  the  2-year  period.  Net  working  Trade  Board  to  revoke  two  orders  g.  International  Pete  Co. 

capital  figure  for  past  2  years  are  restricting  use  of  these  products,  Canada  which  is  in  turn  a  sub¬ 
compared  herewith:  G.  S.  Peart.  *  pH  sldlary  of  the  Imperial  Oil  Co. 

—As  »t  Jill}  31—  tllizers  and  pesticides,  announced  ' _ _ 

1944  4943  this  week. 

Curr.  assets .  6.684%76  7.62?.8n6  ,  ^**®"  ‘*‘®r  Rela«fr«On  FOf 

Curr.  liabilities  .  5,422„529  6,337„527  Eastern  Canada  of  potask  as  a 

- - fertilizer  was  Issued  In  September,  Ut5.  EXpOrt  WOntrOlS 

Ket  work  cap  .  1,262,447  1,290,279  1943,  there  was  a  severe  shortage  _ 

Directors  report  states  that  good  of  this  chemical  In  the  face  of  Washington — Relaxation  of  ex¬ 
average  crops  have  been  harvested  record  demand.  Because  of  Increas-  pgp^  controls,  to  give  American 
at  most  of  the  stations  where  com-  ed  production,  larger  allocations  of  jpgjjg  ^  fast  re-entry  into  world 
pany  is  located.  Repairs  and  Im-  potash  have  been  arranged  for  the  markets,  probably  will  begin  be- 
provements  to  plants,  it  Is  pointed  1944-46  season,  enabling  manufac-  German  collapse.  Within  a 

out,  had  to  be  curtailed  this  season  turers  to  retui’n  w  the  normal  p  -  month  or  so,  high  Government  of- 
due  to  impossibility  of  getting  re-  centage  of  potash  In  m  xe  '  ficlals  predicted,  the  list  of  more 

mor'e  Than  Jl-*”  >■«.•»  r” 

— -  ^  to  export  quotas  and  licences  may 

C  N  R  APPOI-yMENT  ^Xd  also  had  prohibited  be  cut  to  about  200. 

H.  H  Sparling  has  been  appoin^t-  ^^g  fertilizer  of  such  organic  ^0''®!f"  ,  ®®°“®"*?®  admlnlstra- 
ed  chief  of  transportation  of  the  products  as  bone  meal,  linseed  oil  officials,  with  hopes  of  boost- 

Canadlan  National  Railways,  with  meal,  fish  scrap,  cottonseed  meal  U.S.  exports  to  a  post-war  level 
headquarters  In  Montreal,  accord-  bone  flour  since  their  use  was  of  $6  billions  to  $7  billions  annu- 
Ing  to  an  announcement  by  N.  B.  more  essential  In  production  of  ®Uy,  compared  with  pre-war  shlp- 
Walton,  C.B.E.,  executive  vice-pre-  feeding  stuffs  than  In  fertilizer,  ments  of  about  $3  billions,  are  de- 
sldent  of  the  system.  Mr.  Sparling,  because  these  products  now  are  scribed  as  particularly  eager  for 
who  was  formerly  general  superin-  more  readily  available,  the  order  is  the  earliest  possible  removal  of 
tendent  at  Kdmonton,  succeeds  the  „o  longer  required.  trade  barriers, 

late  J.  W.  Wardlaw. 


compared  herewith: 


f  « 

Curr.  assets .  6,684,976  7.627.866 

Curr.  liabilities  .  5,422„529  6,337„527 


U.S.  Export  Controls 

Washington — Relaxation  of  ex- 


FOR  a  long  time  now,  John  BulL  Uncle 
Sam  and  Johnnie  Canuck  have  heen 
doing  huaincM  together.  Today,  more 
than  ever,  w*  are  united  in  a  common 
purpose. 

Side  hy  aide,  Canadians,  Americans  and 
Englishmen  march  along  the  road  that 
leads  to  final  victory.  On  the  hot  sands  of 
North  Africa,  on  the  slopes  of  Sicily  and 
Italy,  our  men  have  fought  well  together 
.  .  .  given  strength  one  to  the  other.  Now, 
we  look  forward  to  the  peace  .  .  .  and  the 
ways  in  which  we  can  preserve  it. 

Future  world  security  rests  to  a  large  ex¬ 
tent  upon  continued  co-operation  between 
the  British  Commonwealth  and  the  United 
States.  Of  all  nations,  Canada  is  hest 
situated  to  assure  such  co-operation.  For 
we,  of  Canada  ...  a  major  memher  of  the 
British  Commonwealth,  have  long  heen  a 
close  friend  and  neighbor  of  the  United 
States.  We  know  and  like  them  hoth  so 
well,  we  are  the  common  meeting-grotmd 
for  mutual  understanding.  Thus  will 
Canada  help  tho  world  to  Win  the  Peace ! 


}h  m  hearts  a  the  same 
earnptt^ freedom! 

fTT  honty  natural  that  the  flag*  of  Canada.  Great 
C/  Britain  and  the  United  States  ara  unfurled' 
^gether  in  the  cause  of  freedom,  e  For  we  have  always 
shared  the  same  concept  of  freedom . . .  shared,  too, 
one  of  the  earliest  defender*  of  the  freedom*  we  are 
fighting  for  today,  He  was  a  Calvert  an  enlightened 
English  statesman  and  founder  of  colonies  off  Canada's 
shore  and  in  Maryland. « In  statesmanship  and  wisdom 
the  Calvert  family  were  for  ahead  of  their  age.  ♦  In  I63S 
Calvert's  son  and  successor,  carrying  on  the  democratic 
Calvert  tradition,  fined  a  man  of  his  own  foith  five 
hundred  pound*  of  tobacco  for 
’VHUfyfng  and  profaning  another's 
reilgion.''o  Thu*  a  man's  freedom 
to  worship  a*  he  pleases  was 
tstablished  in  the  New  WorM  by 
a  Calvert 


AMHERSTBUR.O 

ONTARIO 


Mitt  f itaitrfal  Mfm% 
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hind  his  schedule,  and  it  is  well  known  that  company 
time  keepers  are  curiously  skeptical  of  excuses,  so 
he  must  make  up  time  where  he  can. 

Drivers  of  trucks,  as  a  rule,  are  more  skilful 


Fubllabed  Every  Friday  at  282  Nolle  uame  8t.  Weet,  Montreal,  ,  .  ^  ^  , 

by  The  Montreal  Financial  Timea  Pnbiiehing  Company,  than  the  average  Hiriver  of  a  car  and,  on  the  whole. 

Limited. _  more  courteous,  but  they  have  their  Jobs  to  consider, 

and  must  maintain  the  schedule.  Trucks  have  as 
R.  EMMET  COX  Publisher  right  on  the  highway  as  any  car,  but  they 

J.  W.  TYSON  •  •  •  •  •  Editor  and  Manager  also  have  the  same  responsibility,  more  in  fact,  as 
A.  R.  W.  YOUNG  .....  News  Editor  they  are  not  so  easily  manoeuvered,  and  their  weight 
—  ■  -  makes  a  sudden  stop  out  of  the  question. 


Talking  About  Greek  Drachmas  is 
A  Serious  Business 


BY  E.  C.  BRTL 


R.  W.  YOUNG  .....  News  Editor  they  are  not  so  easily  manoeuvered,  and  their  weight  A  LOT  is  heard  these  days  mately  for  a  wash  basket  full  of 

- -  makes  a  sudden  stop  out  of  the  question.  about  the  money  of  Greece;  paper  money  would  make  them 

aiiRcr'RiP'rTiiM  prii-’w-  i.,  nn  .  ....  .  .  about  the  satchels  full  that  must  rich.  The  outcome  of  It  was  that 

SUBSCRIP  1  ION  PRI^  ^.00  a  ye^,  ^o,  the  drivers  of  the  trucks  can  hardly  be  held  be  carried  if  one  wishes  to  have  a  few  of  them  managed  to  pay 

f’\nnrii«n*fiin?»  In  aai  responsible,  in  view  of  the  schedules  they  must  ad-  a  shoe  shine  or  a  ride  on  the  off  their  mortgages  and  most  of 

S2  00  for  six  months.  Foreign  subsifrintions  S5  00  ^  more  fatal  accidents,  however,  may  street  cars.  Now  we  begin  to  hear  them  were  confused  and  bewll- 

«  .po.w  Lvi  SI*  invnuis.  ,  uui  uiv,  pant  in  France  and  other  coun-  rest  of  their  lives,  as  well  as 

(^ERTISING  Rate  Cards  on  application  at  all  oui  blame  where  It  belongs.  tries  left  behind  by  the  war.  We  broke  in  the  bargain. 


own,  backed  by  hourly  changes 


I  25  YEARS  AGO 

From  the  Files  of  The  Financial  Timet 
November  10th 

Imperial  Oil  announces  that  its 
subscription  to  the  Victory  Loan, 
1919  will  be  $3,000,000. 

Canadian  newsprint  manufactur- 


a  year;  $3.00  for  six  months. 

ADVERTISING  Rate  Cttrds  on  application  at  all  oui 
offices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  “Fintisnes”;  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136*, — Ail  De¬ 
partments. 


I  bring  matters  to  a  bead,  and  a  searching  enquiry 
place  the  blame  where  It  belongs. 


have  also  heard  quite  a  bit  about 
inflation  dangers  here  at  home, 
or  in  Great  Britain,  or  in  the 


CABLE  ADDRESS:  “Fintimes”;  W.  U.  Code.  The  Canadian  Leoion  and  Politics  or  in  Great  Britain,  or  in  the 

HEAD  OFFICE,  Montreal,  LAncaster  2136», — Ail  De-  » a  t,  ■  .  United  States  onlv  we  talk  about 

partment*.  ^  AT  A  Remembrance  Day  service  for  the  .Montreal  ft  wfre  a  SgMy  acaSic 

TORONTO:  Edward  C.  ErU.  Ontario  Representative,  i'®"®  ®s  ^e  Canadian  Legion,  the  officiating  matter  that  could  never  have  any 

Business  and  Editorial  offices:  24  King  Sti-eet,  ”''"*®ter  told  legionnaires  present,  according  to  press  practical  application  in  our  case. 

West  Telenhone;  EL.  7204.  '  reports,  that  the  Legion  was  robbed  of  its  rightful  cases  near  home.  Those 

^  Ilf.  I  f  .1,  1  .  do  think  that  Inflation  is 

LONDON,  ENG.:  95  Bishopsgate,  E.C.  2,  Davies  &  Co.,  ^^®  national  life  at  the  close  of  the  last  war  something  for  economists  to  talk 

Representatives.  and  that  the  same  trend,  clothed  in  promises,  was  in  about  and  for  the  people  to  gloss 

— - evidence  again  today.  He  urged  the  Legion  to  “go  over  might  once  again  like  to 

Devoted  to  the  Interests  of  the  iuuestiny  public  into  politics”  to  protect  the  rights  which  the  Can-  the  classical  case  Jn- 

in  the  beUet  that  the  coni ide, ice  oj  capital  is  essen-  adian  forces  were  really  fighting  for.  the  last  war,  wiien  rubfirmSale 

'-■»  p—  „r„‘‘s„r?S!^becarib^ 

the  clergyman  s  sermon  as  to  just  what  he  meant  by  *  "‘'®“  P*®  became  tne 

.  ....  ...  .  ruling  passion  of  everyone,  no 

going  into  politics.  If  he  was  urging  Legion  mem-  matter  how  hiehlv  or  how  lowlv 
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Roosevelt  Wins  An  Allied  Victory 


bers,  as  individuals,  to  take  a  wider  and  more  direct 
interest  in  politics — even  to  the  extent  of  entering 
the  political  field  as  candidates  for  public  office — 


matter  how  highly  or  how  lowly 
placed. 

❖  ❖ 

Would  you  like  to  buy  a  hotel 


RESULTS  OF  the  United  States  elections  gave  I  'down.?n?y%oTS'a  LlnJ  hand 

cause  for  real  satisfaction  to  those  who  put  winning  i  appi-obation  of  his  advice.  There  is  no  doubt  bathtub  for  85,000  marks  a  few 

the  war  above  all  other  cousideiations  in  direc- ^  jjjgj  weakne.sses  in  Canadian  politics  today,  weeks  later?  Offhand  it  looks 

tions  other  than  the  outstanding  fact  of  the  letuin  there  are  many,  arise  very  largely  from  a  lack  of  good  liusiness.  et  the  man 


of  President  Roosevelt.  Almost  as  gratitying,  was  pgjjjjj.gj  inte,.est  on  the  part  of  the  great  majority  to  catch  it  both  coming  and  go- 
the  promise  of  the  Administration  hating  a  majoiity  Canadians  in  all  walks  of  life.  A  more  direct  par-  Ing.  Then  there  is  the  case  of  the 
in  both  houses  of  the  new  Congress.  The  results  sug- !  figipation  in  politics  by  the  people,  and  a  greater  de-  ®*^o’'®  Proprietor  who  owned 

gest  that  the  average  voter  today  may  he  more  alive  |  vigilance  towards  the  services  rendered  by  arhoo'lbook  "'and  aZses"  trSigh 

to  national  and  international  problems  than  many  (jjgj,,  representatives  on  governing  bodies,  would  in-  school  children  and  who,  over  his 
had  given  him  credit  for.  It  was  all  very  well  for :  gyjjably  make  for  a  wide  improvement  in  the  stan-  store,  also  rented  three  floors  of 
the  supporters  of  Mr.  Dewey  to  say  that,  after  all,  a  j  of  legislation— local,  provincial  and  national,  apartments.  He  was  getting  on 

change  of  government  would  not  mean  a  change  in  .  (he  countrv  'J*  years,  early  in  192.3  and  he 

^  countiy.  pp  children:  the  war  had 

the  policy  ot  piosecuting  the  war  to  \ictoi>,  hut  the  j  jf_  „„  (he  other  hand,  the  pastor  in  question  was  seen  to  that.  So  it  was  quite  nat- 


dered  and  disgruntled  for  the 
rest  of  their  lives,  as  well  as 
broke  in  the  bargain. 

Somebody  might  be  said  to 
have  made  plenty  out  of  it  and 
of  course  a  few  of  them  did. 
There  were  the  few  sailors  who 
arrived  on  foreign  boats  with 
five  dollars  or  a  few  guilders 
and  two  or  three  days  leave. 
They  could  indeed  rent  hotel 
rooms  and  advertise  that  Mr. 
Janies  McGilllcuddy  would  be 
there,  between  two  and  five,  to 
buy  old  trinkets,  works  of  old 
masters  and  such  family  heir¬ 
loom  pieces  as  people  wanted  to 
e.xchange  for  the  money  to  buy 
bread  with.  And  there  they  were 
Indeed,  with  huge  piles  of  paper 
money,  obtained  for  the  dollars 
or  the  guilders  and  they  were 
king  for  a  day  or  two,  or  at  least 
until  they  *hlt  the  second  hand 
stores  of  New  York  or  Rotter¬ 
dam.  It  did  not  last  with  them 
any  more  than  it  had  lasted  with 
others  who  had  tried  to  cash  In 
on  what  was  happening  some 
other  way. 

Like  the  bank  clerks  for  In¬ 
stance  who  somehow  got  hold  of 
a  few  pounds  or  something  like 
it  and  who  with  ten  pounds  could  | 
open  a  banking  house  of  their 


in  exchange  rates  and  by  the  ors  have  established  a  new  price 
mass  psychosis  that  had  swept  a  schedule  for  year  1920.  Practically 
whole  continent.  What  If  they  all  contracts  expire  at  the  end  of 
only  lasted  a  few  weeks,  until  December  of  this  year.  At  the  pres- 
the  next  putch  cleaned  them  ent  time  the  average  price  is  $78.00 
away  like  chaff,  they  had  been  P®*"  I-®®- 

caught  by  the  fever  and  they  had  - 

had  their  fling.  j_  c.  Kemp,  has  been  appoint- 

*  ^  *  ed  chief  Inspector  of-  the  Canadian 

Others  also  had  flings;  feasts  Bank  of  Commerce.  From  his  po- 
could  be  made  out  of  little  roast  sition  as  assistant  manager  at 
piglets,  bought  with  the  proceeds  Montreal  he  was  appointed  assist- 
of  educational  policies  bought  15  ant  Inspector  for  the  Eastern  Town- 
years  or  so  before  the  great  lllu-  ships  division,  and  only  recently 
slon.  That  is  all  they  were  good  h®*!  acted  as  second  agent  for  the 


for  at  that  time  and  those  who  l^ank  in  New  York  City. 

had  later  maturities  by  a  few  - - 

months  rarely  got  enough  to  pay  The  agreement  entered  into  be- 

for  the  street  car  ride  home  from  tween  the  Royal  Insurance  Com- 

the  office  to  the  waiting  heir,  pany  and  the  Liverpool  &  London 
who  intended  to  start  his  educa-  &  Globe  Insurance  Co.  gives  Royal 

Group  £17,055,000  in  premiums  an- 
What  could  have  brought  on  nually.  Globe  shareholders  receive 

cuch  a  fiscal  explosion,  aside  increase  of  £6  in  market  value  of 

from  the  more  obvious  causes  as  shares,  while  dividend  is  Increas- 

a  lost  war  and  reparation  Ha-  ed  by  3  shillings  a  year.  The  Royal 
bllltles  that  were  known  never  Insurance  Company  is  the  largest 
to  be  paid.  Governments  toppling  British  fire  Insurance  company, 
every  few  months,  because  of  the  while  the  Liverpool  &  London  & 

clash  of  personalities  who  Globe  ranks  third  on  the  basis  of 

thought  they  differed  on  prlncl-  last  year’s  premium  returns. 

pie  and  who  were  similar  in  their  _ _ 

very  lack  of  principles.  The  ^  ' 

eagerness  with  which  people  had  A  P 

shed  all  fetters  of  restraint  when 

the  first  small  amount  of  desir-  I— _ _ _ 

able  goods  made  their  appear-  — 

ance  after  the  war.  The  unrea-  Bob  Hopes 

soned  demands  for  class  prefer-  Funny  new  name  for  flying 
(Continued  on  Page  7)  bombs:  Bob  Hopes.  Heard  it  for 
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Less  Coal  Mined  Mr.  Baldwin’s  Solution 

fact  remained  that  the  isolationists  supported  the  Re-  suggesting — as  he  appeared  to  be  doing — that  the  to  decide  to  sell  and  Up  to  the  end  of  August  mines  Apropos  of  the  coming  scramble  The  Flemenfs  T-Ieln  Onf 

publican  ticket;  and  among  the  Allies  the  defeat  of  Legion  enter  the  political  field  as  a  separate  party,  he  !?  cottage  by  in  the  hidinonton  district  produced  export  markets  once  the  war  is  ^ 

Mr.  Roosevelt  could  only  have,  been  construed  as  a  purvevine  verv  danserons  advice  We  alreadv  j  always  223,441  tons  of  coal,  compared  over.  It  was  Stanley  Baldwin  who  hot,  humid  New  Guinea, 

vote  of  lack  of  confidence  r,  i  c  a  u  n,  wanted.  The  deal  was  made  and  with  30  <,u09  tons  in  the  corres-  once  observed  that  Britain’s  econo-  where  refrigeration  Is  at  a  pre- 

voie  01  lacK  oi  couuaence.  have,  in  Canada,  altogether  too  many  different  par-  he  got  a  small  sum  to  bind  the  ponding  period  of  last  year.  The  mlc  problems  could  be  solved  if  the  nilum,  American  ingenuity  has 

Mr.  Roosevelt  had  to  fight  against  very  serious  ties  in  the  political  field  for  the  good  of  the  coun-  t>’nde.  He  was  to  quit  his  husi-  figures  for  the  province  were  4.-  German  population  could  “sink  be-  made  It  possible  to  enjoy  the 

Ho  haH  iioon  at  tVio  holm  fm-  tm'oiro  voara  t,m  T'ho.-o  o -o  Hess  slx  months  after  that.  When  595,124  tons,  agalust  5,112,211  low  the  sea  as  nroducers’’  but  “re-  pleasure  of  ice  cream  without  the 


Bob  Hopes 

Funny  new  name  for  flying 
bombs;  Bob  Hopes.  Heard  It  for 
first  time  yesterday,  asked  reason 
for  It. 

“When  you  hear  them  coming,” 
I  was  told,  “you  bob,  hope  for  the 
best  .  .  — Wm.  Hickey  In  Lon¬ 

don  Express. 


over.  It  was  Stanley  Baldwin  who 


The  Elements  Help  Out 
In  hot,  humid  New  Guinea, 


handicaps.  He  had  been  at  the  helm  for  twelve  years  try.  There  are  arguments,  and  effective  ones,  in  the  new  owners  would  pay  hta 

and,  in  seeking  another  four  year  term,  was  sub-  j  favor  of  a  three-party  system  in  politics  as  opposed  in  full. 

jected  to  the  charge  by  his  opponent  of  aiming  at  a  to  the  two-party  system  that  is  in  vogue  in  the  United  The  day  after  the  new  owners 
dictatorship.  Then  too,  his  efforts  of  the  past  four  States,  and  which  was  followed  for  many  years  both  look  over,  they  started  a  search 

years  had  had  their  inevitable  effects  on  a  man  with  here  and  in  Great  Britain.  Any  effective  arguments —  wife, 

.  .  V  1  ,  J-  u.ii.i  .  •  .u  ....  .  and  found  them  both  hanging  in 

hlB  physical  disabjlities;  on  occasion  in  the  recent  if  there  are  any — favorable  to  a  multi-party  system  a  garret.  You  see,  the  price  he 

past  he  had  looked  tired  and  weary,  and  the  opposi-  fall  down  in  the  light  of  experience  in  countries  received  for  his  house  and  his 

tlon  did  not  hesitate  to  make  political  capital  of  the  where  it  was  in  effect  for  any  length  of  time _ as  in-  I'usinoss  was  just  enough  to  buy 

fact.  Again,  from  an  electioneering  point  of  view,  stance  France,  Germany,  Italy,  Austria  and  the  Bal-  which  ^They "  could^'^hang'^tlTe'm- 

the  war-created  desire  for  change  must  have  played  kan  countries.  selves.  There  was  nothing  crook- 

Its  part  In  the  campaign.  More  to  the  point,  insofar  as  concerns  the  question  ed  In  this;  you  just  had  to  write 


ness  six  months  after  that,  when  595,124  tons,  against  5,112,211  iqw  the  sea  as  producers”  but  “re-  pleasure  of  ice  cream  without  the 

the  new  owners  would  pay  him  tons  in  the  first  eight  months  of  main  alive  as  consumers.”  Thus  neslstance  of  ice  or  mechanical 

in  full.  1943. — Edmonton  Bulletin.  he  projected  a  literal  Impossibility  coolers.  A  container  of  ice  cream 

The  day  after  the  new  owners  -  to  clarify  a  logical  truth — a  truth  oil*  Is  stowed  away  in  the  plane 

look  over,  they  started  a  search  No  Right  to  Complain  more  significant  after  c-®  H  leaves  •sin  its  mission,  and 

for  the  old  man  and  his  wife,  -rtM  ”  ij  *1,*^  *  1  1^*®  than  even  when  Mr.  Bald-  when  it  lands  the  mix  has  been 

and  found  them  both  hanging  in  consider  the  deprlva-  was  Prime  Minister.— Ottawa  transformed  into  palatable,  cool 

a  garret.  You  see.  the  price  he  Citizen.  refreshing  ice  cream.  The  below 

received  for  his  house  and  his  thankful  that  we  have  not  _  zero  temperature  of  the  higher 

liusiness  was  iust  enough  to  huv  ®’i‘^“''®  I*'®"'  sufferings,  and  altitudes  lends  its  frigid  aid  to 

two  pieces  of  ersatz  rope  with  Iheir  ""u Speaking  of  Figures  make  the  transformation.— Rays  of 

•..rhi/.!,  v.or.™  ♦hor.A  theiis.  is  slmost  plenty.  We  have  _  _ ,  _  Sunshine. 


which  they  could  hang  them-  LccepVed  restrictions  in  the  past  I  ,  The  small  community  was  aware 


zero  temperature  of  the  higher 
altitudes  lends  its  frigid  aid  to 
make  the  transformation. — Rays  of 
Sunshine. 


selves.  There  was  nothing  crook-  without  grumbling  and  will  bear  *hat  the  Jones  couple  did  not  see 
its  part  in  the  campaign.  More  to  the  point,  insofar  as  concerns  the  question  ed  in  this;  you  just  had  to  write  future  just  as  ®y®  ®y®  many  things.  The  m  lime 

To  Canadians  following  the  various  phases  of  the  of  U'e  Legion  entering  the  political  field  as  a  separ-  that  household  cheerfully.  It  is  part  of  the  price  ''’leur  of  the  village  was  delegated  In  the  good  old  days,  a  king  and 

campaign,  perhaps  the  most  revealing  development  ate  body,  is  the  fact  that  the  organization  comprises  Jg^Sund  t^^Ll^Vace  Y®  ^he  alternative  to  speak  to  them.  queen  were  so  fond  of  their  court 

coma  oe  louna  lo  laKe  piace  hpine-  ton  tArrihio  to  rontAmniAto  “Yon  know  mv  rtppr  TnnM  that  jester  they  Often  had  him  as  their 
was  the  stand  taken  by  The  New  York  Times,  when,  within  Us  membership  cross-sections  of  all  shades  of  every  day  in  that  year  of  ill-grace  _Hamilton  Spectator.  '  you  and  your  wife  should  "be  as  sole  dinner  guest.  On  one  such  oc- 

after  much  obvious  soul-searching,  this  most  influen-  society  in  the  country.  Tlrere  are  farmers,  trade  throughout  the  land.  Nobody  _  one.”  caslon,  the  jester  asserted:  “An 

tial  American  newspaper  decided  to  support  Mr.  unionists,  unorganized  white  collar  workers,  profes-  j  ^^^’^yone'^was  mo°“husy  fooK  I'O'ver  the  Income  Tax  ’  --Vs  a  matter  of  fact  we  are  as 


To  Canadians  following  the  various  phases  of  the  of  U's  Legion  entering  the  political  field  as  a  separ-  cheerfully.  It  is  part  of  the  price  I'foar  of  the  village  was  delegated 

impaign,  perhaps  the  most  revealing  development  ate  body,  is  the  fact  that  the  organization  comprises  ®  ,  Je  we  pay  for  victory,  the  alternative  t®  speak  to  them. 

.  ...  ....  COUia  oe  lOUna  10  tane  piace  >,«  ton  terrlhlo  to  Kontemnlsto  <‘Vnii  know  mv  ilpnr  .TntiPa  that 


every  uay  ii.  ujat  yea.  ui  —Hamilton  Spectator.  you  and  your  wife  should  be  as 

throughout  the  land.  Nobody  _  '  „ 

worried  much  about  it,  because  t  1  t  m 

everyone  was  too  busy  looking  Lower  the  Income  Tax  *  -^s  a  matter  of  fact  we  are  as 

after  his  own  ever-mounting  and  With  our  economic  stability  in  fh®  other  sadly, 

ever  more  useless  piles  ot  money.  the  period  just  ahead  so  largely  “How  s  that?  ^ 

That,  because  of  a  comhina-  dependent  on  export  trade,  it  "She’s  the  one  and  I’m  the 

tion  of  mismanagement.  111  for-  might  well  be  advantageous  to  nought.” — Christian  Science  Moni- 
tune  and  collapse  of  public  mor-  our  whole  business,  industrial  and  for. 
allty  money  could  ever  become  social  structure  if  there  were  an  - 


tial  American  newspaper  decided  to  support  Mr.  unionists,  unorganized  white  collar  workers,  profes-  |  gy”  "one  was  too  busy  looking 

Roosevelt  In  his  fourth  term  effort.  This  did  not  sional  men,  and  even  representatives  of  the  so-called  ^fter  his  own  ever-mounting  and 

mean  eiidorsation  of  the  New  Deal  or  other  economic  “big  business”  class.  A  political  party  derived  of  ever  more  useless  piles  of  money, 

policies  of  Mr.  Roosevelt.  These  policies  are  regarded  such  components  would  be  a  queer  one  at  the  best.  At  That,  because  of  a  comhina- 
by  The  Times  and  by  a  great  many  people  in  the  fbe  worst,  if  the  wrong  element  gained  control  of  and^coUaps^e^oT  p'ublic'mor- 

United  States,  as  by  many  Canadians,  as  dangerous  fbe  party,  it  could  constitute  a  serious  danger  to  the  allty  money  could  ever  become 
to  free  enterprise  and  economic  principles  which  lie  community.  quite  useless  is  probably  an  un- 

at  the  very  root  of  the  North  American  way  of  life.  B>'  aH  means  let  those  at  the  head  of  the  Legion  believable  idea  these  days,  but  it 
But  The  Times,  as  many  others  who  are  no  friends  movement  preach  a  policy  of  political  awareness  to  newspaper  and  unheard  of  tissue 

of  Mr.  Roosevelt’s  economic  policies,  realized  that  fbe  membership  of  the  organization,  which,  when  paper  in  the  outhouses  of  the 

the  first  vital  consideration  in  preserving  our  way  fbe  war  is  over  and  the  bulk  of  the  armed  service  villages  and  small  towns  ivhere 

of  life  is  to  win  the  war.  And  Mr.  Roosevelt  was  re-  forces  demobilized,  will  be  so  large  as  to  be  a  tremen-  hundred  mark 

garded  as  the  man  to  achieve  victory  expeditiously.  dons  power  politically.  By  so  doing,  the  Legion  can  i-usty  iron  spikes  by  anyone  who 
Mr.  Churchill  and  Mr.  Stalin  both  having  indicated  politics  in  the  Dominion.  If,  on  the  contrary,  happened  upon  them, 

—inadvertently  or  with  intent— that  they  expected  political  #  ^ 

to  go  on  to  victory  on  the  basis  ot  agreements  and  conceivably  “break”  Canada.  ThTeVe'?f  the 


and  your  wife  should  be  as  sole  dinner  guest.  On  one  such  oc- 
>’  casion,  the  jester  asserted:  “An 

A-  „  apology  can  be  worse  than  an  in- 

As  a  matter  of  fact  we  are  as  .  ,, 

replied  the  other  sadly.  **,<^1,1,  *1,  *  >•  1 

H  ’  th  t?”  “Either  you  prove  that,  remark- 

awl*  *1,^  or,*  T>,«  Aho  the  royal  host,  "or  I’ll  have  vou 

She  s  the  one  and  I  m  the 


Name  Without  Number 


understandings  with  Mr.  Roosevelt,  it  became  obvious 
that  the  British  and  Russian  peoples  would  be  largely 
of  the  same  mind,  and  that  the  morale  of  the  Allied 

cause  would  suffer  at  this  crucial  stage  by  what  would  unfortunate  results  of  this  week’s  elec- 

be  so  generally  regarded-even  without  real  justifi-  Clare  Luce  is  on  the 

cation — as  repudiation  of  Mr.  Roosevelt’s  policy  of  , 

IT  J  loose  again. 

world-wide  war  to  defeat  the  enemies  of  democracy.  if,  sp  tp 

And,  of  course,  from  the  standpoint  of  executive  ad-  ,,  i,  ••  1.  *  v,-  u  r.  -  x 

'  X  VC  Pigjj  gjjj,  jjgii  },jg  hesrt  s  content, 

ministration  of  the  war  program,  the  setting  up  of  a  »  j  x,  .  1  ■  ji  1  u  i.  j 

6  i-  1  a  many  otherwise  kindly  souls  would  shed  no  tears 


Cult-  Comments  on  Current  Events 


Tnat»  Decause  or  a  comoina-  aepenaent  on  export  trade,  it  *  us  |jg]^eaded.” 

tion  of  mismanagement,  ill  for-  might  well  be  advantageous  to  nought.” — Christian  Science  Moni-  After  dinner,  his  Royal  Highness 

tune  and  collapse  of  public  mor-  our  whole  business,  industrial  and  for.  leaned  over  to  pet  his  spaniel. 

allty  money  could  ever  become  social  structure  if  there  were  an  -  Wham'  The  jester  landed  a  lusty 

quite  useless  Is  probably  an  un-  easing  of  tho  income  tax  on  export  “Foci’ncr”  >i‘ck  on  the  royal  pants,  then  qulck- 

hellevable  idea  these  days,  but  it  businesses.  The  Income  tax  from  htasing  cried-  "Pardon  me  Sire  I 

became  useless  enough  to  replace  now  on  should  be  developed  as  an  Nobody  is  taking  it  for  granted  thought  you  were  the  Queen.”— 

newspaper  and  unheard  of  tissue  instrument  to  encourage,  not  dls-  jg  ended,  nor  is  any-  The  Readers’  Digest, 

paper  in  the  outhouses  of  the  courage,  export  trade— Winnipeg  setting  a  definite  date  for  the  ^ 

villages  and  small  towns  where  Tribune.  hostilities.  But  we  may  be 

hundred  mark  bills  could  he  -  assured  that  the  task  of  defeating  Name  Without  Number 

found  in  large  numbers  stuck  on  Drilling  is  Costly  Hitler  is  in  its  last  stages.  The  John  Clerk,  a  once-well-known 

rusty  iron  spikes  by  anyone  who  would  be  hard  to  estimate  the  easing  of  the  situation  in  Britain  figure  in  Edinburgh,  had  been  dip- 

happened  upon  them.  amount  of  money  that  has  been  is  regarded  with  much  satisfaction  ping  rather  deep,ly  into  the  convi- 

if  If  sf,  spent  on  oil  exploration  in  south-  throughout  the  United  Nations  and  vial  bowl  in  a  Queen  Street  estab- 

Everyone  made  money  and  no  ern  Saskatchewan  so  far  but  it  is  we  can  hope  that  soon  the  British  lishment,  and  had  lingered  until 

one  had  any  of  it.  Those  were  the  obviously  a  job  for  organizations  people  will  he  able  to  resume  their  early  in  the  morning, 

days  when  farmers  thought  by  with  plenty  of  financial  backing  normal  activities  and  give  more  at-  Emerging  upon  the  street,  he 

ingenious  trading  of  a  quart  of  for.  though  the  stake  may  be  high,  tentlon  to  the  rebuilding  of  their  lost  his  way.  Seeing  someone  com- 

coal  oil  for  a  dozen  eggs — for  a  costs  are  also  prohibitive  except  homes  and  other  structures  which  ing  toward  him,  he  stopped  the  ped- 

hlt  of  carpenter  work — for  a  few  to  organizations  with  substantial  were  damaged  or  destroyed  during  gsirian  with  the  question:  “Do  ye 

horseshoes — for  a  pile  of  firewood  financial  reserves.  —  Saskatoon  the  enemy  attacks. — Saint  John  .,irhere  John  Clerk  hides?” 


quite  useless  is  probably  an  un-  easing  of  tho  income  tax  on  export 
believable  idea  these  days,  but  it  businesses.  The  Income  tax  from 


horseshoes — for  a  pile  of  firewood  I  financial  rei 
— for  a  side  of  bacon — and  ulti-  Star-Phoenix. 


Telegraph  Journal. 


new  government  undoubtedly  would  have  resulted 
In  delays  through  the  need  to  re-establish  those  re¬ 
lations  of  personal  confidence  which  have  been  main¬ 
tained  by  the  supreme  Allied  leaders.  At  the  same 
time  the  attitude  of  the  public  towards  the  isola¬ 
tionists  was  emphasized  by  the  defeat  of  Represen¬ 
tative  Hamilton  Fish — a  persistent  Republican  critic 


were  he  to  fall  in. 


Inside  Stories  of  the  Street 


“I’m  thinking,”  was  the  reply, 
“ye’re  Mr.  John  Clerk  yoursel’.” 

“Aye,  aye?”  answered  he,  “I  keu 
that  vary  weel,  my  man;  I  ken 
I’m  John  Clerk,  but,  mon,  oh,  mon, 
I  dinna  ken  where  I  live.” — Ex¬ 
change. 


*  *  »  I'  ■■■  ■  '  -  . " . — American  History 

That  Gallup  world  free  trade  poll  might  make  a  visit  to  local  offices  almost  will  be  nothing  doing  till  the  le-  in  a  couple  of  paragraphs,  which  Historians  tell  that  George  Wash- 

some  sense  if  there  were  the  least  chance  of  world  any  day  when  the  markets  are  gislature  meets  in  the  early  part  do  ^^i^kle  anybody  to  get  any  j^gton  most  certainly  did  not  take 

^  '  of  next  year.  But  here  again  a  idea  of  the  progiams  that  i.e  being  ^  cherry  tree  and  that 

free  trade  in  our  time.  open  will  readily  show  how  les  -  jjj^^gj.  qj  jjjjg  kind  might  not  be  carried  out  or  the  possible  de-  Lincoln  never  told  a  group  of  mln- 

4^  #  #  less  Montreal  reached  on  the  agenda  till  well  velovinents  that  might  go  to  in-  {gters  that  he'd  like  to  send  his 

A  lot  of  people  are  still  wondering  what  that  “POWER”  Power  holders  into  the  epring.  Of  course  the  crease  operalioue  either  In  the  other  generals  barrels  of  the  same 


of  Roosevelt  policies  to  the  degree  that  he  had  been  ,,oforx.nHnm  niDiviawito  m-  Vn*  nr,  mifi  HOLDERS  have  become  as  new  Government  can  take  the  view  home  or  export  markets.  H  is  .al-  brand  of  whisky  that  Grant  drank, 

rebuked  by  Mr.  Dewey.  lereienaum  01  pieuiscite— 01  wnat  ite  naa— on  mm-  ,.gsult  the  that  the  Quebec  Hydro  deal  had  way.  felt  tnat  shareholders  have  a  Rut  who  credits  the  denial  besides 

riAi  iivQ  afr-ono'iv.  rtf  r>..rt>i*rt  X  n  1  x ■  1  V,  servicB  was  all  about.  want  of  any  ac-  nothing  to  do  with  them,  and  was  grealcr  interest  In  information  of  a  few  pedants?  Haven’t  they  also 

On  the  strength  of  President  Roosevelts  labors  if  if  n.  tion  that  indicated  a  possible  early  the  undertaking  of  the  previous  this  kind  than  fti  mere  figure.s  told  us  that  John  Hancock  was  not 

during  the  troubled  times  of  the  past  decade  in  the  j  ;vi,.  Dewey’s  supporters  argued  that  he  was  quite  settlement  between  the  Quebec  Government,  and  the  present  crowd  .showing  the  business  that  may  a  patriot  but  a  who  owed 

Interests  of  world  peace  and  stability,  there  can  be  !  canable  of  carrvine  out  Mr  Roosevelt’s  war  amt  neace  government  and  the  Company,  has  to  tackle  it  from  Its  own  angle  have  been  handled  and  the  earn-  the  Clown  money  .  Ana  tnat  . 

...  ,.o„ ,  :r "  b' '.zr.? fr/nr,.?r.r « 


rebuked  by  Mr.  Dewey. 

On  the  strength  of  President  Roosevelt's  labors 
during  the  troubled  times  of  the  past  decade  in  the 


constituted  one  of  the  greatest  victories  in  a  year  to  jt  better. 

be  marked  by  many  great  victories  for  the  United 

Nations.  o,.„  rt,. 


Regulating  Speed  of  Trucks  addition  to  which,  it  has  hardly  been  good  ai 

MANY  people  are  beginning  to  think  it  is  about  Canada, 

time  the  Department  of  Highways  gave  serious  con-  *  »  » 

sideration  to  the  problem  of  the  speed  of  trucks  ^he  Japanese  bogey  man.  like  the  Nazi  bog* 
cn  the  road,  and  the  reasons  therefore.  Collisions  ^  Hallowe’en  falseface.  Mr. 

between  speeding  trucks  and  motor  cars  are  gener-  stopped  pulling  his  punches  with  the  lit 
ally  very  serious  for  the  cars  and  their  occupants,  can’t  do  anything  about  It 

but,  while  coroners’  juries  may  bring  in  verdicts  * 

which  refer  to  the  speed  of  the  truck,  they  never  Speaking  of  the  “big  interests”  of  St.  Janie 
even  hint  as  to  the  reason  for  this  speed.  The  public,  note  that  the  latest  director  of  the  B 


RESTLES.S  a  result  of  the  that  the  Quebec  Hydro  deal  naa  I  way.  leit  inai  snarenoiaers  nave  a  rjut  wno  creaiis  me  ueniai  oeaiues 

tary  service  was  all  about.  g^  gg.  ugtbing  to  do  with  them,  and  was  grealcr  interest  In  informatioii  of  a  few  pedants?  Haven’t  they  also 

4^41^4?  tion  that  indicated  a  possible  early  the  undertaking  of  the  previous  this  kind  than  fti  mere  figure.s  told  us  that  John  Hancock  was  not 

Mr.  Dewey’s  supporters  argued  that  he  was  quite  settlement  between  the  Quebec  Government,  and  the  present  crowd  .showing  the  business  that  may  ? 

c.,...,. o..  M...  Hceve..-,  p.x.e  'U.r-  '‘u:r.s 

plans.  But.  after  all,  Mr.  Roosevelt  should  be  able  receiving  requests  for  Information,  that  will  enable  it  to  reach  a  proper  -  «f  T^condero^^ 

to  do  it  better.  .,ther  by  letter  ot  from  share-  understanding  of  the  values  that  The  steady  rise  in  Beil  Tele-  jjgnj®g(%®Great  Jehovah  and 

If  if  If  holders  who  drop  into  various  of-  may  be  represented  in  the  under-  phone  stock  to  above  tho  4.160.  Pontlnental  Congress’”'  No 

There  are  many  who  still  think  that  the  “zombie”  f'®®®-  ««  x*"®  ful  ’’IneTuZber'  th"e'”'leldc'14'’"'ln  historians,  the  only  way  to  get  you^ 

,  lendent  to  a  great  extent  on  the  ed.  Over  the  past  while  a  number  tne  leaacis  iii  -xg-^  „„rt_  xo(j„v  i- („  the  films  And 

altercation  has  been  close  to  the  height  of  futility— in  ,.evenue  from  Power  that  they  of  the  larger  shareholders  have  REGARDED  what  is  known  kayJn’t  we  already  seen  the  cow 

addition  to  which,  it  has  hardly  been  good  advertis-  are  strongly  urging  that  definite  l-een  prexsslng  for  the  formation  of  AS  A  REAL  as  the  “blue  kick  over  the  lantern  in  the  movies? 

ing  for  Canada  action  should  he  taken  as  quickly  special  committees  that  might  press  "BLUB  CHIP"  chip”  class.  Over  — Christian  Science  Monitor. 

as  possible  in  order  to  try  and  get  their  case  with  the  government,  the  past  few  - 

*  *  *  Lie  new  Government  to  take  some  rather  than  that  developments  years  brokers  have  found  that  the  Lonely  Suburbs 

The  Japanese  bogey  man.  like  the  Nazi  bogey  man,  ggnstrUctlve  actiorr,  seeing  that  one  might  he  allowed  to  drag  on  over  price  of  the  stock  has  climbed  so  _  J 

has  turned  into  a  Hallowe’en  falseface.  Mr.  Stalin  of  their  apparities  has  been  operat-  *oo  long  a  period.  high  that  it  is  somewhat  out  of  the  e  was  going  ome  an  . 

has  stopped  pulling  his  punches  with  the  little  yel-  the  P|ope>dies  Tli^he  manner  in  !nvls"torI.  ^X^'^ln  7ea’r6“"pasral-  staZn  was  a  lonely  one  and  he 

1/%ur  mesn _ f%r\A  fViA«r  If  .  ...  .....  _  ^  _ 1  ... _ rrAfflr-.fle  a1/\ncr  OC  fOOt  Aft  HA 


There  are  many  who  still  think  that  the  “zombie” 


-Christian  Science  Monitor. 

Lonely  Suburbs 
He  was  going  home  and  it  was 


V  men— and  they  can’t  do  anything  about  it.  Duplessis  government  have  had  a  which  the  Hon.  C.  A.  Dunning,  pre-  Ways  put  part  of  their  earnings  was  getting  along  as  fast  as  he 

4fr  4fr  4f  lot  to  do  in  getting  properly  or-  sldent  of  Ogllvle  Flour  Mills,  re-  into  the  stocks  owing  to  the  at-  could  when  he  suddenly  suspectea 

Speaking  of  the  “big  interests”  of  St.  James  Street  ganlzed.  still  shareholders  take  the  ported  to  the  tractive  return  it  paid  on  the  In-  that  a  man  behind  hlin  was  roi- 


whlch  refer  to  the  speed  of  the  truck,  they  never  ^  ^  thWt  a  gTat  dearof  Infm-ma:  «,V1NG  shareholders  in  Wesmeht.  From  time  to  time  lowing  him  purposely  The  faster 

even  hint  as  to  the  reason  for  this  speed.  The  public,  latest  director  of  the  Bank  of  already  been  obtained  and  FULLER  tesulng  the  an-  there  have  been  reports  of  a  pos-  he  went,  the  faster  the  man  fol- 

If  they  try  to  assess  the  blame,  usually  assume  that  comes  from  a  town  (or  village)  of  less  than  available  to  the  new  Govern-  INFORMATION  nual  report  of  sible  split-up  In  the  sharee  in  order  lowed,  until  they  came  to  a  ceme- 

the  drivers  of  both  were  eauallv  ai  fault  m  tho  population — or  so  the  Canadian  Almanac  says.  nient,  with  the  result  that  there  the  company,  to  bring  it  again  around  the  price  tery. 

oaj>o  nf  m  fatal  artrti*rtrt*  u  .  .  .  #  *  «  Ehould  be  cveiy  endeavour  made  The  president  went  out  of  his  way  level  that  small  Investors  might  “Now,  he  said  to  himself;  I  il 

L  however,  one  participant  xu  ♦  xv  ni  to  get  together  with  the  represen-  to  enable  shareholders  to  get  a  more  readily  Include  some  of  It  find  out  if  he's  after  me,  and  he 

only,  is  available  for  questioning.  We  can  only  hope  that  the  emergency  which  will  of  the  company  as  soon  as  much  better  appreciation  of  the  among  their  investment  holdings,  entered  the  cemetery.  The  man  fol- 

Some  have  suggested  that  the  real  reason  for  the  *  ^*^1^  I®®”'  necessary  will  not  be  again  a  possible  with  a  view  of  trying  to  plans  of  the  company  looking  par-  F'or  a  great  many  years  the  stock  lowed  him.  He  circled  a  grave  and 

speed,  which  makes  trucks  a  arowine  menanp  on  tho  worldwide  one.  It  is  hard  on  one’s  nerves  to  have  a  work  out  some  plan  that  might  tiriilarly  to  the  future,  and  also  has  been  popular  among  estates  as  his  pursuer  dodged  after  him.  He 

highway  is  the  mofhort  of  f-  stake  in  American  elections  bring  the  whole  situation  to  a  head  the  consideration  that  was  being  well  as  investment  trusts.  -The  ducked  around  a  family  vault.  Still 

nignway,  is  the  method  of  calculating  the  pay  of  American  elections.  quickly.  Brokers  in  turn  have  ^iven  to  the  creation  of  new  de-  floating  supply  of  the  stock  has  the  man  was  after  him.  At  last  he 

the  truck  drivers.  This  is  understood  to  be  based  on  4P  4^  ¥  been  keeping  in  touch  with  the  partnients  that  should  teitd  to  gradually  dwiitfled,  and  as  a  re-  turned  and  faced  the  fellow. 

•  time  schedule.  In  order  to  keep  to  this  schedule.  We  have  heard  for  months  that  the  federal  parties  company,  and  right  along  it  has  grea.iy  extend  the  operations  of  suit  It  does  not  take  much  buy-  “What  do  you  want?  What  are 

the  drivers  have  to  get  ton  sneed  out  of  thoir  have  been  looking  for  an  issue  on  which  to  fight  a  been  officially  stated  that  there  Hie  company.  Included  In  the  ex-  ing  to  carry  it  to  higher  levels,  you  following  me  for?” 

Crt—rt-i  XV  ix  X  ,  .  rtoUrtrt.i  rtirtrtfirtrt  vrrtrt,  .  „rt-.,  -rt„i  rtrtrt  voo  Vrtrtrt  have  been  no  negoclations  under-  tensions  was  the  proposed  prodiic-  The  company  Itself  has  never  in-  “Well,  sir,  it’s  like  this:  I  m  go- 

trucks.  Formerly  the  limit  of  speed  which  could  be  naHonal  election.  Now  a  very  real  one  has  been  between  the  tion  on  a  comme.cial  scale  of  wheat  dicated  that  it  was  considering  ing  up  to  Mr.  Brown’s  house  with 

got  out  of  these  vehicles  was  moderate,  but,  now,  created  in  “conscription” — and  none  of  the  leaders  company  and  the  new  Government,  starch  and  wheat  glutln.  It  was  plans  for  a  split-up,  hut  on  the  a  parcel  and  the  station  agent  told 

of  course,  it  is  equal  to,  or  greater  than,  that  of  the  aPPear  to  like  it  very  much.  This  iraturally  is  disappointing  furtlier  pointed  out  that  this  new  other  hand  it  is  known  that  me  if  I  followed  you  I  should  find 

ordinary  passenger  car  The  time  schedule  in  con  ¥  ¥  ¥  because  of  the  protracted  period  rtupaiiure  might  readily  lesd  to  brokers  as  well  as  some  of  the  the  place,  as  you  live  next  door.  Do 

x. rtrt..rtrtrtrt  v.„  V  «  ..  *  A  .  .  rirtfrtrt.o  -ifirticXrt.  AirtVortrtV.rtrt  ....  .v,»  fv«  ,.rti  vvhen  the  shareholders  have  had  to  devdopments  of  major  linpo-ta’itce  larger  holders  have  been  pressing  yo,,  always  go  home  like  this?” — 

sequence  has  been  stepped  up,  and,  of  course,  the  Defence  Minister  McNaughton  says  that  the  vol-  ^vithout  the  greater  part  of  their  to  both  agriculture  and  industry,  for  such  a  development  as  the  public  Service  Magazine. 

wages  adjusted  accordingly.  Not  only  on  the  high-  wntary  basis  of  the  Canadian  Army  was  decided  by  Lieome.  and  the  fact  that  it  may  The  .Strerr  inclines  strongly  to  the  high  price  places  it  in  a  somewhat  _ _ _ _ _ 

ways  do  the  trucks  travel  at  top  speed  but  at  times  Ibe  government  on  his  advice  as  Commander  of  still  be  such  a  long  time  before  view  lhat  most  Canadian  companies  liulnerable  position,  particularly  vhe  Finunciai  Timen  i»  publislied  at  382 

In  cities  and  towni  the  speed  of  these  vehicles  is  often  Overseas  Forces,  ut  one  wonders  whether  he  would  the  old  shareholders  get  anything  mighi  readily  give  share'.ioldere  whem  the  market  receives  a  aet-  Notr.  u»nie  SI.  \y«t.  Montreal,  by  The 

.  .  .  .  oiien  J  V  *  V  V  xv  I.  like  the  return  they  should  from  more  information  at  the  time  of  la-  back  ahd  holders  may  find  If  ad-  Montreal  Financial  Timei  Publishing 

remarked,  Md  uiually  the  driver  is  criticized.  It  may  have  been  made  Commander  had  he  held  other  views  investment.  If  things  are  al-  the'r  annual  reports,  inatead  visable  to  sell  in  order  to  protect  company.  Limited,  Montreal.  Secretary, 

be,  kowever,  that  due  to  unforseen  delay  he  is  be-  as  to  conscription.  lowed  to  drag  on  It  is  felt  there  of  just  coverLrg  the  whole  thing  other  holdings.  a.  E.  Thomas. 


HINTS  TO  INVESTORS 


Can.  ronie  Preferred 

Please  review  for  me  the  posi* 
tion  of  Canadian  Bronze  Co.  and 
the  prospects  for  Its  preferred 
stock.  The  stock  has  been  recom¬ 
mended  to  me  as  a  good  Invest¬ 
ment  purchase  today. 

P.T.X. — Three  Rivers 
At  current  market  of  around  107 
the  preferred  stock  of  Canadian 
Bronze  Co.  Ltd.,  on  its  5  per  cent 
annual  dividend  rate,  provides  a 
yield  of 'approximately  4.6  per  cent. 
This,  in  the  light  of  company’s 
past  record;  its  strong  balance 
sheet  position;  and  its  future  pros¬ 
pects  appears 'to  be  a  satisfactory 
return,  and  lends  attractions  to  the 
security  as  a  business  man’s  in¬ 
vestment  for  income. 


INQUIRIES  from  subscrib¬ 
ers  in  regard  to  then  invest- 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  •« 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tc  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


Canadian  Bronze  Co.  Ltd.,  pro—  H 

duces  bronze  bearings,  castings,  jg  evidence  to  indicate 

etc.,  which  are  widely  used  in  a  .. 

varle  y  of  industries  one  of  the  ticularly  disastroivs  from  an  oper- 
principal  sources  of  demand  being 

the  railways,  which  are  heavy  users  pu,poses  have  been 

of  company  8  pioducts  undei  a.11  ■^j-itten  off  out  of  earnings.  Though 
conditions.  They  are  al^  used  in  ^  temporary  un¬ 

power  plants,  steel  mills  mines,  settlement  and  necessity  for  read- 
L**L?,.^***i  mills,  and  marine  jugtnient,  present  planning  for 


engineering. 


public  works  and  other  iindertak- 


Company  has  been  actively  en-  ^  meeting  em- 


gaged  in  production  of  war  re- 


ployment  problems  in  the  country 


qulremen  8.  but  will  have  no  real  ^^^ggests  considerable  activity  for 
reconversion  problem  when  the  in-  subsidiary, 

evltabie  switch  over  to  peacetime  Dominion  Engineering,  has  a  tre- 
production  develops.  For  some  time  .^endous  backlog  of  orders  to  be 
following  the  end  of  hos  ili  ies  as  demand  for  munitions 

a  matter  of  fact,  it  is  likely  that  ggases 

there  will  be  a  considerable  delayed  , 

demand  from  normal  trade  chan-  Dominion  Bridge  operates  United 
pels.  Shipyards  which  has  participated 

Dividend  on  existing  preferred  '^‘'Sely  in  big  shipbuiiding  program 
stock,  and  its  predecessor,  has  been  government  and  has,  ac- 

paid  without  interruption  over  a  ^  ^  wonder- 

long  period  of  years,  and  earnings  Shipbuilding  is  one  part 

on  the  preferred  have  been  consist-  P' eduction  progiam 

ently  satisfactory.  For  past  3  years  which  may  not  be  abandoned  light 
net  earnings  of  company — despite  with  the  end  of  the  war. 

heavy  war-time  taxation  —  have  ¥  ¥ 

averaged  about  6%  times  dividend  International  Power  Pref. 
requirements  on  the  outstanding 

preferred  stock.  For  year  19  43  the  In  your  special  issue  of  Octolier 
100  per  cent  excess  profjts  tax  cut  20th  you  said  in  connection  witii 
into  net  earnings  and,  despite  busi-  International  Power  Co,  tliat  a  pay¬ 
ness  for  year  at  a  record  for  all  inent  on  account  of  arrears  on  the 
time,  net  showed  some  contraction  preferred  stock  of  the  company 
from  preceding  year  at  $205,838  had  been  made  in  September.  As  1 
as  compared  with  $249,493.  The.se  am  a  hoider  of  this  stock  and  have 
earnings,  however,  were  still  equal  not  received  any  payment  on  ar- 
to  about  5  %  times  preferred  re-  rears  since  .April  of  this  year,  I 
quirements.  Company  has  no  fund-  wouhi  ask  you  to  confirm  this  In- 
ed  debt,  the  outstanding  7,500  formation. 

shares  of  5  per  cent  cumulative  T.W. — Ottawa 

preferred  stock  being  a  first  charge  The  information  with  regard  to 
on  earnings  and  assets.  payment  on  arrears  of  dividends 

Balance  sheet  position  as  at  end  on  International  Power  Co.  this 
of  1943,  as  it  has  been  for  years,  year  was  in  error.  As  you  suggest, 
was  exceptionally  strong.  Of  total  last  distribution  on  preferred  ar- 
assets  of  $2,461,233  over  66  per  rears  was  made  in  April  last  when 
cent.  Or  $1,647,726,  were  current  a  payment  of  $5  a  share  was  made 
assets.  Current  liabilities  amount-  on  the  stock.  Otherwise  the  infor- 
ed  to  $718,939.  leaving  net  work-  mation  regarding  dividend  record 
Ing  capital  of  $928,787.  Cash  and  of  the  stock  was  correct, 
government  bond  holding  totalled 

$547,000  and  covered  almost  75  — — — — — — ~ 

per  cent  of  total  current  liabilities.  INVESTMENT  YIELDS 


$547,000  and  covered  almost  75 
per  cent  of  total  current  liabilities. 
Earned  surplus  on  last  balance 
sheet  amounted  to  $622,226,  in 
addition  to  which  there  was  de¬ 
ferred  surplus,  representing  re¬ 
fundable  portion  of  excess  profits 
tax  of  $94,400. 


existing  investment  conditions. 
4$  41  « 

Dominion  Bridge 


(Compiled  by  Jones  Hewsrd  ft  Co.) 
INDUSTRIAL  COMMON  STOCKS 


has  been  getting  Is  likely  to  dis- 


the  post-war  outlook  for  this  com- 
pany  and  its  shai'es.  tioodyiai-  T 

C.W.S.— Montreal  I>«  Incl. 

On  strength  of  company’s  past  y, 

record  of  operations,  its  Impress-  Uo.  Inc.  ] 
ive  financial  position  and  the  prom-  inUrnaiiona 
inent  place  it  occupies  in  the  heavy  Seco 

industrial  field  in  Canada,  shares  lioHaw  Gro 
of  Dominion  Bridge  Co.  Ltd.  seem  Uo  inci. 
to  us  to  be  a  hold  rather  than  sale  b<) 

at  this  time.  coip 

Company  reported  earnings  after  Do  incl.  K 
all  charges  including  refundable 
tax  deduction,  at  $1.81  a  share,  Noiamfu  Mi 
for  fiscal  year  ended  October  31,  bsllvic  I'l'ou 
1943,  But  before  the  deduction  of  Hersej 

refundable  tax,  earnings  were  near-  gu"bre"l*o’wi 
ly  $4  a  share  ($3.97).  Also,  before  nojaiitc  oil 


tures  for  war  purposes. 


3 

Agiiew  Surpass  . 

Price 

Div. 

.80 

Yield 

4.85 

*  bo  Incl.  extras . 

ievi 

1.00 

0.00 

,  AUiiniiiiuiii  Ltd . 

97 

8.00 

8.24 

Asbestos  . 

21 

.80 

3.80 

Dell  'rdephone  . 

Itrazillaii  'fraction . 

163)4 

8.UU 

4.83 

2Vh 

2.U(» 

9.10 

-  Jirlti.sli  Aiuericuii  Oil.. 

l.tMl 

4.31 

7  11.  L.  Packers  . 

21*4 

1.5U 

0.12 

U.  C.  Power  “.V” . 

19*/j 

1.80 

8.20 

lliiildiiig  Products 

Do  Incl.  Extras . 

18 

.titt 

3.33  . 

Can.  &  Doin.  Sugar.... 

22)4 

.80 

3.00 

Canada  .Malting  . 

49b 

2.UU 

4.08  > 

Uo  Incl.  J';.\trus  . 

2.50 

5.10 

Can.  Northern  Power 

6 

.80 

10.00  , 

Canada  Packers  . 

Canadian  Bronze  .... 

12b 

39*4 

1.50 

3.7U 

Do  Incl.  Extras  . 

2.UU 

5.00 

Canadian  Cottons  (new) 

27  ' 

1.20 

4.41  „ 

Can’ll  foreign  Invest - 

32 

2.0U 

8.25 

Cun.  Industries  “B”... 

liiO 

5.00 

3.13  1 

Can.  Pacific  Hailway... 

11% 

1.00 

8.51  j, 

Cockshnit  Plow  . 

12 

.50 

4.17  ; 

Consumers  Glass  . 

2.00 

8.1.-,  1 

Crown  Cork  . 

37 

2.00 

5.40 

Distillers  Seagrams  ... 

37 

2.22 

0.00  ' 

I4omiiiioii  Uridge  . 

30 

1.20 

4.00  . 

Dominiuii  Glass  . 

135a 

5.00 

3.70 

liomiiiioii  'fe.\tile  . 

72*,s 

5.00 

8.89  I 

Panny  Parmer  . 

37*/a 

1.50 

4.00  ! 

Do.  Incl.  Extras  . 

1.75 

1.00 

Ford  of  Canada  “.t” . 

25 

1.00 

3.92  " 

Praser  . 

32)4 

1.40 

4.34  • 

Goodyear  'fire  . 

95a 

2.50 

2.K3 

Do  Incl.  Extras  . 

4.50 

4.73  1 

Imperial  Uil  . 

ii 

.50 

3.57 

Imperial  Tobacco  ..... 

12 

.40 

3.33 

Do.  Inc.  Extras  . 

.55 

4..58  t 

Iiiteriiatlonal  Nickel  .... 

32 '4 

1.00 

4.92  s 

lilt.  Petroleum  . 

2I*'i 

1.00 

1.53 

l.auru  Secord  . 

IK 

.80 

.•>.00  c 

l.oblaw'  Groeeteria.s  “A” 

28 

1.00 

3.84  0 

Do  Inc).  Extras . 

1.25 

4.80  c 

.Mitcliell,  Robert  . 

2tb 

1.00 

t.io  •- 

Montreal  I’ower  . 

20% 

.80 

3.88  r 

M(H»re  Corporation  .... 

58)4 

2.22 

3.79  ^ 

Do  Incl.  Extras . 

2.88* 

.1.93  _ 

National  Breweries 

;« 

2.(H) 

5.20  ® 

National  Steel  Cur.  ..•••• 

17*4 

1.00 

5.71 

Noranda  Mines  . 

5()\i5 

4.00 

7.07  - 

Ogllvle  Flour  . 

2KV] 

1.00 

3.77  ” 

Page  Hersey  . 

100 

5.00 

5.00  S 

I’eiimans  . 

58 

3.00 

.).<sa  p 

gnebee  Power  . 

13*4 

1. 00 

Hoyalltc  Oil  . 

18  >d)  1.00 

.1.40  *1 

St.  l.awreiice  Flour . 

33*/j 

1.4(1 

1.17 

1)0  Incl.  Extras . 

1.90 

5.K7 

Sliawinigaii  . 

15*4 

.y(» 

•>.81 

Southern  Can.  Power... 

10*4 

.80 

7.02 

Steel  Co.  of  Canada . 

(>3 

3.00 

1.31 

Walker,  G.  &  \V . 

70)4 

4.00 

5.07 

Wil.sil  . 

19 

1.00 

5.20 

Westons,  Geo . 

18%a 

.80 

>.84 

Trust  and  Loan  Stocks 

I  hold  some  of  the  higher  priced 
(rust  company  shares,  including 
Canada  Permanent,  Montreal  Trust 
and  Toronto  Mortgage,  In  view  of 
tlie  .splitting  of  the  bank  storks  in 
recent  months,  do  you  consider  it 
likely  that  similar  developments 
may  take  place  in  the  trust  shares. 
Also,  what  is  the  general  view  re¬ 
garding  such  investments  from  a 
long-term,  post-war  point  of  view ’7 
P.S,.S. — Chatham 

The  first  point  we  wish  to  make 
with  regard  to  your  Inquiry  is  that 
you  place  trust  companies  and  loan 
and  mortgage  companies  in  the 
same  category.  This,  of  course,  is 
far  from  being  correct  as  operations 
of  the  two  classes  of  organizations 
are  entirely  different.  A  trust  com¬ 
pany,  as  its  name  implies,  acts 
primarily  as  trustee  for  estates  and 
lor  bondholders  and  mortgage  hold¬ 
ers.  It  also  acts  as  registrar  for  in¬ 
dustrial  and  mercantile  companies 
and  as  transfer  agents,  while  most 
of  the  companies  accept  public  de¬ 
posits  to  a  greater  or  lesser  ex¬ 
tent.  The  loan  and  mortgage  com¬ 
pany,  on  the  other  hand,  is  prim¬ 
arily  a  loaning  institution.  Funds 
derived  from  the  sale  of  debentures 
to  the  public  are  loaned  on  im¬ 
proved  city  and  town  properties  or 
on  form  property,  and  revenues  are 
derived  from  the  income  from  the 
mortgages  thereon  which  are  held 
by  the  company. 

Neither  of  these  two  classes  of 
company  are  in  the  same  position 
as  the  chartered  banks  insofar  as 
their  relations  with  the  public  are 
concerned;  hence  the  fact  that  the 
latter  saw  fit  to  split  their  capital 
stocks  during  the  past  year — prin¬ 
cipally  in  order  to  achieve  a  wider 
public  interest  therein — does  not 
necessarily  indicate  that  the  trust 
companies  or  loan  and  mortgage 
companies  will  follow  suit. 

Both  trust  companies  and  loan 
and  mortgage  companies  have  been 
affected  to  some  extent  by  the  war 
and  by  the  conditions  which  pre¬ 
vailed  for  some  time  prior  to  the 
war's  outbreak.  Insofar  as  the  trust 
companies  are  concerned,  condi¬ 
tions  during  the  past  10  years  have 
made  for  a  reduced  sale  of  ac¬ 
tivity  in  transfer  and  registry  busi¬ 
ness.  Also,  since  the  war  broke 
out  and  huge  borrowing  require¬ 
ments  of  the  federal  government 
have  interfered  seriously  with  the 
volume  of  new  financing  by  other 
public  bodies  and  by  corporations, 
trustee  business  for  bondholders 
has  been  on  a  reduced  scale.  Busi¬ 
ness  and  earnings  of  most  of  the 
leading  trust  companies,  however, 
have  held  up  fairly  well. 

With  regard  to  post-war  pros¬ 
pects  for  the  trust  companies,  there 
is  no  reason  to  believe  that  they 
are  not  relatively  promising.  There 
will  be  a  considerable  backlog  of 
stock  transfer  and  registry  business 
once  the  war  is  over  and  borrow¬ 
ing  needs  of  the  federal  govern¬ 
ment  come  back  to  more  reasonable 
proportions.  Trust  company  execu¬ 
tives,  however,  have  warned  of  late 


Loan  and  mortgage  companies 


— during  the  past  two  years.  Two 
big  crops  in  succession  at  good 
market  prices  and  an  insatiable  de¬ 
mand  for  livestock  and  all  classes 
of  farm  products  arising  from  war 
conditions,  have  brought  heavy  re¬ 
payments  of  debts  by  farmers 
throughout  the  West. 

Prospects  for  the  loan  and  mort¬ 
gage  companies,  however,  are  much 
less  clearly  defined  than  those  for 
the  trust  companies.  The  former 
are  already  feeling  the  pinch  of 
radical  legislation  in  the  provinces 
and  will  be  much  more  directly  and 
seriously  affected  by  any  exagger¬ 
ation  of  this  radical  trend  which 
the  end  of  the  war  may  possibly 
bring  with  it. 

*  »  » 

KerrAddison  Mines 

Tlie  stock  of  Kerr-.Addison  Gold 
.Mines  Liniitod  has  been  recom¬ 
mended  to  me  as  a  good  purcliase 
today  as  a  stock  to  hold  for  after 
the  war.  Would  you  please  tell  me 
souit;thing  about  the  coni|»any  and 
Its  prospects  and  advise  me  on  the 
<luestion  of  whether  or  not  it  is 
a  good  buy. 

N.C.A. — Kingston 

Kerr-Addison  has  promise  of  de¬ 
veloping  into  a  gold  mine  of  ma¬ 
jor  importance.  At  company's  prop¬ 
erty  in  Larder  Lake  area  of  On¬ 
tario,  developed  ore  reserves  at 
end  of  1943  amounted  to  8,244,- 
236  tons  with  an  aveiage  value 
of  $7.01  per  ton  (gold  at  $35  an 
ounce).  .Much  development  w'ork 
remains  to  be  done  at  the  property 
yet;  hence  these  estimated  ore  re¬ 
serves  are  not  by  any  means  a  true 
indication  of  the  ultimate  resources 
of  the  mine. 

Of  the  4,730,301  shares  of  cap¬ 
ital  stock  outstanding.  Proprietary 
Alines  Ltd  owns  1,024,875  shares, 
Noranda  .Mines  holds  approximately 
600,000  shares  and  Anglo-Huron- 
ian  litd.,  holds  a  considerable  block 
number  of  shares  unstated.  .Asso¬ 
ciation  of  Kerr-Addison  with  prom¬ 
inent  mining  organizations  such  as 
this  is  a  factor  worth  considering 
by  the  average  shareholder. 

Mill  at  Kerr-Addison  has  a  rated 
capacity  of  2,100  ton.s  daily  but, 
due  to  labor  restrictions,  tonnage 
at  latest  reports,  was  on  basis  of 
only  1,150  tons  daily.  For  year 
1943,  the  company  reported  pro¬ 
duction  of  $5,015,128  from  treat¬ 
ment  of  674,487  tons  of  ore.  This 
indicated  an  average  recovery  of 
$7.43  a  ton  against  which  costs  per 
ton  averaged  $4,58.  Net  earnings  of 
$2,015,483  were  equivalent  to  42.6 
a  share  on  outstanding  capitaliza¬ 
tion.  These  figures  compared  with 
production  for  1942  of  $6,232,794 
from  treatment  of  766.453  tons  with 
average  recovery  of  $8.24  and  av¬ 
erage  costs  of  $5.15  per  ton.  Net 
earnings  for  1942  amounted  to  $2,- 
395,064,  equal  to  50.6  cents  a  share 
on  outstanding  stock. 

For  past  3  years,  1941-43,  the 
company  has  paid  dividends  on 
its  stock  at  rate  of  35  cents  a 
share  annually,  disbursements 
have  been  made  each  2  months;  4 
at  rate  of  $  cents  a  share,  1  at  rate 
of  7  cents  and  1  at  8  cents.  This 
year  5  bi-monthly  payments  of  5 
cents  a  share  have  been  made, 
which  suggests  that  total  distribu¬ 
tions  on  the  stock  for  current 
year  may  show  some  contraction. 

Stock,  at  current  market  of 
around  $12  a  share,  offers  a  yield 
of  less  than  3  per  cent  on  basis  of 
payments  for  last  3  years,  of  35 
cents  a  share  annually  If  total  pay¬ 
ments  for  this  year  amount  to  only 
30  cents  a  share,  yield  basis  would 
be  only  2  V2  per  cent. 

On  the  stock  of  a  gold  mining 
company  which  is  still  very  much 
in  the  development  stage,  as  is 
Kerr-.Addison,  too  much  attention 


I  cannot  afford  to  be  paid  to  yield. 

1  Obviously  market  valuation  must 
I  be  attributed  to  hopes  for  enhance- 
■  ment  in  market  value — and  in  div¬ 
idend  return  over  the  longer  term. 
In  this  direction,  outlook  for  Kerr- 
Addison  seemingly  Is  very  encour-' 
aging. 

¥  *  * 

Simpson’s  Limited  Preferred 

Kindly  let  me  have  your  opinion 
on  the  preferred  stock  of  Hlinp- 
son’s  Limited.  The  .shares,  I  notice, 
are  selling  on  the  market  at  9111 
a  share  which,  on  the  regular  divi¬ 
dend  of  6)4  per  cent  alone,  would 
give  a  yield  of  over  594  per  cent. 
'ITiere  have  been  heavy  paj-nients 
on  arrears  of  dividends  this  year, 
however,  and  1  believe  that  there 
.still  are  back  dividends  to  be  paid. 
I  have  a  little  money  I  would  like 
to  put  in  a  stock  like  this,  if  you 
think  It  would  be  advi.sable.  I  may 
say  that  I  am  in  a  position  to  take 
some  chances,  so  do  not  require 
absolute  security. 

C..M. — Toronto 

After  having  paid  $8  a  share  on 
account  of  arrears  of  dividends  this 
year,  Simpson's  Limited  still  had, 
as  at  November  let,  back  dividends 
on  the  preferred  stock  amounting 
to  $9.62)4  a  share.  Deducting 
these  back  dividends  from  current 
selling  price  of  the  stock  of  $111 
a  share  gives  an  indicated  net  mar¬ 
ket  for  the  issue  of  101%,  which, 
on  regular  dividend  rate  on  the 
issue  of  6%  per  cent,  provides  a 
yield  of  about  6.4  per  cent. 

Stock  appears  to  offer  some  at¬ 
tractions  for  the  Investor  of  your 
class  on  its  past  record  and  future 
prospects.  Company  controls  The 
Robert  Simpson  Co..  Ltd.,  and  sub¬ 
sidiaries  which  own  and  operate 
departmental  stores  in  Toronto. 
Montreal.  Regina  and  Halifax  and 
mail  order  depots  in  Toronto,  Re¬ 
gina  and.  Halifax.  Operating  record 
of  the  company  over  a  period  of 
years  has  been  impressive.  For 
past  3  years  net  earnings,  after  all 
charges,  have  average',  over  $9  a 
share  on  preferred  stock,  having 
been  as  follows  (.'iscal  years  ended 
first  week  in  .laiuiary)  1944 — $9.07 
a  share;  1943 — $9.25  a  share; 
1942 — $9.13  a  share.  Gross  earn¬ 
ings  have  risen  steadily  from  $4,- 
287,416  for  fiscal  year  ended  Jan- 
uai-y  7th.  1942,  ,0  $6,588,254  for 
fiscal  year  ended  January  th,  1944. 

As  at  January  5th  last  funded 
debt  of  company  consisted  of  $13.- 
051,300  of  4)4  per  cent  first 
mortgage  and  collateral  bonds. 
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•  THERE  ars  too  miny  people  in  / 

this  world  who  have  nothing.  /  B 

Theyhavenoproperty, theyown  no  l  '*1  B 

share  of  business,  they  have  saved  no  \  W  3  H 

They  distrust  the  financial  world  )  Q” 

and  all  that’s  in  it  because  they  have  / 
no  stake  in  that  world — and  because  / 
they  lack  the  two  things  necessary  to  / 

'Those  two  elements  are  the  courage  li  tj] 

to  start  saving  and  the  persistence  to  rV  ^  C 

keep  at  it.  Those  two  elements  com-  ^  u  oPSyM  A 

prise  the  basis  of  the  Living  Pratectitm 
pUn  offered  by  ^nvestors  Syndicate 

^^^t  is  our  job  to  make  "Haves”  out  of  , 

We  try  to  persuade  a  man  to  start 
putting  aside  part  of  his  earnings.  We  ^ 
encourage  him  to  stick  to  it.  And,  in 
thousands  of  cases  where  we  succeed, 
he  a  man  an 

his  community,  and  a  asset  to  the 

whole  Canadian  system.  . 

Yes — we  take  a  "Have  Not,”  and  produce  a  "Have” — a  solid  citizen  with, 
money  in  the  bank — a  home  of  his  own,  an  income  for  his  later  years— a 
new-found  financial  independence  which  no  one  dares  take  from  him. 

Let  us  show  you  how  to  become  a  "Have.” 

Get  the  particulars  of  this  "Living  Protection”  plan  from  our  nearest  office. 

INVESTORS  SYNDICATE 

ZimiitJ  ^||H  jjBRh  ^ 

ljivingTfroffctton.,.c\trymixCi  xotd  1  ‘J 

to  financial  security 


Head  Office:  Winnipeg,  Man.  Offices  in  Principal  Gtics 


There  is  outstanding  $11,250,000 
of  $100  par  value  preferred  stock 
and  120,000  sliares  each  of  Class 
“A”  and  Class  “B”  no  par  value 
common  stock.  Company  Is  strong¬ 
ly  entrenched  in  the  retail  merchan¬ 
dising  field  in  Canada  and,  pre- 
.sumably,  should  prosper  in  relation 
to  the  post-war  progress  of  the 
Dominion.  Balance  sheet  position 
has  been  materially  strengthened 
during  past  few'  years  and  indica¬ 
tions  are  that,  it.  like  other  mer¬ 
chandising  organizations  in  the 
country,  should  benefit  in  post-war 
operations  from  the  substantial 
volume  of  delayed  buying  which 
seems  likely  to  develop  after  the 
war  when  existing  restrictions  on 
output  of  many  classes  of  consumer 
goods  are  relaxed. 


Talking  About  Greek  Drachmas  is 
A  Serious  Business 


Letters  to  the  Editor 


PUBLIC  UTILITIES,  TOO 

Editor,  The  Financial  Times. 

I  have  read  with  keen  Interest 


This  seems  to  me  to  be  simply  an- 


At  the  moment,  the  question  ro¬ 


tates  merely  within  the  grain 
trade,  i.e.,  between  what  I  would 
describe  as  the  private  profit 
“Line”  elevator  organizations  and 
the  farmer-owned-and-controlled 
“Co-operatives”.  In  my  opinion, 
this  is  merely  an  early  arc  in  the 
“tax”  circle.  Your  story  reminded 
me  forcibly  of  this  fact,  and  I 
see  little  chance  of  the  aforesaid 
inquiry  conducting  its  proceedings 
on  an  exclusively  grain  trade  base? 
Why  not  cover  the  field,  to  include 
all  co-operatives  and  non-profit 
public  utility  or  service  organiza¬ 
tions? 

W.P.D. 

Toronto,  Nov.  4,  1944. 


Step  by  Step 


ted  company  to  build  up  an  ex¬ 
ceptionally  strong  financial  posi-  PKEKERRED  stocks 

tion.  On  October  31,  last,  working  .Muminuni  Co.  5%  i*ref.  100  5.00  .i.iiu 

capital  was  nearly  $10)4  millions.  ,Vrf  IHH  i’';!? 

ftn  incr6&se  of  ov6r  fl  million  dur-  (j.m.  Nortliurn  Power,,.,  77  7.0o  Ji.ou 

Ing  the  past  year.  This  despite  Caiiiuia  I'ackcrs  A .  :i2% 

expenditures  of  nearly  $1  million  ‘;«"»diaii  lireweries  ...  4;ji4  .l-Hi  7.«l 

1  .an.  Car  A  louiulry  New  2(1*4  2.1(1  ,.'.12 

for  new  capital  facilities  largely  Canadian  Celanese  .  L'nlb  7.00  1.52 

being  written  off  out  of  earnings.  Do  ind.  I'uriio.  Div .  2.i4  i.;io 


of  the  common  stock. 


the  company  is  favorable.  Only 
In  one  year  in  the  past  several 
decades  has  there  been  a  loss  after 
ail  charges  and  reserves — a  loss  of 
$18,000  In  1934. 


fts  Dominion  Bridge. 

In  the  case  of  this  company,  i 


(Uniudian  Cottons  .... 

.  25'-. 

b  1 .20 

1.70 

Dominion  Coal  . 

Il'4b  1.88 

10.71 

Dominion  Glass  . . 

.  t82b 

7.00 

4.:i2 

Dominion  Tar  . 

112 

5.50 

4.91 

Dominiun  Textile  . 

.  182b 

7.00 

4.32 

(Lttineau  Power  5%  .... 

87 

5.00 

0.74 

General  Steel  Wares.,.. 

.  l(i;ib 

5.0(» 

3.80 

Goodyear  Tire  . 

2.50 

4.50 

llonurd  Smith  . 

.  llftb 

8.00 

5.45 

Inter.  Power  . 

ltd 

7.00 

0.30 

Do  Incl.  .Vrreai's  .... 

12.00 

10.30 

I.ake  of  Hip  Woods . 

liilb 

7.00 

5.00 

Massey  Harris  . 

21)4 

1.25 

.■>.81 

McOill  Pronteiiac  . 

■  108)4 

0.00 

5.05 

.Montreal  Cottons  . 

132 

7.00 

5.30 

National  Iti'eweries  . 

13)4 

1.75 

3.27 

Ogilvie  Flour  . 

188b 

7.tl0 

4.10 

:(?ltawn  Power  . 

91 

.5.00 

5.31 

Piice  Bros . 

5.50 

.■>.47 

SagiiPiiay  Power  . . 

104 

5.50 

5.23 

SI.  I.awr.  Corp.  “A” _ 

20*4 

82 

1.00 

1.33 

SI.  I.awrenee  Paper . 

3.75 

O.lll 

Slierwiii  Williams  _ 

Il2b 

7.00 

4.33 

Southern  Cun.  Power..., 

103*/. 

0.00 

5.80 

Su'el  Co.  of  t'anudu  .... 

75h 

3.00 

4.00 

llirani  Walker  . 

22b 

1.00 

4.51 

BANKS 

Cdiiadienilc  Nationale _ 

15 

.80 

4.00 

(3niiTiierce  . 

l.'>a 

.00 

4.00 

Doininlo'i  . 

18*4 

.80 

4.38 

Imperial  . 

18 

.80 

4.44 

.Montreal  . 

18*4 

.00 

3.03 

Nova  Scotia  . 

29*4 

1.00 

:i.38 

Hoynl  . 

15 

.00 

4.00 

'I'oronto  . 

28)4 

1.00 

3.77 

“a”  .Asked  guolallon; 

“h”  Bid  Quota- 

mM 
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ence  and  the  willingness  to  hack 
up  every  demand  with  a  strike 
or  a  blood  bath,  depending  on 
the  circumstances,  the  weather 
and  the  temporary  mood  of  the 
“loaders  of  the  people.’’ 

Another  major  cause  was  the 
readiness  with  which  those  who 
could,  did  divest  themselves  from 
all  fetters  of  responsibility  to¬ 
wards  the  community,  speculat¬ 
ing  in  vital  goods  and  withhold¬ 
ing  vital  services  until  higher 
and  ever  higher  prices  could  be 
obtained.  Political  chicanery 
which  systematically  depressed 
domestic  money  so  as  to  cheapen 
the  cost  of  production,  the  fruits 
of  which  were  shipped  abroad  for 
gold-backed  coin  which  could  be 
used  for  political  maneouvres  at 
home.  The  cynicism  that  had  de¬ 
veloped  and  the  reluctance  to 
share  the  little  that  was  avail¬ 
able  with  the  many  who  needed 
some  of  it.  The  utter  decline  of 
discipline  as  faction  after  fac¬ 
tion  used  the  inevitable  confu¬ 
sion  to  make  capital  for  itself, 
either  politically,  economically  or 
in  any  other  way  that  suited  its 
diseased  fancy. 

¥  ¥  ¥ 

The  major  cause,  however,  and 
one  which  is  inherent  in  any  so¬ 
ciety,  whether  that  society  be  at 
the  winning  or  the  losing  side  of 
a  major  war,  this  major  cause 
was  to  be  found  in  the  complete 
absence  of  a  community  willing¬ 
ness  to  carry  community  respons¬ 
ibilities.  It  had  shown /itself  in 
small  matters  long  before  the  big 
Influences  made  themselves  felt. 
It  had  shown  itself  in  the  ease 
with  which  sections  and  classes 
of  the  community  tried  to  dis¬ 
sociate  themselves  from  the 
common  cause.  If  there  were 
shorteges,  they  were  not  readily 
shared  by  everyone  and  borne 
peaceably.  If  there  were  restric¬ 
tions,  everyone  sought  to  be  ex¬ 
cused  for  one  silly  reason  or  an¬ 
other. 

Government  became  clique 
rule,  attempting  first  to  serve 
this  group  and  then  that,  accord¬ 
ing  to  the  noise  or  pressure 
that  could  be  brought  to  bear. 
Class  distinctions  became  mill- 
tantly  inflamed  wounds  on  the 
social  body  as  theorists  took  hold 
of  the  imagination  whenever  the 
practical  men  succeeded  in  mak¬ 
ing  another  mess  of  things. 
There  was  neither  the  time  then 
nor  the  inclination  to  listen  to 
cool  judgment  for  It  was  so  much 
more  exciting  to  applaud  the  fas¬ 
cinating  characters  who  had 
somehow  managed  to  crawl  out 
from  under  the  various  logs  that 
the  war  had  strewn  about. 

To  a  certain  extent,  this  whole 
unbelievable  development  had 
been  explained  away  as  the  re¬ 
sult  of  the  last  war.  That  does 
not  explain  that  the  same  pheno- 
menom  took  place  also,  in  vary¬ 
ing  degrees,  among  countries 
definitely  on  the  winning  side. 
Inflation  (n  Europe  after  the  last 
war  was  a  definite  and  Inevitable 
outcome  of  the  sudden  collapse 
of  restraining  influences,  of  pub¬ 
lic  morality,  so  much  more  im¬ 
portant  than  our  current  greed 
for.  public  morale,  which  cares 
less  for  the  deep  understanding 
of  community  needs  than  it  does 
for  the  temporary  emotional  sta¬ 
bility  of  an  excitable  community. 

If  we  wish  to  understand  that 
which  is  happening  today  in 
some  parts  of  the  world  where 
phenomena  are  «o  very  similar 
to  what  they  were  twenty  years 


from  Page  6) 

ago  in  some  other  parts  of  the 
world;  if  we  wish  to  understand 
that  which  may  grow  out  of  yes¬ 
terday  and  today,  we  must  be¬ 
gin  to  draw  the  lessons  that  are 
contained  in  the  record. 

These  lessons  are  that  social 
dissolution  Inevitably  follows  the 
seed  sown  by  wild,  and  even  by 
some  mild,  inflations;  that  so¬ 
cial  dissolution  rarely  stops  there 
but  it  carries  in  its  own  make-up 
the  kernel  of  repeated  collapse 
of  structures  which  we  have  built 
to  Insure  a  reasonable  peace, 
structures  which  at  the  time  of 
making  we  had  considered  sound 
and  safe.  The  record  also  shows 
— and  that  is  Important  as  a  con¬ 
sideration  of  the  present  mo¬ 
ment — that  such  economic  devel¬ 
opment  are  rarely  due  solely  to 
the  wrong  application  of  econo¬ 
mic  theories,  or  to  the  machina¬ 
tions  of  external  enemies,  hut 
that  they  are  brought  about  and 


made  most  destructive  by  the  de¬ 
cline  of  public  morality  as  seen 
in  coniniunily  oneness,  commun¬ 
ity  welfare  and  community  sac¬ 
rifice. 

¥  ¥  ¥ 

The  release  of  uncontrollable 
political  iiistiiH'ts,  of  pent-up  dis¬ 
trusts  and  of  wild  and  primary 
urges  usually  is  the  yeast  that 
aggravates  superficial  economic 
causes  .and  this  yeast  feeds  on 
Itself,  like  any  social  cancer. 
Without  counting  what  may  hap¬ 
pen  to  the  top  and  bottom  fringes 
of  economic  society,  such  up¬ 
heavals  in  a  nation’s  economic 
structure  usually  disinherit  the 
middle  classes,  tear  the  anchor 
ropes  of  political  stability  and 
dissolve  the  bonds  that  tie  neigh¬ 
bor  to  neighbor  and  nation  to  na¬ 
tion. 

It  is  innorent  enough  to  stay 
apart  from  the  occasional  com¬ 
munity  effort,  wliether  the  effort 
he  made  in  money  or  in  blood  or 
In  just  giving  up  a  few  things 
momentarily.  It  ceases  to  be  in¬ 
nocent.  however,  when  the  stay¬ 
ing  apart  becomes  a  sectional  de¬ 
velopment  or  when  resistance  be¬ 
comes  openly  or  hiddenly  organ¬ 
ized  under  one  spurious  slogan 
or  another. 

Only  countries  in  which  there 
are  no  signs  of  such  development 
may  consider  themselves  certain 
to  escape  into  the  future  un¬ 
scathed.  If  we  here  in  Canada 
find  signs  that  there  are  such 
social  and  other  sectionalisms,  if 
there  are  signs  of  mass  egotism 
in  Canada,  then  we  are  neither 
prudent  nor  intelligent  if  we  con¬ 
sider  the  Sunday  paper  stories 
about  Greek  money  and  Chinese 
inflations  only  as  matters  of  hu¬ 
man  Interest. 

They  are  rarely  written  solely 
for  the  purpose  of  amusing  the 
multitude  and  of  exciting  the 
smug  and  self-glorying  curiosity 
of  people  who,  in  every  land  at 
one  time  or  another,  h.nve  said 
that  It  could  not  happen  there. 


Canada  Well  Represented  at 
World  Business  Conference 

(Continued  from  Page  1) 

feel  that  their  contribution  is  es-i  representative  of  the  Soviet  Cham- 
sential  to  a  free  and  Informal  in-  her  of  Commerce  and  a  Soviet  gov- 
terchange  of  views  on  subjects  of|ernment  official,  is  also  chairman 
mutual  Interest,”  Mr.  Dobble  told  i  of  the  botird  of  Amtorg  Corp.,  Rus- 
The  Financial  Times  en  route  tojsla’s  business  organiza '^n  in  Am- 
the  Conference,  “no  attempt  at  a  erica. 

cut-and-drled  agenda  has  been  Here  is  a  random  sam-le  of  the 
made.  Rather  a  broad  outline  has  delegates  who  already  have  arrived 
been  drawn  up,  with  eight  major  for  the  conference; 
discussion  topics  allocated  to  com-  Hafidh  Al-Kadi  of  Baghdad, 
mlttees  which  will  be  chosen  from  Iraq.  He  is  represeutatlv  in  Iraq 
the  entire  world-wide  assembly.”  of  2  7  Ameilcaii  and  nine  .mis'cel- 

The  Conference  agenda  will  in-  laneuus  foreign  firms  dealing 
elude  the  following  discussion  transmitters,  wireless  equipment 
topics:  mainly  in  radios,  receivers  and 

Private  enterprise;  Commercial  motion  picture  equinment  and  air 
Policy  of  Nations;  Currency  Rela-  conditioning. 

tions  Among  Nations;  Encourage-  Haraldur  Arnason  of  Reykjavik, 
ment  and  Protection  of  Invest-  Iceland.  He  owns  and  operates  a 
ments;  Industrialization  in  New  large  retail  and  /holesale  business. 
Areas;  Transportation  and  Com-  Dan-.Axel  Brostrom  of  Gothen- 
municatlons;  Cartels;  Raw  Ma-  burg,  Sweden.  He  is  connected  with 
terlals  and  toodstuffs.  the  Swedish  ist  .Asiatic  Co.,  Ltd. 

Committees  will  be  formed  di  Ming  of  China,  who  is  chair- 
from  the  more  than  450  business-  nian  of  the  board  of  direciorc  of 
men  who  are  expected  to  attend  Chekiang  industrial  Bank,  I  d. 
the  conference,  and  will  discuss  the  Col.  Francisco  A.  'leudieta  of 
topics  listed  above  until  next  Fri-  Managua,  Nicaragua.  His  firm  is 
day,  when  their  findings  will  he  j.  q.  .Martinez  and  F.  A.  .Me.idleia 
brought  before  the  plenary  session  do.,  Ltd.,  imp  ^  rs  and  exp  .'ters. 
to  he  voted  upon.  I  De  also  is  superintendent  of  banks. 

This  mammoth  undertaking  came  ijj  organizing  the  conference, 
into  being  only  after  a  year  of  Heginald  Orcult,  dlrecto  -  explained; 
painstaking  planning  by  two  men  “yoy  start  with  four  walls,  a  desk, 
and  a  woniaa  —  Reginald  Orcutt,  ^  telephon;? — and  a  map.” 
vice-president  In  charge  of  overseas  Contact  with  businessmen  was 
operations,  Mergenthaler  Linotype  niade  through  organizations  in  for- 
Co.,  who  says,  “You  start  with  foui  eign  countrie.s  corresiwn  ing  with 
walls,  a  desk,  a  telephone  and  a  four  U.t.  sponsoring  organiza- 
map”;  Robert  dt  Forest  Boomer,  (ions:  .American  section  -f  the  In- 
Investment  consultant  specializing  ternatlonal  Chamber  of  Commerce, 
in  Latin  America;  and  .Miss  I>lllian  Xatlonal  Association  of  M  nufac- 
Schoedler,  who  has  handleu  a  my-  Chamber  of  Commerce  of 

riad  of  details,  from  a  master  plan  Cnltec.  States  and  ‘he  National 
of  the  conference  to  the  distribu-  Foreign  Trade  Council. 

Hon  of  sufficient  red.  blue  and  picking  the  proper  foreign  or- 
black  pencils  around  the  West-  ganizatlons  raised  some  ticklish 
Chester  Country  Club.  problems.  In  India,  for  example,  the 

So  important  is  the  emphasis  jjj.gj  organization  approached  repre- 
on  the  private-business  nature  of  sented  Moslem-Hlndu  interests  a  \ 
this  conference  (as  opposed  to  the  gau  figdy  it  would  not  attem  If 
many  (Jovernment-sponsor‘'d  world  British  interests  were  asked.  An- 
parleys)  that  the  directors  have  other  organization  representing 
bent  over  backwards  to  avoid  help  Hrlllsh  interests  ignored  three  suc- 
froin  any  government.  .Approval  did  cesslve  invitations,  the  last  with 
have  to  be  secured,  however,  in  ^  time  limit  attached.  Later  they 
view  of  world  conditions,  restrict-  gpjjt  a  hasty  cable  asking  to  send 
ed  travel  and  so  on.  delegates,  but  it  was  too  late.  A. 

Delegates  are  Hi  private  busi-  organization  had  been  found 

nessmen.  For  that  reason,  Argen-  embraced  both  Indian  and  Brl- 
tlna  can  be  represented  despite  po-  ^sh  Interests  and  that  organization 
litlcal  pouting.  Gurtera  la  '  ’i  send  delegates.  Its  delegates 


husinessuf'en,  who  continue  to  op-  ^  ,,articularly  partial  to 

erate  (le.spite  revolutions  The  one  i,„erests.  however, 

exception  is  Russia.  M.  M.  Gousev, 
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FRENCH,  BEIGIAH  New  High  Peaks  Shown  in  “T  BS.  COID  OBTPBT 

FARMER  SEEN  IN  Deposits,  Security  Holdings  SEniHGHEWLOW 

- -  bushels,  about  120  million  being  in  _ 

Pfillll  pf|Ml|IT|flN  Nfiw  all-time  peaks  in  deposits  crease  over  previous  month  of  $10. B  the  liberated  area.  Although  this  ...  .  iox4  P  *• 

UWl/  Vvlll/lllvll  and  in  security  holdings  of  Canadian  million  and  over  corresponding  volume  of  wheat  is  Insufficient  to  ***®^*'®*“  " 

chartered  banks  are  shown  in  date  last  year  of  $223.5  million,  meet  the  needs  of  the  population.  Will  be  Lowest  Since  Call- 

monthly  statement  issued  by  the  principal  changes  during  the  year  the  quantity  which  will  have  to  fomia  Gold  Rush 

J.  S.  Duncan  in  London  Inter-  Pepartment  of  Finance,  as  at  Sep-  being  an  increase  of  $149  million  be  shipped  in  will  depend  largely  _ 

view,  Say»  They  are  Beat  ..  tember  30th,  1944.  in  deposits  with  Bank  of  Canada  to  upon  the  c(»-dltlon  of  the  northern  pi-oduction  in  the  United 

Y*ar>  Savings  deposits  are  shown  at  $454,76  <  .5 1 5,  an  increase  of  $45,-  areas  when  se  are  liberated.  Un-  states  Is  headed  for  another  low 

a/rr  ror  j.  n,j,rk  and.  at  250,000  in  foreign  currency  hold-  official  sot  .s  place  import  re-  record  with  the  probability  that 

$2,464,186,753  were  up  about  $95  ings  to  $124,037,877;  and  an  in- .  quirements  in  the  neighbourhood  1944  output  will  aggregate  around 

MACHINE  NEEDS  SMALL  million  from  end  of  August,  and  crease  of  $34,250,000  in  call  and ,  of  10  million  bushels.  1,000,000  ounces. 

_  about  $479  million  in  excess  of  fig-  short  loans  outside  of  Canadi  to  Foodstuffs  are  very  scarce  in  the  This  wonld  be  the  lowest  pro- 

_ Farm  machinery  re-  “res  at  same  time  last  year.  De-  $113,725,348.  Ratio  of  first  line  Netherlands  as  a  result  of  the  con-  Auction  since  before  the  California 

mand  deposits  amounted  to  $2,-  reserves  to  net  liabilities  stands  at  fiscation  of  non-perishable  foods  gold  rush.  The  previous  low  was 

qulrements  in  llberatea  r  ranee  ana  (,32,402,608  (including  $58,619,-  18.36  per  cent  as  compared  with  by  the  Germans.  In  the  pre-war  1943  when  the  output  totalled 
Belgium  are  far  below  expectations  ggg  deposits  in  Canada  in  cur-  18.37  per  cent  at  end  of  August,  period,  Holland  depended  upon  the  1,365,223  ounces.  The  top  was  in 
and  quantity  shipments  from  Can-  rencies  other  than  Canadian)  and  and  16.55  per  cent  at  end  of  Sep-  Importation  of  about  25  million  1940,  with  an  output  in  excess  of 
ada  and  the  United  States  are  not  showed  an  increase  for  month  of  tember  last  year.  bushels  of  wheat  a  year  and  her  6,000,000  ounces. 

,  September  of  about  $138.5  million,  Security  holdings  are  shown  on  plight  is,  therefore,  doubly  serious.  The  mining  of  gold  was  stopped 

an  extremely  pressing  neea,  acco  $264.7  mil-  statement  under  review  at  a  total  Conditions  in  Belgium  are  ap-  at  start  of  the  war,  except  where 

Ing  to  James  Duncan  of  Toronto,  $3,450,192,723,  and  are  up  $82  parently  somewhat  better  owing  to  mined  in  conjunction  with  a  strate- 

chairman  of  the  farm  and  food  ma-  Dominion  government  deposits  million  from  end  of  previous  a  more  rapid  rate  of  evacuation  by  gjg  metal.  Although  there  recently 
chlnery  committee  of  the  Combined  are  down  $122  million  for  month,  month.  In  comparison  with  year  the  Germans,  but  flour  will  soon  jjaa  been  some  easing  of  the 
Production  and  Resources  Board.  and  $50  million  from  same  date  before,  holdings  are  higher  by  $569  be  shipped  in  from  North  Amer-  restrictions,  they  have  not  helped 
On  the  eve  of  his  return  by  air  la.st  year  at  $171,066,642,  while  million  and,  with  2  years  ago,  $1,-  ica.  France’s  food  position  is  much  materially, 
to  Canada,  Mr.  Duncan  said  in  an  deposits  outside  of  Canada,  at  total  120  million.  Call  loans  in  Canada  more  satisfactory  and  Canadian  According  to  the  American  Bu- 
Intervlew  the  French  farmers  have  of  $673,074,559  are  down  $50  mil-  are  down  $5  million  from  previous  wheat  is  reported  moving  in  via  reau  of  Metal  Statistics,  U.S.  gold 
not  been  so  prosperous  for  years  lion  from  previous  month  and  are  month  at  $56,244,019,  while  cur-  Lisbon.  Greece  will  continue  to  production  in  the  first  nine  months 
and  Belgians  are  even  more  so,  up  377  million  from  preceding  year,  rent  loans  in  Canada,  at  $939,280,-  need  wheat  from  outside  and  it  amounted  to  755,998  ounces, 

though  the  latter  may  lose  most  Circulation  at  $35,250,817,  shows  117  are  down  $27  million.  seems  likely  that  shipments  will  against  1,168,470  ounces  in  the 

of  their  wartime  profits  through  a  decline  of  $11.5  million  from  a  in  September  statement  some  be  made  to  Southern  Europe  as  nitg  1943  period, 

their  government's  fiscal  policy.  year  ago,  and  a  drop  of  $36  million  changes  have  been  made  in  pre-  the  Nazis  are  driven  out.  .  Canada’s  gold  output  in  1944, 

“For  four  years  unlimited  de-  from  2  years  previous.  Net  liabil-  sentation  of  figures.  Among  the  Great  Britain  reports  a  wheat  jt  |g  estimated,  will  reach  around 
mand  for  farm  products,  high  ities.  after  deduction  of  inter-bank  liabilities  there  is  a  new  item  for  crop  of  118  million  bushels,  or  2,950,000  ounces,  which  would 

prices  and  black  market  outlets  items,  amount  to  $5,353,348,775,  deposits  in  Canada  in  currencies  slightly  less  than  in  1943.  The^  compare  with  3,652,376  ounces  in 

have  filled  their  pockets,’’  he  said,  and  are  up  over  $59  million  from  other  than  Canadian.  Holdings  of  1939  crop  was  61.8  million  bush-  1943.  south  African  gold  produc- 
“IBiey  have  been  able  to  pay  their  previous  month-end  and  $764.5  securities  are  broken  up  into  7  dif-  c*®-  However,  much  of  the  grain  (jjjg  year,  it  is  thought  will 

,igK»g_  million  from  same  date  last  year,  ferent  categories  in  place  of  5  as  from  the  new  crop  is  damp  and  close  to  12.350,000  ounces, 

“Farm  implement  factories  are  Total  first  line  reserves  are  formerly.  Comparative  figures  for  ^“st  be  dried  by  artificial  methods,  against  12,799,518  ounces  in  1943. 
intact  or  at  most  only  slightly  dam-  shown  at  $983,069,790,  an  in-  past  3  years  follow:  The  admixture  of  im^rted  flour  - - - 


j.  S.  Duncan  in  London  Inter- 
vieWf  Says  They  are  Best  .. 
Off  for  Years 

MACHINE  NEEDS  SMALL 


New  High  Peaks  Shown  in 
Deposits,  Security  Holdings 


U.S.  GOLD  OUTPUT 
SEHINGNEWLOW 


fomia  Gold  Rush 

Gold  p<roduction  in  the  United 


aged  —  not  destroyed  as  we  ex¬ 
pected  might  be  the  case.  They  liabilities— 
operated  at  about  50  per  cent  of  Clrciiiaiion  ^ — 
car4**y  through  the  war.  Repair 
faclities  have  been  fairiy  good.  i>  roviiioi.ll  . 

■  ,"a  „  -  Ill,,  farm  mnohin-  Dmiand  . 


Sept.  ;tn,  1944  Aug.  .'11,  1944  Sept,  .'tit,  1943  Sept.  30,  1943 


3r>,230,817 

171.000,042 


35,821,130 
293,077, 0.'.5 


)t  30  1942  raised  to  7%  per  cent 

' ;  ’  and  it  is  likely  that,  as  wheat  sup- 
71,290,144  plies  become  more  readily  available 
in  the  United  Kingdom  the  min- 
Imum  extraction  rate  will  be  low- 


War  Risk  Policies 

25  Per  Cent  Fewer 

Premiums  paid  in  the  second  full 


facRties  have  been  fairly  good.  I'roviiui.ii  .  117,299.9.30  110,09.3,281  107,778,041  110,21.5,880 1  ^  i  T.  V 

■‘4a  a  rociiit  the  farm  machin-  UcniHnd  .  2,0.32.102.008*  1.894,095.9.54  1,707,708,141  1,520,780,001  6'®*!  order  to  secure  a  more  year  of  operation  of  the  federal 

AS  a  lesuiL.  i  .Savings  .  2,401,180,742  2,.309,598,078  1,988,904.185  1,748,248,134  palatable  loaf.  This  factor  Will  In-  government’s  War  Risk  Insurance 

ery  situation  in  Franc  ^  |  Elsewhere  than  In  Canada  ...  67.3.07 1.559  72.3.045.286  50.5,901.720  517,971,119 1  prease  consumntion  of  wheat  in  the  Plan  totalled  $2,941,583.  according 

57.302,002  63,701 ,322  .52,.5.55,008 


gium  is  not  bad,  though  the  situa-  jiy  hanks  abroad 
tlon  may  not  be  so  good  in  some  U.K.  ■jo'ooee  — 

other  countries  and  North  Africa  is  I'"'*  Injabe  ... 

in  poor  shape.”  Total  Liabilities  .. 

Sefss  Crop  Taken  Off  Interbank  Items 

The  machinery  situation  will  not  Net  Liabilities  — 
be  so  good  in  1945  because  trans-  RESERVES— 


portatlon  systems  are  paralyzed  - 

and  now  machinery  and  spare  parts  Deposits  with 
probably  are  poorly  distributed.  Foreign  eurre 
Mr.  Duncan  added.  But  he  said  he  ‘ba!a^e''e 


of  Hank  of  Canada 


5.. 5.50.04.3.36fl  5,489,492,712  4,78«,.507,22.3 

197.294,591  19.5,.389,ni0  191,647,127 

5. . 35.3  .318,775  5,294,103,702  4,588,920,070 

10,02.3.177  11,.5.32,034  10,441,788 


,988,904,185  1,748,248,134  palatable  loaf.  This  factor  will  in-  government’s  War  Risk  Insurance 
Cl"®®®®  consumption  of  wheat  in  the  plan  totalled  $2,941,583,  according 

. United  Kingdom.  There  is,  as  yet,  to  a  statement  released  by  the 

no  indication  of  whether  or  not  office  of  James  Matson,  the  Dom- 

^ —  -  acreage  will  be  reduced  In  1945,  Inlon  supervisor  under  the  scheme. 

780,.507,22.3  4,108,985,008  There  Is  Strong  sentiment  in  some  After  making  allowance  for  the! 

191,647,127  1.57,.394,.537  quarters  in  favour  of  keeping  20  per  cent  reduction  in  rates, 

588,920,077  ,3,951 ,590,.53i  Britain’s  Wheat  acreage  up  In  the  which  was  effective  during  the) 

post-war  era  as  a  measure  of  mill-  period,  the  total  represented  75  j 


BUILDS  CITIES 

buildings  thousands  of  people  earn^fb 
Jying.  Whence  came  theffige? 

The  answer  is  individual  enterprise 

the  nidkin^,  *  ^  city  is  m 

Si  taSrS  •  •  V 

eanada  Sitany  and  TtW 


Ihe  BAkNKof 
NOVA  SCOTIA 

Branches  front  Coast  to  Coast 


His  committee  takes  orders  from  .V.V.V.V.V.V 

the  United  Nations  Relief  and  Re-  second  reserve _ 

habilitatlon  Administration  for  va-  securities  held  .  3,450,192,72.3 

rious  types  of  machinery  Includ-  Call  loans  in  Canada  .  .56,244,019 

ing  agricultural.  He  saw  his  recom-  Total  second  reserve  .  3,500,4.30,742 

mendation  will  be  that  certain  loans— 

machines  put  into  UNRRA  program  current  loans  in  Canada  .  9.39  280.117 

as  probably  required  In  France  and  Current  loans  elsewhere  .  Ii5„32i,;i32 

Belgium  can  be  reallocated  to  other  Municlp”'’4te.’‘;!!!!'.!  s'^ionjst 

nations.”  He  estimated  that  the  - - 

five  first-line  French  factories  and  ’Total  Loans  .  1,00.3.321. .5^9.3 

numerous  secondary  factories  can  caYiVaV^Ae'coImts  1  i.loofl.ooo 

fill  needs,  except  possibly  for  trac-  nest  Kund  Arrouni  .  l36.7r»o,ooo 


.,  111.1)1.3..50)8 

..  '(.-il, 767, .578 

124.037.877 
113.725,348 
1fl,.3n.5,117 
1,57,697,12.5 

127.374,06,5 

4.32.. 5 11.218 

12.5. 3.32. . 331 
9,5.,5.5n,191 

9,.547,887 

170,6.59,4.37 

3or),fir»«,4(>o 

78,780,943 

79,377,223 

21,77«.r>fi,i 

149,289,286 

. .  983.069  790 

..  18..3r)% 

972..507,ir)3 
18.,37  i).c. 

739,420.3,38 

IH.,53% 

..  3,4.50,192,723 
.56,244,019 

3,368, .3.32, 486 
61.441,936 

2,881,221,189 

34.088,140 

. .  3, ,506, 4.36, 742 

3,429,774,422 

2,91.5,309„329 

9.39  280.117 
11:5,321,332 
.5,0.58.107 
32,013,281 

966  290,2.58 
111.829,721 
1.297,8  46 
31.78.3,6.30 

988,762,167 

87,949,919 

4,640,0.5.5 

31,.591,fl61 

..  1,093.321. .593 

1,11.5,889.4.31 

1,1.3.5.4.5.5  889 

W.  J.  Flannery,  formerly  man-  Bloedel,  Sfrewart,  WcIch 
978,147,745  tiger  at  Avenue  Road  and  Dupont,  ,  '  t»  •  di  I 

11.5,5,57,8.31  Toronto,  has  been  given  the  post  Inaujlirat©  PCHSIOH  Plan  | 
of  manager  at  Granby,  Que.  - 

1)7,1)39,2.13  _ _  fl. 


FOREIGN  EXCHANGES 


Canadian  dollar  was  quoted  in  New 


tors  and  tractor-drawn  equipment. 

However,  Mr.  Duncan  said  it  is 
unlikely  that  a  smaller  need  in 
western  Europe  will  be  reflected 
in  bigger  supplies  for  Canadian 
and  American  farmers — at  least  for 
the  present. 

The  committee  chairman  is  pre¬ 
sident  of  a  Canadian  farm  imple- 


145,599,000 

1.30,750,000 


145,000.000 

1.36,750,000 


World  Wheat  Situation 


post-war  era  as  a  measure  of  mill-  period,  the  total  represented  75 
9,747,986  tary  preparedness.  P®t  cent  of  the  premiums  paid  dur- 

112.6:18,975  Ing  the  first  12  months  of  opera- 

216,016,681  — ent  employees,  but  those  enter-  — 

57,608,2,57  RohIt  dtdiliMAtt  For  the  third  year  of  operation  ing  the  company  s  service  after  FOREIGN  EXCHANGES 

18  069.024  DouK  ulall  vOan^CS  under  the  plan  the  risks  have  been  that  date  will  be  automatically  - 

143,247,142  -  assumed  without  payment  of  fur-  induded.  Employee  subscription  is  Xouiiual  closing  rales  in  New  York  on 

/tofno4-i.i^  —  Iher  premiums  by  the  automatic  ,  ,  ,  ,  Momlay,  November  mh,  were  as  loI1o>vs: 

I3.9i%  BANK  OF  COMMERCE  extension  of  all  policies  in  force  being  matched  by  the  company  and  sterling  close  Close 

R.  C.  Jarvis,  formerly  manager  on  August  17,  1944,  for  a  year  addition  the  company  is  making  Demand  I  Switzerland  .... 

339.890,190  of  the  Canadian  Bank  of  Commerce  from  the  expiry  date  of  these  poll-  a  special  contribution  for  past  ser-  tables  4.03%  1  |^e<ien  .... 

26„561,296  at  Ormstowu,  Que.,  goes  to  Cow-  cles.  employees.  This  ^”2  |  Brazil  .0505 

•166  451  486  acsvllle,  Quc.,  in  the  same  capacity.  -  r  ufties*^ind<fr  t*iip*nomin^on*'covern'  f^anadian  dollar  was  quoted  in  New 

W.  J.  Fl..„.ry.  former, y  m.o-  Bloed.l,  St.W.rt,  Welch  SreSoo 

978,147,745  ager  at  Avenue  Road  and  Dupont,  ,  *  t»  •  di  It  is  believed  that  thi«  ia  tho  first  ‘  P" 

"itiiSi  ’■"ronlo.  hM  been  given  the  poet  Inaugurite  Pension  Plan  pla?lo'  be  b.  Moelr..!  b,„In«  r.i.  for  I'eliri 

»'  .2_G™by,  Sue.  SteTir"*  Welch  I"  tl'«  lo«lne  75 SV  pT.r.S 

- -  niueuei,  oiewari  oc  "‘J:''  industry  of  western  Canada.  By  in-  sterling  iiuving  was  1  43  and  selling  4  47 

BANK  OF  NOVA  .SCOTIA  Inauguration  as  of  Decern-  (.educing  the  employees  to  the  Do- 

l4.5:.5n9;ono  C.  L.  Bowlby  has  been  appoint-  pjan  ^-hkh^  wm"\n'’ ge”nTrarcover  P®"®'®"  PI®®  Uie  company  TORONTO  PORT  RECORDS 

134,750,000  ed  manager  of  The  Bank  of  Nova  Sovees  of  three  or  more  vears’  to  give  direction  to  the  Toronto,— Two  records  in  cus- 

1.58.619.569.  Scotia  at  Regina.  Sask.  service  and  wro  hav”  n^rattain^  T^eiulenr"  collections  for  the 

_  H.  B.  -Warren  has  been  made  ac-  the  retiring  age  of  65.  hv  le-  minw  .  „  w.ii,  Toronto  were  established 

-  ccuutant  at  St.  Andrews,  N.B.  The  plan  is  voluntary  for  pres-  tho  U®tober.  it  was  announced  this 

n - doub  ing  the  effectiveness  of  those  $16,573,509.  largest  for 

^  PoMOiJo  hopes'io  benefit.  nol\nly  iH'fe^^^^ 

=-■  'I  DanK  or  ^anaaa  OLaLemenL  ing  p,.ide  in  having  taken  what  'l'«psday  were 

mpripan _ _  it  believes  to  be  a  ronstructive  Step.  largest  for  any  one 

to  movp  more  concretely  from  lowered  day.  (  ollections  during  October 

ins  ha  Weekly  statement  of  the  Bank  of  Canada  as  at  November  1st,  1944  turnover,  improved  employee  rela-  showed  an  increase  of  $1,441,867 

ne  norTs  T®'’eals  total  assets  higher  by  $61,348,042  thatr  at  the  end  of  the  previous  tions  and  increased  community  over  $1.3,131,642  collected  in  Oc- 

P  ‘  week.  Investments  show  an  increase  of  $39,201,652  as  compared  with  rcbzfg  rf  ar  th  es  th  aril  nuodbd  o  tober  last  year. 


BANK  OF  NOVA  SCOTIA  nounce  inauguration  as  of  Decern- j 
•  ,  "  .  /  ,  .  her  1  of  a  contributory  pension , 

C.  L.  Bowlby  has  been  appoint-  which  will  in  general  cover 


'•'inn  .xcoouni  .  l.)b.,.)0,»«0  1.36,7,50,000  1.36,7.50,000  134,750,000  pri  mannirpr  of  Thp  Bank  of  Nova  — ,  .  -  , 

\  Excluding  i  nii)<i  Kingdom.  '  >  “  ea  manager  01  ine  nanK  or  wova  employees  of  three  or  more  years 

Includes  deposits  In  currencies  other  than  Cnnndinn  to  amount  of  .?.58, 619,569.  Scotia  at  Regina,  Sask.  service  and  who  have  not  attained  j„_ 

-  ■  _  H.  B.  Warren  has  been  made  ac-  the  retirine  aee  of  65.  . 

- - 1|  ccuutant  at  St.  Andrews,  N.B.  The  plan  is  voluntary  for  pres- 


Bank  of  Canada  Statement 


sident  of  a  Canadian  farm  Impie-  Ottawa.  —  While  stocks  of  wheat  problem  of  this  South  American  '  I 

ment  company  ( Massey-Harris) .  four  of  the  major  exporting  Republic  is  to  find  bottoms  to  move  t..  ,  ,  .  .  .  <  .w  n  .  •  c  j  i _  1022 

which  has  a  factory  in  France  He  countries  remain  substantial  the  her  grain.  United  States  shins  have  Weekly  statement  of  the  Bank  of  Canada  as  at  November  1st,  1944 

sa^rit  was  -  Australia  and  not  Len  callinrat  A^Ltine  p^  reveals  total  assets  higher  by  pi, 348,042  thatr  at  the  end  of  the  pre^^^^^^ 

mnns  diirlne^  the  occunation  but  Argentina  differs  from  that  in  North  since  October  1.  Investments  show  an  increase  of  $39,201,652  as  compared  with 

that  he  found  “conditions  regard-  America  in  one  important  respect.  Australia’s  wheat  supplies  and  ?2, 750, 000.  Other  assets  show  an  Increase  of  $19,448,012. 

S  oir  Jlant  better  by  far  than  I  ^  Canada  and  the  United  States  prospects  are  much  lower  than  , 4°h  ^  II 

expected”  of  any  of  the  four  big  wheat  «  roulation  was  up  $8,422,328  and  other  liabilities  were  $14,944,112  ^  Record  Set  Bv  ^  _ 

_  harvested,  has  proved  large  enough  exporting  countries.  On  October  6,  J  ^  xz  »•  »»  #-  11  •  I  FOUn^SLK 

.  ‘o  offset  a  smaller  carry-over  at  even  after  rains  had  been  received  comparison  with  a  year  ago  total  assets  show  an  increase  of  1  Mont  I  Poit  Collections  I  I_ 

Another  New  Peak  the  end  of  the  crop  year.  In  the  the  new  crop  was  estimated  at  only  *255,344,036.  Total  Investments  are  higher  by  $252,623,374,  while'  " 

P  g  E  F”  la*  f"®  large  wheat-producing  coun-  50  million  bushels.  Australia  has  Sterling  a'nd  U.S.  funds  were  up  $8,129,398.  Circulation  is  shown  higher 

Ot  B.  Circulation  tries  the  Southern  Hemisnhere  nni  Kph  oi/'K  o  omoii  /...«  by  $174,582,844  and  deposits  show  an  Increase  of  $69,661,761.  Corn- 


stability  and  prosperity. 


the  new  crop,  which  has  just  been  those  of  any  of  the  four  big  wheat  ®*Tculatlon  was  up  $8,422,328  and  other  liabilities  were  $14,944,112 
harvested,  has  proved  large  enough  exporting  countries.  On  October  6 

to  offset  a  smaller  carry-over  at  even  after  rains  had  been  received  comparison  with  a  year  ago  total  assets  show  an  increase  of 

the  end  of  the  crop  year.  In  the  the  new  crop  was  estimated  at  only  *255,344,036.  Total  Investments  are  higher  by  $252,623,374,  while 
two  large  wheat-producing  coun-  50  million  bushels.  Australia  has  Sterling  a'nd  U.S.  funds  were  up  $8,129,398.  Circulation  is  shown  higher 
tries  of  the  Southern  Hemisphere  not  had  such  a  small  croi-  since  $174,582,844  and  deposita  show  an  Increase  of  $69,661,761.  Com- 
the  outlook  for  the  new  crop,  which  1919  and  the  present  production  P^rative  figures  shown  herewith; 


London — For  the  fifth  consecu-  has  yet  to  be  harvested,  is  such  does  not  appear  to  be  much  more 

tive  week  note  circulation  reached  as  to  indicate  a  decline  in  total  than  sufficient  to  meet  require-  OoidToln  bullion  . ; 

ft  new  high  of  £1.171,010,000,  an  available  supply.  raents  for  wheat  for  feed,  which  Silver  bullion  . 

increase  of  £6,643,000  over  the  Argentina  experienced  a  severe  are  estimated  at  40  million  bushels  Sterling  and  U.S.  Fund  ... 

previous  total,  the  Bank  of  Eng-  drought  during  the  planting  period  for  1944-45.  Although  export  are  Total 

land  reported  in  its  statement  for  which  reduced  acreage  and  the  reported  as  being  “well  maintain-  3.  Subsidiary 

week  ended  November  1.  continued  lack  of  rainfall  in  the  ed”  stocks  of  some  113  million  4.  Adv.  to  Savings  Banks 

A  decrease  of  £9,89  3,000  in  prl-  northern  provinces  has  greatly  bushels  will  not  permit  of  heavy 

vate  deposits  was  partly  offset  by  lowered  yield  prospects.  While  no  exports,  cover  domestic  require-  ib)  Donfinion  Sec^riiir™  ' 

gains  of  £5.226.000  in  public  de-  very  accurate  estimate  of  produc-  ments  of  70  to  75  million  bushels  (c)  Other  Seru'ritles 

posits  and  £1,644,000  in  other  se-  tion  can  be  made  until  late  in  and  provide  a  carry-over.  .Stocks 

curlties.  The  detailed  statement  for  .November,  it.  is  possible  to  say  that  have  recently  been  disappearing  at  7  . 

latest  week  follows:  there  is  no  chance  of  a  crop  of  the  rate  of  about  20  million  bushels  8.' All  Other  Assets  i." 

(In  £  000  s  omitted)  record  proportions  and  the  output  a  month.  Domestic  consumption  is 

Week's  may  well  be  no  more  than  enough  heavy  because  of  the  large  military  LIABILITIES- . 

-V  .  f  requirements  establishment  in  Australia.  1.  Capital  paid  up  . 

Circulation  ..  l,lil,010  -i-6,64o  which  are  about  110  million  The  suddIv  nosilion  in  the  hie  2.  Reserve  Fund  . . 


Nov.  1,  1944  Oct.  25, 1914  Ch’ge  in  wk.  Ch  ge  in  yr. 


Circulation  .  . 

Bullion  . 

Reserve  .  .  . 
Pub.  deposits 
Prlv.  deposits 
Govt.  sec.  .  .  . 
Other  sec. 


Nov.  1 
1,171.010 
2,541 
31,531 
11,387 
248,011 
220,483 
25,088 


(c)  Other  Seeurities 


Tola!  . 

7.  Bank  Premises 


1.  Capital  paid  up 


-t-0,03o  wnich  are  about  no  million  The  supply  position  in  the  big  :i- Ocserve  Fund  . . 

+  34  bushels.  Even  so.  the  present  carry-  exporting  countries  mav  affect  ex-  circulation 

alwut  177  million  bushels  port  shipments  during  'the  present  ('a'wMmmion 

"^  0  007  i®  fOiP'y  sufficient  to  co're;  probable  crop  year.  With  the  prospect  of  (b)  Chartered  Banks' 

H.S.  .?  exports  during  194d  and  provide  short  supplies  in  Australia,  Can-  Provincial  . 

c!?  ^  carry-over  against  the  pos-  ada  may  be  called  upon  to  make  . 

-f  1,644  sibillty  of  a  second  small  crop,  shipments  to  India  and  the  Middle  Total  . 


A  ..  .  A  s..)dii  ciop.  snipments  to  inaia  and  the  Middle  Total  . 

Ratio  of  reserve  to  liabilities  Argentina  s  exports  have  averaged  East  and  to  other  countries  accus-  Liabilities  . 

12.1  per  cent  compared  with  14.4  about  SO  million  bushels  during  tomed  to  import  fi*om  Australia.  other  linbllltin 
last  week.  Bank  rate  2  per  cent.  the  past  three  years.  The  current  Although  it  is  known  that  wheat  Total 


64,969,464  2,750,009  8,129,398 


67,719,464 

417,940 

64,969,464 

464,257 

+  2.75«  »0(» 
—  46,317 

+  8.129,398 
+  316,209 

886,017.7.52 

60.5,933,671 

10,000,000 

841,096,837 

611,6.52,934 

10,000,000 

-f- 44,920,9 15 
—  5,719,26.3 

4-  78,677.2.50 
4-163.916,121 
4-  10,000,000 

1,501,9.51,42.3 

1,968,8.57 

31,206,968 

1,462,749,771 

1,974,162 

11,7.58,9.56 

1  39,261, 6:*2 
—  3,305 

+  19,448,012 

4-2,52.1)2;i,;i74 
—  1-28,162 
—  .5,()26,783 

1,603,264,652 

1,541,916,610 

-(-61,348,042 

+  255,314,036 

.5,000,000 

8,041.601 

1,014,675,267 

.5lo0fl,000 

8,041,601 

1,006,2.52,939 

-f  8,422,328 

+  1,568,648 
+  174,582.814 

65,247,892 

410,655,548 

54,969,473 

41.3,270,440 

4-10,278.419 

4-27,385,108 

-  7.3,48,5, 547 
4-124.312,621 

31,1.32,673 

3fl,814,.598 

4-  ,318,075 

4-  18,834,681 

5.37,0.36,113 

499,054,.511 

4-37,981,602 

4-  69,661,761 

.38,511,671 

23,.567,.5.59 

4-14,944,112 

4-  9,530,783 

1,603,264  652 

1,541,916,610 

4-61,348,042 

4-255,341,0:46 

Uptrend  continued  in  customs- 
excise  collections  in  the  Port  of 
Montreal  during  October,  with  an 
expansion  shown  over  both  the  pre¬ 
vious  month  and  October  1943,  and 
the  total  setting  a  new  all-time  sea¬ 
sonal  high  for  the  particular  month. 


record  but  both  this  total  and  tliat 
for  the  month  were  under  the  rec- 


October  collections  totalled  $34,- 
679,873.  This  represents  an  increase 
of  $2,814,247,  compared  with  col¬ 
lections  in  September  this  year  ot 
$31,865,626,  and  a  gain  of  $5,264,- 
405  over  the  year  ago  comparison 
of  $29,415,468.  Tuesday's  take  of 
$11,498,744  was  the  second  liighest 
level  for  any  one  day  on  record,  only 


During  the  first  ten  months  of  the 
current  calendar  year,  collections  at 


mark.  This  figure  compared  with 
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of  Canada 
secured 
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jby  the  public 
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in  Canada 
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Canada  Canada 


Gold  Subsidiary 

Notesof 

Deposits 

held  coin 

Bank  of 

with 

elsewhere!  held 

Canada 

Hank  ot 

1  jetsewbere 

Canada 

I  Govern-  |  with  and  Due  by 

Notes  ;ment  and  Cheoues  :  balances  banksaiid 
of  other  ibanknotesl  on  other  due  by  banking 
chartered  other  than'  banka  other  I'orreepon 
banks  Canadian!  chartered!  dents  in 
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Provincial .....  . 


Commercet.  •  >  20 

Royal .  78 

Dominion . 
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Imperial . 
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<  <  ’  i  '  f  I  $ 

1,748,574|  1.354!  12.280'  25,709, 791  155.660, 212  55.013  : 

561.3»1|  649  1,021,791'  10.514.284  26.365,525  14,051'} 
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365,658  .  297|  3, 594.818|  15,217, 19I|  7,766,1 


Deposits  j  I  Deposits  by  Loaoafrom 

I  by  and  Deposits  by  [  and  balances  other 

j  balances  due  and  balances  duo  to  banks  ‘  chartered 

to  other  due  to  banks  and  bankina  |  banks  in 

I  chartered  and  hankina  correspondent^  Canada 
banks  corrospondents  elsewherethan  !  secured  m- 
m  Canada  in  U  K-  |  in  Canada  |  j  ud  ng  bills 
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rediscounted 
with  Rank 
of  Canada 
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2.162.921  74,750  20.000,000  35,000,000 

446,026  141,560  7.000,000  j  7,000,000 

74,219  10,029  o, 000,000  j  7.000.000 

.  141,512  8,000.000  |  7.000.000 
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1,464.247,461 
525.683.896  I 
269,530,672  ' 
105.216,382  I 

1. 133.613, 988  ‘ 
1,647.581915  I 
253.776,895  | 

274.190.811  I 
312.047.818  j 
31.043.571  I 


■6,017.834,409  1  211.500,000  \  145.500.000 


50.000,000  j  36.000.000 
15.000.000  I  i?.oro.(.oo 
10, 000, (CO  !  6,000.000 

5.000.000  •  4.0CO.(.00 

.*0,000.000  :  30.000,000 
.*0,000.000  i  35.000,000 


455  379  1 

1  8.792.280 

1,071.443  ; 

:  3.196,518 

740.097 

:  1.100.103 

59,700 

930,805 

vS00.7o6 

7,150.987 

730.551 

9.S20.477 

1,086,067 

1,276.471 

109,670  1 

1,695,282 

661.512  ] 

1,462, ll'3 

7.000  I 

430,605 

5.729,975  ' 

35,854,631 

Due  by  |  Dominion  Other  I  I 

flanks  andl  and  Dominion  I  I 

hankini)  I  i.rovincia)  and  Call  and  Curtem 

irrcspon  direct  and  provincial  Canadian  Public  Other  Call  and  short  loans  loans  an. 

dents  uarantoed  govern  municipaljseourities  bonds,  short  loans  elsewhere  discounts 
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and  U  K.  years  securities 
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841]  6,042.581  22.887.073 
5,296  11,847.344  57.553,932 


Can.  Nationalc .  883,580' . .  7,783.173,  17,221. 28f)'  9,612.839!  213  117 

Imperial .  507,116 . .  7.065,837  23.082,237  14,570,747!  268  703 

Barclays  Can .  7.661| . j .  101,544|  2.888.614;  224,195'  6’,288' 

ToUl . I  I63|  8,003, 48l!  29,7091  2.i89,814illl, 913, 568!4S4.TB7, 578:212, 667,381 ! 

•  The  business  of  the  Bank  In  San  Fraticiscu,  U.S.A..  is  carried  on  under  the 
t  The  Canadian  Bank  of  Commerce  (California)  has  been  Incorporated  under 
—Footnote  to  Canadian  Bank  of  Commerce  return. 
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8,C25,3('6|  242,. ',89! 


6,456,060  2,530,511  :ns,28l, 507  17,(94,3761  '202,825!  l!.3(.9’,t65 


785,842  6,275,434 1 
(:64,7e(ii  8,562,661 


(57,375  1,773,9251 
22,CC6|  2,489.191 


>  '  $  .  $  I  $  $  I 

242,;,89|  29.8C3,  •:63,.';91 , 12.t(  (  (CC  IS,6(.9,277l 

160,214' . :  64,10.'’  4,(,'f5,8S2|  28, ,598,7831 

19,1331 . ’  8,(57  2,(84,(241  1.678,29(1 

11,424  217,239  206,338  2,(  25,41(1  133,003! 

I  I 

549,246  l.H.5,.242  483,782  13190316  Ij, 267, 972, 

.•,99,73(’  1,225,790,  .’;47.080|12,;’.50.l32  43,(111.085! 

17,513  9,51f|  42,212j  5.((2,(37j  4,957,88(ij 

35,939  701,4921  738,353!  4,502, .523  .332, 9)l! 

10,047  . ' . 5,1.30,112  3,633,3141 

115 . I . I  692,200  1,047,6591 


s  !  f  ! 

481  ,.5,54  1,.5(I1,9C0 
204,558  1,943,879 

0)4, 935' . ' 

04,2531 . 1 

500,000  4,122,274 
625,00nl  3,073,744 
100,221  . . 

105,057  . 
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), 058, 107!  32,013,2811  1,045,756)  3,299,242]  2„353,5loi63.<J4S74; I  128,231, OM  I  2,201,605!  10, 64 1,8871 


name  of  a  locally  incorporated  company  and  the  figures  are  Incorporated  In  the  above  statement.— Footnote  to  Bank  of  Montreal  return. 

the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  In  that  State  and  the  assets  and  liabilities  ot  the  Canadian  Bank  of  Commerce  (Califoi  nia )  are  inclifdcd  in 
W.  C.  CL,AHK.  Deputy  Minister  of  Finance.  DEPARTMENT  OF  FINANCE, 


290.1661  1,468,932,401 
376,206.1  527,069,256 
208,088;  270,687,363 
,87,800j  106,0(0,631 

185  109  l.HO.SO. 5,503 
737,457  1,651,318.403 
200,116  254,936,952 

30.5.059  276,014,680 
62,0)22  315,482,204 
I7.0CC  31,127,249 

1,769,69516,043,084,946 


the  above  general  statement. 
OTTAWA,  OCTOBER  26.  1944. 


.THE  FINANCIAL  TIMES,  NOVEMBER  10,  1944 


PERRON’S  OUTPUT 
OFF  3rd  QUARTER 

But  Decline  from  Same  Period 
La«t  Year  Small — Big 
9*  Month  Drop 


Western  Oil  News 

More  Companies  Planning  on  Development  on 
Devonian  Structure  in  Princess  Area  —  East  Crest 
Returns  to  Active  Picture  With  Deal  for  Acreage 


OPTIONS  AND 
UNDERWRITINGS 


Perron  Gold  Mines,  Limited  re¬ 
ports  production  for  the  tliird  quar¬ 
ter  of  the  year  well  below  tha‘ 
for  the  previous  .period  and  also 
off  somewhat  from  the  third  quar¬ 
ter  of  194.1.  The  decline  from  a 
year  ago,  some  $11,000  in  value 
was  much  smaller  than  the  de¬ 
clines  sustained  in  the  first  and 
second  quarters.  A  progress  report 
gives  the  quarter’s  output  at  $224,- 
$28  from  21.622  tons  milled.  This 
compares  with  $2.')7,751  and  27,- 
819  tons,  respectively,  for  the  quar¬ 
ter  ended  June  30,  1944,  and  with 
?2.1.6,915  and  28,062  tons  a  year 
ago. 

Production  for  the  first  nine 
months  of  the  year  at  $740,322 
compared  with  $870,168  for  the 
first  nine  months  of  1943  and  with 
$1,661,080  for  the  first  nine 
months  of  19  42. 

During' the  period  under  review 
278.5  feet  of  drifting,  96  feet  of 
crosscutting  and  591.5  ft.  of  rais¬ 
ing  was  done.  2,000  cars  of  0.19 
ounce  grade  came  from  the  devel¬ 
opment. 

Twenty  per  cent  of  the  tonnage 
end  22%  of  the  gold  came  from 
the  32  vein:  58  per  cent  of  the 
tonnage  milled  came  from  above 
the  1,0  25-foot  level. 

The  ball  mills  operated  95.5  per 
cent  of  possible  running  time  on  an 
average  of  267.6  tons  dally. 


De  Santis  Requires 

Two  McManus  Claims 


With  a  view  to  rounding  out  its 
holdings  and  protecting  geological 
features  which  its  consultants  con¬ 
sider  promising  De  Santis  Porcu¬ 
pine  Mines  has  purchased  outright 
two  of  the  McManus  claims,  adjoin¬ 
ing  its  original  property  on  the 
south.  With  about  4,000  ft.  of  drill¬ 
ing  completed  the  company  is  con¬ 
tinuing  its  exploration  of  a  wide 
inineraliEed  zone  with  the  aim  of 
disclosing  new  ore  possibilities  of 
sufficient  importance  to  resume  de¬ 
velopment  when  present  restrictions 
are  lifted. 

As  a  result  of  successful  negoti¬ 
ations  carried  out  by  company  of¬ 
ficials  since  the  mill  was  closed 
down  two  years  ago  de  Santis  is 
now  in  excellent  financial  position. 
The  authorized  capital  has  been  in¬ 
creased  from  3,000,000  to  4,000.000 
shares  and  the  total  issue  is  now 
2,919,663  shares,  leaving  nearly  1,- 
100,000  shares  in  the  treasury  for 
financing.  The  company  has  also 
retired  its  indebtedness  to  General 
Engineering  for  a  cash  payment  of 
$20,000  and  a  block  of  stock  and 
(he  only  indebtedness  remaining  is 
the  balance  of  the  original  option, 
amounting  to  $41,42.5,  all  of  which 
is  payable  out  of  production.  Suffi¬ 
cient  cash  is  on  hand  to  (ontinue 
the  present  program  of  drilling. 

Report  Rich  Find  In 

The  Gordon  Lake  Area 


Yellowknife.  —  Wm.  Plexman, 
prospecting  in  the  Gordon  Lake  area 
of  the  Yellowknife  camp,  for  Que¬ 
bec  interests,  reports  the  discovery 
of  three  gold-bearing  veins  about 
two  miles  northeast  of  the  Camlaren 
pioperty.  No.  1  vein  is  a  series  of 
quartz  lenses  in  slate,  with  the  slate 
mineralized  with  pyrites  and  sulph¬ 
ides. 

The  visible  gold  was  found  in  the 
quartz  which  is  mineralized  with 
galena  and  sulphides.  The  vein  has 
been  raced  for  a  length  of  600  ft. 
and  has  a  width  of  12  to  30  inches. 
No.  2  vein  is  in  a  shearing  in  slate, 
the  latter  mineralized;  visible  gold 
was  noted  in  two  places.  The  vein 
has  been  traced  for  2,000  ft.,  has 
a  width  of  12  to  24  inches.  No.  3 
vein  is  a  narrow  quartz  occurrence 
in  slate,  with  several  occurrances 
of  coarse  free  gold  noted. 

Lake  Dufault  Starts 

Its  Third  Drill  Hole 


Lake  Dufault  Mines,  Limited, 
has  started  the  third  hole  In  its  pre¬ 
sent  campaign  of  underground  dia¬ 
mond  drilling,  designed  to  explore 
the  lower  contact  zone  from  the  1,- 
ir.0-foot  level.  The  contact  dips  into 
Lake  Dufault  ground  from  the  Am¬ 
ulet  Dufault  property  adjoining  on 
the  west. 

In  two  previous  holes  the  contact 
was  reached  at*  about  1,000  ft.  be¬ 
low  the  drill  set  up  in  the  south 
crosscut  on  4,he  1,150  level.  The 
first  hole  intersected  about  50  ft. 
of  sulphides  but  the  assays  were 
generally  low  with  some  sections  of 
high  grade  zinc.  The  second  hole 
also  showed  some  excellent  widths 
of  sulphides  including  sections  of 
zinc  assaying  as  high  as  22  p.c. 
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Hugh  Pam 

14 

16 

Shennngo  new 

7 

Hutch  Igike 

2 

:i 

Sheldon 

24 

27 

Kenricia 

3 

Skynner 

4 

5 

Klenna 

'« 

8 

South  Keora 

3 

5 

Kcwagaina 

7 

0 

St.  Pierre 

3 

Kirk,  (iate 

2 

Studapona 

53 

50 

l.ake .  Rowan 

5 

7 

Sutton 

GO 

Lake  (icneva 

.3 

7 

Thompson  C 

2 

3 

La  rdego 

2 

3 

Tonawanda 

1 

2 

I.owery  Pete 

30 

VIrlta 

1 

McFarlaiie 

1 

Walker  Pat. 

i 

2 

Magnet  Lake 

5 

Winoga 

2 

3 

Magnet  Cons. 

4.3 

48 

Westwood 

1 

2 

Margaret  R.L. 

.3 

Woeo 

1 

Martin  B. 

r> 

'7 

Yan-a 

5 

Matach.  C. 

.30 

33 

Davidson 

33 

30 

With  Alberta  development  now 
entering  strongly  into  the  Devonian 
area  of  its  history,  another  of  the 
older  companies.  East  Crest  Oil,  re¬ 
turned  to  the  active  picture  in  that 
phase  this  week  with  operations 
planned  on  two  widely  separated 
structures — in  the  Princess  area 
and  at  Westlock,  40  miles  north¬ 
west  of  Edmonton. 

H.  S.  Price,  managing  director  of 
East  Crest,  disclosed  that  the  com¬ 
pany  had  closed  a  deal  with  Neil 
Tracey  of  Calgary,  by  which  it  takes 
over  two  blocks  of  acreage  in  Prin¬ 
cess  field,  totalling  7860  acres.  The 
blocks  are  about  equal  and  are 
located  in  tp.  18-2W4  and  tp. 
21-13W4,  being  checkerboarded  in 
both  cases  over  the  Tracey  holding 
of  15,300  acres. 

Development  is  to  begin  here  im¬ 
mediately  and  preparations  are 
being  made  to  locate  the  first  well. 

■Mr.  Price  also  said  that  drilling 
is  also  to  be  iinderlaken  on  the 
reservation  of  20,000  acres  taken 
U))  by  the  company  in  June  last, 
around  Westlock,  to  the  northwest 
of  Edmonton,  on  the  Northern  Al¬ 
berta  Railway  line.  This  holding  is 
in  tps.  59  and  60,  rgs.  25  and  26w4. 
It  was  favorably  reported  in  a 
geological  survey  for  the  Dominion 
government,  last  year.  The  Devon¬ 
ian  is  expected  at  dept  of  about 
i'lOO  ft. 

As  in  the  case  of  Princess  the 
objective  of  drilling  at  Westlock 
will  be  the  Devonian  lime  produc¬ 
tion,  which  the  company  also  in¬ 
tends  to  try  for  by  deepening  the 
No.  2  well  of  Deca,  in  the  Atha- 
baska  field,  north  and  east  of  West- 
lock. 

48  ¥  V 

Trans  Alberta  Oils  has  completed 
a  deal  for  completion  of  the  Twin 
Province  No.  1  well,  in  Saskatche¬ 
wan,  to  a  depth  of  400  ft.,  the  hori¬ 
zon  at  which  Devonian  limestone 
should  be  encountered. 

The  well,  in  21-11-29W3,  has 
been  drilled  to  3695  ft.  with  a  stan¬ 
dard  rig.  It  has  had  several  show¬ 
ings  of  oil  and  at  the  present  depth 
encountered  a  heavy  flow  of  gas. 

Madison  lime  was  found  at  34  93 
ft.  and  proved  to  have  a  thickness 
of  less  than  60  ft. 

Trans  Alberta  receives  20%  in¬ 
terest  in  the  well  and  sec.  21  on 
which  it  is  located.  Also  a  further 
2000  acres  checkerboarded  along 
the  structure.  This  uplift  has  been 
favorably  reported  on  by  Dr. 
Charles  C.  Coultfer,  Dr.  J.  O.  G. 
Sanderson  of  Calgary,  and  E.  Byers 
Emrick,  Conrad,  Mont. 

The  contractors,  Alberta  Drilling 
&  Development  Co.,  are  arranging 
to  carry  the  well  down  with  rotary 
and  General  Petroleums,  under 
supervision  of  S.  Addison,  will  core 
fiiich  foot  to  completion. 

Tn  view  of  the  success  of  the 
California  Princess  No.  8,  in  obtain¬ 
ing  production  from  the  Devonian 
this  test  should  prove  interesting 
in  a  portion  of  the  west  that  has 
long  waited  for  a  thorough  test. 

At  present  Trans  Alberta’s  Twin 
River  well  is  drilling  at  3680  ft. 

Their  Alliance  w'ell,  over  near  the 
Saskatchewan  line  is  resetting  the 
16-in.  casing  at  850  ft.,  after  failure 
to  obtain  satisfactory  shut  off  of 
surface  water. 

48  48  48 

McLeod  Oil  well  at  Del  Bonita, 
was  drilling  with  bottom  at  3600  ft. 
at  latest  report. 

48  48  48 

Jasper  Syndicate  well  on  the 
Folding  .Mountain,  is  still  idle, 
cemented  at  920  ft. 

48  48  48 

Pacific  Pete  No.  8.  joint  drilling 
of  Royalite  and  Pacific  Pete  com¬ 
panies  on  the  west  flank  of  Turner 
Valley  near  Okalta  No.  16  was 
drilling  at  1577  ft.  in  the  U.  Ben., 
the  Royalite  report  shows. 

Foothills  No.  19,  in  deep  lime  on 
the  east  side  of  the  Valley,  reported 
depth  of  8446  ft.  and  2387  ft.  in 
the  Madison  Lime.  Foothills  No. 
20  at  6193  ft.  was  in  L.  Blin.  with 
crooked  hole  sand  repeat  at  5900  ft. 

Royalite  No.  77  was  at  5054  in  L. 
Ben.  with  No.  78  at  5086  in  L.  Ben. 
with  Card,  repeat  at  4830  Royalite 
No.  79  showed  6651  ft.  in  U.  Blm. 

Royalite  New  Valley  No.  1  was 
spudded  No.  1  and  was  at  164  ft. 

Cellars  are  out  for  Royalite 
Lowery  and  Foothills  No.  21  and 
they  are  waiting  for  rigs. 

Dr.  Barnum  Brown  said  that  oil 
showings  to  date  at  Ecushawa  well, 
on  the  EP  Ranch,  Pekisko.  were 
sufficient  to  give  considerable  en¬ 
couragement  on  prospects. 

The  well  was  drilling  at  2786  ft. 
probably  in  Fernie.  although  the 
disturbed  beds  made  the  decision 
difficult. 


Ununced  by  Calgary  and  Nova 
Scotia  interests,  first  oil  well  dril- 
I  ling  in  the  history  of  western  Nova 
Scotia  got  under  way  last  week, 
with  the  spudding  of  No.  1  well  of 
the  recently  formed  Nova  Scotia  Oil 
&  Gas  Co.  Technical  spudding  was 
by  Hon.  D.  L.  Currie,  minister  of 
mines  for  N.S. 

Halifax  reports  the  location  at 
Kennetcook  and  that  the  company 
is  headed  by  S.  C.  Nickel.  Calgary 
operator.  Several  of  the  company’s 
otficialsi  are  associated  with  United 
Services  Corp.  and  its  subsidiaries. 
The  United  Services  is  also  jointly 
engaged  with  Socony  Vacuum  in 
drilling  a  deep  test  on  "The  Island.  ” 
i  N.  S.  O.  &  G.  has  drilling  rights 
I  on  553.000  acres.  Hants  County. 

!  The  well  will  go  down  to  at  least 
'  3000  ft.  and  the  area  will  all  be 
tested. 

The  geology  of  the  area  was  sur- 
j  v-eyed  a  few  years  ago  by  Prof.  M. 
j  E.  Bancroft,  Acadia  University, 
j  Wolfville,  N.S.  The  present  opera- 
tlon  it  is  hoped  to  tie  in  with  dril¬ 
ling  tor  oil  and  gas  in  .New  Bruns¬ 
wick. 

I  48  48 

j  .Mid-Con. -U.  deep  test  in  the  j 
j  Tabe*  field  reported  bottom  at  4014 
I  ft.  this  week-end. 

I  48  48  48 

Imperial’s  Coalspur  test  up  in  the 
I  foothills  was  at  8668  ft.,  according 
I  to  latest  reports. 

'  48  48  Y 

The  test  by  Imperial  Oil  at  Tem- 
I  pest  has  reported  2605  ft.  of  hole 
I  and  drilling. 


Report  Cochenour  To 

Get  Additional  Labor 

Toronto.  —  Cochenour  -  Willans 
Gold  .Mines  is  reported  to  have  se¬ 
cured  an  additional  35  men  in  the 
west  and  to  be  planning  an  increase 
in  development  work  and  moderate 
Increase  in  daily  tonnage. 

In  view  of  the  high-grade  char¬ 
acter  of  Cochenour  ore,  even  a  small 
increase  in  mill  rate  would  have  ma¬ 
terial  effect  on  production  and  oper¬ 
ating  profits.  Earlier  it  was  reported 
that,  depending  on  the  successful 
outcome  of  negotiations  in  pro¬ 
gress  for  a  contract  for  5.000  feet 
of  additional  crosscutting  and  drift¬ 
ing,  the  company  had  plans  to  in¬ 
crease  development  rate  from  be¬ 
tween  500  and  700  feet  to  about 
1,000  feet  monthly. 

The  mill  was  operating  below  100 
tons  daily,  against  capacity  of  170 
tons  daily',  but  was  showing  a  steady 
profit,  with  operating  earnings 
amounting  to  about  $51,000  and  net 
to  around  $16,000  in  the  three 
months  ended  August  31.  Net  work¬ 
ing  capital  is  understood  to  stand 
around  $750,000. 


Toronto  —  Announcement  is 
made  -by  E.  H.  Clark,  deputy  regis¬ 
trar,  Ontario  Securities  Commis¬ 
sion,  of  the  following  option  and 
underwriting  agreements: 

.Anglo  .Ainericnii  Oils  Ijimited. 
I'nder  date  of  October  23rd,  1944, 
the  Commission  approved  the  of¬ 
fering  of  $300,000  4%  Convertible 
Income  Debentures  due  October 
15th.  1964:  and  600,000  common 
shares  n.p.v.  In  units  of  $500.  De¬ 
bentures  and  1,000  common  shares 
at  $500. — to  net  the  Company  $400. 
Company  Incorporated  July.  194  4, 
(Alberta).  Authorized  capital  5.- 
000,000  common  shares,  n.p.v.  and 
$1,000,000  4%  Convertible  Income 
Debentures.  Issued.  2,000,000  com¬ 
mon  shares  and  $200,000  Deben¬ 
tures. 

Dexter  Red  Lake  Gold  Mines  Lim¬ 
ited.  By  Agreement  dated  October 
16th,  1944,  Wm.  S.  Alvey  agreed 
to  purchase  50.000  shares  at  5c, 
payable  within  30  days  and  receiv¬ 
ed  an  option  on  a  further  900,000 
shares,  being  200,000  shares  at  5c, 
payable  within  three  months  from 
date  of  agreement:  100. ooo  shares 
each  at  7I2C,  10c.  12’ic,  15c, 

17*/2C.  20c  and  25c.  payable  with¬ 
in  twelve  months  from  date  of 


FINANCING  PLANS 
FOR  GIANT  Y’KNIFE 


Report  Meeting  Next  Month 
Will  be  Asked  to  Author* 
ize  Capital  Increase 


Toronto — A  meeting  of  directors 
ot  Giant  Yellowknife  Gold  Mines 
will  be  held  the  middle  of  next 
mouth  to  discuss  future  financing, 
it  is  reported,  and  no  decision  will 
be  reached  until  that  time.  Street 
reports  suggest  that  capital  may 
be  increased  from  3,000,000  to  5.- 
000,000  shares,  with  additional 
shares  to  be  offered  stockholders 
at  $5  a  share  on  a  1-for-lO  basis. 

All  but  6.895  shares  of  the  auth¬ 
orized  3,000,000-share  capital  are 
outstanding.  This  balance  is  under 
option  to  Frobisher  Exploration  Co. 
at  30  cents  a  share.  .4n  offering  to 
stockholders  on  the  suggested  basis, 
which  probably  would  be  under¬ 
written  by  interested  parlies,  would 
involve  300,000  shares  and  provide 
the  company  with  $1,500,000  for  the 
proposed  plant  installation,  under¬ 
ground  work,  mill  construction  and 
working  capital,  and  would  leave 
700,000  shares  ot  the  newly  created 
1.000.000  shares  available  for  fur¬ 
ther  financing,  if  necessary,  the  re¬ 
ports  indicate. 

\t  the  proiieriy,  where  diamond 


drillin.g  this  year  disclosed  ore 
agreement.  Company  incorporated  j  dimensions  of  major  mine-making 
October,  1944.  (Ont.).  Authorized  I  proportions,  development  operations 
capital  3,000,000  shares  at  $1.00  |  are  approaching  the  second  or  un- 
par.  Issued,  1,060,005.  Qualified,  I  derground  stage.  First  equipment 


r.ARlBOO  G.  Q.  PRODUCTION 

Cariboo  Gold  Quartz  Mining  Co. 
Ltd.,  reports  production  for  the 
month  of  October  at  907  fine 
ounces  gold  which  at  $38.50  an 
ounce  amounted  to  $34,920  from 
2,580  tons  milled  averaging  $13.53 
per  ton.  This  compares  with  pro¬ 
duction  for  the  month  of  Septem¬ 
ber  amounting  to  1,136  fine 
ounces  which  at  $38.50  an  ounce 
amounted  to  $43,736  from  2,381 
tons  milled  averaging  $18.37  per 
ton. 


DELCORE  PORCUPINE 

Toronto.  —  Delcore  Porcupine 
Mines  has  completed  hole  No.  8 
to  depth  of  363  feet  and  encourag¬ 
ing  assays  are  reported  to  have  been 
obtained  between  267  and  280  feet, 
officials  ot  company  announce. 
Hole  No.  9  is  siwtted  to  drill  to  the 
north,  which  will  give  750  feet  of 
length  to  this  new  ore  zone,  which 
is  located  about  400  ft.  east  of  the 
original  "C”  and  shaft  zones. 

The  new  series  of  holes  have  lo¬ 
cated  a  new  third  vein  to  the  east, 
not  previously  known  to  exist.  Drill¬ 
ing  has  also  confirmed  the  struc¬ 
ture  indicated  by  previous  drilling 
on  the  “C"  zone,  which  has  a 
length  of  500  ft.,  width  of  10  ft.  and 
an  average  grade  of  $8.  Claims  were 
formerly  held  by  Acordla  Porcupine. 


PORCUPINE  SOUTHGATE 

Toronto — Diamond  drilling  will 
begin  soon  at  Porcupine  Southgate 
Mines,  a  merger  of  some  50  claims 
in  Deloro  township,  company  offi¬ 
cials  advise.  First  drilling  is  sited 
toward  southwest  area  of  the 
merger.  Holdings  include  the 
former  Walker,  Fuller,  Golden 
Sceptre,  Deladam  and  Electra 
groups. 


Crude  Oil  Production 


UNITED  STATES 

(Supplied  by  Parkinson.  Joncas  &  Co.  Ltd.) 

Week  Ending:  Oct.  28  Oct.  21  Daily  Av. 

Crude  Oil  Crude  Oil  Decrease 

Total  Daily  Average  US.  ,,,,  4,737,800  4,740,000  2,200 

Same  Week  Last  Year  .  ,  ,  4,396,300 

Increase  Over  Last  Year  .  .  341,500 

Barrels 

Total  Production  Jaiiuaryl-October  28,  1944  .  1,370,815,400 

Same  Period  Last  Year  .  1,221,012,200 

Increase  Over  Last  Year  .  149,803,200 

Crude  Oil  Stocks  October  21,  1944  .  221,711,000 

Crude  Oil  Stocks  October  14,  1944  .  222,874,000 

Decrease  for  Week  .  .  1,163,000 

Crude  Oil  Stocks  One  Year  .Ago  .  235,998,000 

Gasoline  Stocks  October  21,  1944  .  78,366,000 

Gasoline  Stocks  October  14,  1944  .  78,506,000 

Decrease  for  Week  .  140,000 

Gasojine  Stocks  One  Year  Ago  . .  68,428,000 


CANADA 


Week  Ending  October  23,  1914  . 

Week  Ending  6ctober  16,  1944  . 

Daily  Average  Increase  . 

Daily  Average  Prod.  Same  Wee’K  Last  Year. . 


Daily  Aver. 
Crude  Oil 
22,284 
22,171 


October  20th,  1914. 

General  Refractory  I’oiiipaii.v 
Limited.  By  Agreement,  dated  Au¬ 
gust  9th,  1944,  K.  Moir,  in  Trust, 
received  an  option  on  100,000 
shares  at  5c,  payable  $4,000  forth¬ 
with,  with  $1,000  on  or  before  the 
expiration  of  one  year.  Company  in¬ 
corporated  July.  1944  (Ont.).  .Au¬ 
thorized  capital,  2,500.000  n.p.v. 
Issued.  1,270.006.  Qualified.  Octo¬ 
ber  ISth,  1944. 

Leon  Malnrtic  Mines  Limited. 
(Also  registered  as  a  Security  Is¬ 
suer,  September  5th.  1944).  By 
Agreement,  dated  October  5th. 
194  4,  Dorothy  Boyle  received  an 
option  on  1,000,000  shares,  Iteing 
200.000  shares  at  5c:  300.000  at 
7V2C.  and  500,000  at  lOc,  tn  be 
taken  down  at  the  rate  of  25,000 
shares  on  or  Itefore  December  1st. 
194  1,  and  25,000  shares  within 
each  thirty  day  Interval  (hereafter, 
providing  all  shares  are  taken 
down  and  paid  for 
December  1st,  1946.  Company  in¬ 
corporated  August,  1944  (Ont.). 

Authorized  capital,  3,000.000  at 
$1.00  par.  Issued,  1,000.005.  Quali¬ 
fied.  October  20th,  1944. 

Richinac  Gold  Mines  (ll>:$«) 
Limited.  By  Agreement,  dated  Oc¬ 
tober  23rd.  1944,  John  Taylor 

Eastwood  received  an  option  on 
500.000  shares,  being  100,000 
shares  at  lOc.  payable  forthwith; 
100.000  shares  at  12’2(' 


to  reach  the  A'cllowknife  includes  a 
comitressor  and  hoist,  which  will  be 
installed  and  in  operation  as  soon 
as  weather  conditions  and  lifting  of 
Government  curbs  on  new  gold  de¬ 
velopment  peiinit.  Power  transform¬ 
ers  already  are  on  the  ground,  and 
the  ronii)any  has  arranged  with  t’oii- 
solidaled  Mining  and  Smelling  Co. 
for  a  supply  of  power  for  initial  de- 
velopmunt  from  that  company’s 
Prosperous  Lake  plant,  built  to  sup¬ 
ply  the  Con,  Negus  and  other  pro¬ 
ducers  in  that  area. 


Mining  Notes 


ARGONAUT  Y  ELLO  WK  X I  EE 

3'oronto — -Argonaut  Yellowknife 
Mines  announces  that  Richard  M. 
Wri.glil,  New  Yoi  k  financier,  and 
J.  Coglilan.  pre.sident  of  the  Dom- 
itiion  Malarlic,  have  joined  the 
Ij'pf’j'j.'jjiL-Argonaut  hoard,  and  plans  are  uil- 
'  der  way  to  broaden  out  the  mining 
effort. 

Assays  made  in  the  Yellowknife 
assay  office  of  core  from  new  dia¬ 
mond  drilling  show  unusual  values, 
which  are  being  checked  and  re- 
ussaye*  in  the  Ontario  Government 
mini's  laboratory. 


113 


25,615 


by  March  15th,  19  15,  and  100,- 
000  at  15c.  payable  by  July  15th. 
1945;  100,000  at  17 ’^c.  by  Sep¬ 
tember  15th.  1945.  and  lOO.OOO  at 
20c,  by  November  15th,  1945.  Com¬ 
pany  Incorporated  June,  1936 
(Ont.).  Authorized •  capital.  3,000,- 
000  shares  at  $1.00  par.  Issued,  1.- 
030,005.  Qualified,  October  24th. 
1944. 

Unigo  Mines  lilmited.  Company 
incorporated  August,  1943  (Ont.). 
Authorized  capital  3,000,000  shares 
at  $1.00  par.  Issued.  1.510,006. 
Under  date  of  October  25th,  1944, 
the  Commission  granted  permission 
for  the  sale  of  the  shares  of  this 
Company  through  the  medium  of 
any  registered  broker  on  the  basis 
that  75%  of  the  proceeds  of  such 
sale  be  paid  info  the  treasury  of 
the  Company. 

'1  nidliia  Gold  Alines  Tiiniited.  By 

Agreement,  dated  August  IVth. 
1944.  Crawford  M.  Cook  agreed  to 
purchase  200.000  shares  at  5c,  pay¬ 
ment  for  which  received  l)y  the 
Company,  and  received  an  option 
on  a  further  1,200,000  shares,  he- 
in.g  300,000  shares  at  5c,  payable 
within  six  months  from  date  of 
agreement:  100,000  shares  each  at 
7%c.  lOc,  12  lie,  payable  within 
twelve  months  from  date  of  agree¬ 
ment,  and  100,000  shares  each  at 
16c.  17t/2C,  20c,  25c,  30c,  and  40c, 
payable  within  twenty-four  months 
from  date  of  agreement.  Company 
incorporated  August.  1944,  (Ont.). 
Authorized  capital,  3,000,000  shares 
at  $1.00  par.  Issued,  1,200,005. 
Qualified,  October  25th,  1944. 


B\M)OL.\(’  MINING 

Toronto — Sinking  of  a  shaft  to 
payable  j  depth  of  300  feet  lias  lieeii  recom- 


Drills  Af  Arnffield 

Cuf  The  Wasa  Shear 


Two  more  drill  holes  have  been 
completed  at  property  of  Arntfield 
Mining,  according  to  A.  C.  Lee.  geo¬ 
logist  of  company,  both  cutting  the 
Wasa  shear  on  Arntfield  ground. 
The  same  sequence  of  rocks  has 
been  Identified  and  the  shearing 
and  alteration  are  similar,  he  states. 

The  westerly  hole  cut  113  feet 
of  shearing  and  In  the  more  east¬ 
erly  hole  the  structure  was  53  feet 
wide. 

Values  in  these  holes  were  low 
They  are  2,800  ft.  apart  and  the 
more  easterly  Is  2,600  ft.  west  of 
the  Wasa.  Over  a  mile  of  Wasa 
break  is  said  to  await  development 
on  Arntfield  ground. 

Dewatering  of  No.  2  shaft  is  to 
be  started  at  an  early  date  and  will 
take  some  months,  but  as  soon  as 
the  1,075  ft.  level  is  dry  ore  news 
is  expected. 


Broulan  Has  Interest 

Two  Mine  Companies 

Toronto — Shareholders  of  Brou¬ 
lan  Porcupine  Mines  are  advised 
that  the  company  has  acquired  a 
20  per  cent  Interest  In  the  financ¬ 
ing  of  Laroma  Midlothian  Mines 
through  the  purchase  of  120,000 
shares  of  Laroma  and  an  option  on 
20  per  cent  of  an  additional  1,700,- 
000  shares  at  prices  ranging' from 
30  to  8  0  cents  a  share. 

Company  officials  report  Brou¬ 
lan  has  acquired  a  26  1/3  per  cent 
interest  In  the  financing  of  Gold- 
hawk  Porcupine  Mines  through 
purchase  of  2  40,000  shares  for 
$96,000  and  an  option  on  an  addi¬ 
tional  48  0,000  shares  at  60  cents. 


mended  by  H.  B.  Hatch,  to  direc¬ 
tors  of  Bandolac  Mining  Company, 
for  the  purpose  of  opening  two 
levels  to  develop  tlie  ore  indicated 
by  diamond-drilling.  This  work,  of 
course,  cannot  proceed  until 
strictions  on  niiderground  devc 
ment  work  at  new  mines  are  lifted 
by  the  Canadian  Government. 

Mr.  Hatch  estimates  that,  on 
tlie  Shehandowan  property  ot  Ban¬ 
dolac  Mining  Co.,  three  ore  zones 
have  lieeii  shown  to  contain  a  total 
of  275,000  tons  averaging  about 
,8  9.29  per  ton.  This  is  indicated  at 
the  250-foot  level. 

REN  ROW  SYNDICATE 

Toronto  —  Benhow  Gold  Pros¬ 
pecting  Syndicate  has  purchased 
two  patented  claims  in  Munro 
Township,  a  short  distance  from 
tlie  Croesus  Gold  Mine,  from 
Thomas  Benhow,  Timmins  prospec¬ 
tor. 

Mr.  Benhow  opened  a  shaft  and 
made  a  discovery  of  free  gold  on 
tliese  claims  some  years  ago.  He 
lias  also  arranged  to  turn  over  to 
the  syndicate  three  patented  claims 
ill  Hackery  Township  on  which  he 
says  there  is  a  showing  some  100 
ft.  wide  that  has  iieeu  trenched  for 
about  500  ft.  Grab  samples  gave 
values  up  to  $8  or  $10. 

f 'ON  W  EST  EXPI .ORATION 

Values  have  been  picked  up  in 
diamond  drill  holes  100  to  150  ft. 
apart  on  its  property  adjoining  the 
Con  Mine,  the  Conwest  Exploration 
Company  reports. 

No.  15  hole  gave  $9  over  5  feet. 
No.  16  $6.T5  over  10  feet  and  No. 
17,  $5.39  over  7  feet.  A  hole  100 
feet  north  is  being  put  down  and 
others  will  follow  at  similar  inter¬ 
vals. 


GI.VNT  YELLOWKNIFE 

Giant  Yellowknife  reports  the 
known  length  of  ore  in  the  Dadson 
shear  zone  has  been  extended  by  in¬ 
tersection  in  two  more  holes. 

The  Dadson  has  now  been  prov¬ 
ed  for  a  length  of  1,500  feet,  mak¬ 
ing  it  the  longest  of  the  four  ore 
zones  drilled. 

Hole  No.  163  from  238.5  ft.  to 
270.5  ft.  gave  an  average  uncut 
assay  of  .53  ounce  over  32  feet. 
Values  were  termed  consistent,  the 
average  being  .03  ounce  over  3  2 
ft.  after  cutting. 

Hole  162  assayed  .19  ounce  over 
5.27  ft.,  at  vertical  depth  about 
300  feet. 


LACLOTHIAN  MINES 

Geological  mapping  and  pros¬ 
pecting  on  tite  properties  of  Lac- 
lothian  Mines  is  continuing.  The 
Laclothian  adjoins  Laroma  Mid¬ 
lothian  on  the  north  and  south  in 
the  Midlothian  area,  10  miles  soutli 
ot  Porcupine.  . 
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MINING  MARKET 
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XCHANCI 
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Low 
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1.15 

Coch  Wil 

25,750 
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2.51 

+  31 

2.70 

1.66 

East  Sul. 

21,900 

.55 

.43 

.55 

+  13 

.63  Vs 

.36 

F’coiibridge 

1 .385 

4,65 

1 55 

4.65 

+  10 

6.00 

3.10 

i  Fed  Kirk 

2,900 
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2.95 
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also  consultant  for  Sun  Bear  Mines, 
reports  that  drilling  is  to  he  car- 

so  drHl 
tended  to 

loles  are 
pick  up. 

now  being  tx- 

LOBANOK  GOLD  MINES 

Lobanor  Gold  Mines,  according 
to  J.  Lelievre,  has  mapped  a  dia¬ 
mond  drilling  program  for  its  She- 
haiidowan  property.  A  drill  is  en 
route  to  the  property  and  work  will 
start  within  a  few  days  to  probe 
three  possilde  ore-bearing  struc¬ 
tures. 


MUKM.\C  MIXES 

Yellowknife — Drilling  has  been 
started  by  Murmac  Mines  on  its 
property  in  the  Yellowknife  dis¬ 
trict.  reports  Bernhard  Day,  con¬ 
sulting  engineer.  Mr.  Day,  who  is 


KENFORT  GOLD  MINES 

Renfort  Gold  .Mines  has  dewat¬ 
ered  the  old  Lake  Fortune  shaft 
and  completed  a  geological  investi¬ 
gation  of  underground  workings  to 
'  assist  the  diamond  drilling  program 
I  now  under  way.  From  surface  a  aer- 
I  ies  of  closely  spaced  drill  holes  have 
followed  the  Lake  Fortune  zone  wes¬ 
terly,  but  work  lias  now  reached 
aliout  the  limit  in  that  direction  un¬ 
til  ice  forms  on  the  lake.  The  drill¬ 
ing  showed  irregular  values,  with 
the  occasional  section  carrying  vis¬ 
ible  gold.  It  is  now  believed  that  the 
original  Lake  Fortune  surface 
showing  was  in  a  vein  with  a 
steeper  dip  than  the  main  shearing, 


I’AXAMIXT  ALYLARTIC  __ 


With  the  letting  of  a  diamond 
drilling  contract  Panamlnt  Malar- 
tic  officials  announce  that  the 
iiig  exploration  campaign  udv  un¬ 
der  way  on  the  company’s  property 
in  the  Cadillac  area  will, be  extend¬ 
ed  and  that  work  will  be  centered 
on  a  mineralized  zone  uncovered  in 
the  latest  work.  A  large  amount 
of  preliminary  work  has  been  com¬ 
pleted  and  the  diamond  drilling 
ccclract  will  call  for  some  10,000 
tcet  of  drilling.  Arthur  T.  Coulter, 
New  York,  is  now  associated  with 
the  venture  and  the  financinjt 
'group  already  Identified  with  pro¬ 
ducing  mines,  It  is  stated. 


DAXATA  CITDDf  lie  . .  J  in  demands  for  steelmaking  scrap. 

uUKiLUm  /VTT  "TUF  I  IT"  ^teerpr*oducUonme^o^d^ecU^^^^ 

BIG  PROBLEM  IN  point  last  week,  to  951^  per  cent. 

THI«  'MAPITIMIlQ  (continued  from  Page  1)  Employment  Income 

Ifllj  IflnAl  1  IItIIjO  industrialists  and  business  men  19  per  cent.  The  dry  goods  trade  Smaller  This  Year 

_  from  all  parts  of  the  world  being  registered  a  gain  of  14  per  cent  There  was  a  further  rise  in  gen- 

Ontv  Oficlc  .nJ  M.r  held  at  the  Westchester  Country  ^hile  fruU  and  vegetable  wholesal-  industrial  employment  in  the 

Only  Quick  and  Practical  Mar-  „  _  „  ^  ^  '  ers  reported  13  per  cent  more  busi-  Dominion  at  the  hpeinninc^  of  .Sen- 
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AT  THE  LOOKOUT 


OBJECTIVE  FOR 
LOAN  IN  SIGHT 
FOURTEENTH  DAY 

(Continued  from  Page  1) 


Building  Products  Limited  .... 

I  Dominion  Stores  Limited,  To¬ 
ronto  . 

Gatineau  Power  Co.,  Ottawa  . 
Hiiniilton  Bridge  Co.  Limited, 

Itainilton  . 

Hiiide  and  Uauch  Paper  Co. 

of  Canada  Ltd.,  Toronto 
Hiniin  Woiker  and  Sons  Limited 


500,000  The  Continental  Group,  Jnclud* 
Ing  The  Continental  Insur* 
500,000  ance  Company,  Tlie  Fidelity 

500,000  *  Casualty  Company  of  New 

rnn  nnn  '’ork.  The  Fidelity  Phoenix 

oOO.OOO  pjr„  Insurance  Company.. 

„  Conipngnie  d’Assurance  Sur  la 
500,000  yjp  ,«Lj,  sauvegarde”  Mont- 

nnn  real  . 


Wnlkervllle,  Ont  . .  500,000 

International  Business  Machines  "/ir  .e  i‘  *  Insurance 


Illy  Quick  and  Practical  Mar-  ^  „  x,  v  ..  a  reported  13  per  cept  more  busi-  Dominion  at  the  heeinnlne  of  Sen-  (Continued  from  Page  1)  Montreal  Coke  A  Mfg.  Co.  &  La 

A k..  Club,  Rye,  N.Y.  Canada  sends  a  transacted  An  8  ner  rent  tn-  me  neginning  oi  sep  o  /  . 

ket  Would  Appear  to  be  i  r  *  J;  d  L  nV.a  ‘ember,  when  the  percentage  in-  eral  chairman  of  the  National  War  -Moore  Corporation  Limited  ... 

in  the  U.  S.  strong  delegation  headed  by  J  .  C.  crease  was  reported  by  the  hard-  l  approximated  the  average  at  Finance  Committee  stated  that  the  ^'**1''"*'’'" Co.  Ltni- 

-  Macfarlane,  President  of  the  Can-  September  1  In  the  experience  of  progress  made  up  until  then  had  w.  Robinson"  nli  Son  Conv«^^^^^ 

BDi/'E-e  uAX/ir  cAi  t  rai  adlan  .Manufacturers’  Association,  J*®  experienced  by  the  years  from  1921  to  1943.  It  been  very  encouraging.  Ltd.,  Toronto  . 

PRICES  HAVE  FALLEN  Double  president  of  Tobacco  and  con-  was,  however,  considerably  smaller  ‘‘Purchases  by  the  special  names  Sherwin-Wtlliams  Co.  of  Canada 

-  and  Gerge  A.  Double,  Fresiaent  or  fectlonery  sales  were  up  4  per  cent,  than  at  that  date  in  any  preceding  group  are  meeting  expectations  ”  d  0**"*^“  m 

Saint  John— Hon.  A.  C.  Taylor,  the  Canadian  Chamber  of  Com-  The  clothing  trade  reported  a  12  year  of  the  war,  with  the  exception  ^  said.  "We  are  parUcularly  en-  LiXn“  Tw?m  "dhil 

ovincial  Minister  of  Agriculture,  nierce.  This  meeting  promises  to  Per  cent  decline.  of  1943.  The  14,837  establishments  couraged  by  the  manner  in  which  Division,  Rock  Island 


provincial  Minister  of  Agriculture,  merce.  This  meeting  promises  to 
states  that  potato  shippers  are  rank  with  the  other  international 
finding  it  almost  impossible  to  get  conferences  of  financial  and  eco- 
cars  to  move  the  very  heavy  crop  nomic  experts  from  which  plans  are 
of  this  season  and  he  referred  to  being  evolved  for  post-war  trade 
this  as  ‘the  worst  it  has  ever  been.  commerce.  One  of  the  most 

attributing  it  to  the  fact  that  so  . 

many  cars  have  been  sent  to  West-  ‘"’Po'-tant  tasks  faced  by  all  the 
ern  Canada  to  move  the  wheat  crop  post-war  planners  is  to  curb  such 


Construction  Continues 
At  Higher  Level  in  1944 

Construction  contracts  awar 


furnishing  information  to  the  Do-  ind 
minion  Bureau  of  Statistics  report-  ing 
ed  the  employment  of  1,882,790  i 


4„di.,id..„i  j  Coast  Brewerlrs  Limited  in- 

indlvidual  Canadians  are  respond-  eluding  the  New  Westminster 
ing.”  Brewery  Co.  Limited  and  the 

Providing  there  was  a  "very  Victoria  Phoenix  Brewing  Co. 


S."S:  ''i!;^«”Limited.  IV  ’  Fund 

MoX’eal  Coke  A  Mfg.  Co.  A  La  Insurance  '  Co.. , 

Sail*  Tokf*  Co  .  fiOO.OOO  I'PRinn  . 

loore  Corporation  Limited  . . .  500,000  I'emmerclal  Life  Assurance  Co. 

dis-Feiisoin  Elevator  Co.  Ltin-  „  Edmonton  . . . 

tied,  Hamilton  .  500,000  f’*’"*’*'"'  Reinsurance  Corp.  . 

V.  Robinson  and  Son  Converters  Industrial  Life  Insurance  Co., 

Ltd.,  'Toronto  .  500,000  Quebec  ■  •  ■  . . 

herwln-Wtlllams  Co.  of  Canada  Crown  Trust  Conipany  ....  ... 

Ltd.  A  Associated  Companies  500,000  Soclcte  d  Administration  *  De 

tundard  Brands  Limited  .  500,001)  Fiducie  .  ... 

nion  Twist  Drill,  Butterfield  Guardian  Insurance  Co.  of  Can- 

Division,  Rock  Island  .  500,000  au®  : ' 

oast  Breweries  Limited  in-  I-es  Prevoyants  du  Canada, 

eluding  the  New  Westminster  ~  ’  . 

Brewery  Co.  Limited  and  the  Sherbrooke  Trust  Co.,  Sher- 

Vtrtorla  Phoenix  Brewing  Co.  t '  c- ' '•.i  ';.  '  ,  . 

Hj .  ,500,000  i-oi)don  *  Scottish  Assurance 


mon  and  women  as  compared  with  ernod”  third  woRk  hR  hod  XR^Rru  .  .ooo.ooo 

dRd  1  87(1  741  RT,  1  mho  Roln  tnira  week,  he  had  every  Canada  Malting  Co..  Toronto  500,000 

i.ded  on  August  1-  The  gain  reason”  to  believe  the  results  of  Canadian  Fairbanks  Morse  Co. 


Corporation 
Dept . 


Limited,  Life 


thi<i  as  "thp  worst  it  has  pvpi-  hppn  ”  j  r,  «  ,  throughout  Canada  in  October,  of  12,049  workers,  or  0.6  per  cent  this  namnnin-n  would  amnAH  thoop  Limited  .  500,000  Ibe  Canadian  Foreign  Invest- 

attributing  it  to  the  fact  that  so  f facL^bv  all  The  $25  9  25.400  accord-  brought  the  index,  on  the  base  of  the  sfxth  VictorJ  LoaT  which  ^Y!SX"d  500,000  Th7'Fire°T»uXe  Co  of 

many  cars  have  been  sent  to  West-  mipoitant  tasks  faced  by  all  the  ing  to  a  compilation  by  MacLean  1926^  100,  to  185.5  as  compared  had  an  objective  of  $1,200,000,000,  Gr.anby  Consolidated  Mining,  ’  Canada  . 

ern  Canada  to  move  the  wheat  crop  post-war  planners  is  to  curb  such  Building  reports.  This  total  was  with  the  revised  figure  of  184.3  for  8100  000  000  less  Sineltlng  and  Power  Co.  Llni-  La  Prevoyance  Cie  d’Assurance 

for  the  relief  of  people  in  liberated  inflation  as  immediately  followed  f September  ..j;  ^h;  Sixth  Victory  loan.”  Mr.  H.'!L‘'He&7  of "d^  ur?nce  Co" 

^*The^car  situation  is  another  com-  which,  in  turn,  tinuation  of  the  steady  upward  Manufacturing  establishments  oO^^appliTtlonsT'^amTeT^hoDe'  Hoitou  st?H'"vor"ks?^^^^^^  500.000  Commeioe 

rlicatlon  in  connection  with  this  culminated  in  the  collapse  of  prac-  trend  throughout  the  pre-  Reported  moderately  heightened  „„^ber  oi  John  m«ru’co'!"Lln.ited.' Tori  "'Ha^rfax 

year’s  potato  crop  in  New  Bruns-  tically  all  markets  for  foodstuffs  '‘cm®  nine  months  of  this  yeai.  activity  at  Septembei  1  when  they  Canadians  will  nartieinate  In  the  c"*®  .  .500,oon  The  Canadian  siercnntilc  Insur- 

wiek  aliRodv  nffpcted  hv  a  riilins-  a  .  •  i  Construction  volume  for  the  ten  recorded  a  gain  of  6.249  employees.  ,  „  Aru  '  Johnson  A  Johnson  Limited  .500,000  nnee  Co..  St.  Hyacinthe . 

of  the  wTtLe  Trade  raw  materials  as  well  as  manu-  ^^^tus  ending  October  31st.  1944  This  increase  was  the  smallest  at  -  ^  -onooo  Assurance  Co., 


500.000  St.  Paul  Fire  and  Marine  Ins¬ 
urance  Co .  100,000 

500,000  Commerce  Metiial  Fire  Insur¬ 
ance  Co.,  St.  Hyacinthe  .  100,000 

.500,000  Halifax  Insurance  Company, 

Halifax  .  100,000 

.500,000  The  ('anadiaii  Slercniitilc  Insur- 

500,000  mice  Co..  St.  Hyacinthe .  100,000 

Maritime  Life  Assurance  Co., 

500,000  Halifax  .  100,000 

GOoioOO  ORGANIZATIONS  A  ASSOCIATIONS 

Jino  nnn  Workmen’s  C  o  m  p  e  n  satlon 
’  Board  and  associated  funds 

500,000  if  British  Columbia  .  2  000,000 

500,000  Work  m  e  n  ’  s  Conipensallon 

Board,  .  1,7.50,000 


market  at  the  present  time.  bubble  of  false  prosperity  I 

The  ruling  was  made  when  hun-  K  . 
dreds  of  thousands  of  bushels  of  |  durst.  I 

potatoes,  for  which  there  was  no  |  - 

frostproof  storage,  were  on  barn  ,  Cap  Loading's  Continua 
floors.  As  a  result  of  protests  to  pi  d— l  I 

Ottawa,  export  permits  to  the  *®  ”•»*>  | 

United  States  were  granted  to  al- 1  Car  loadings  on  Canadian  rail- 1 


i’ictor  Conipany  I.tnilted 


liic  niuiiiii  nan  uuiiiiiivu  uu  wii-iwuue  Liic  uuu-uui«uie  guuus  uivi-  .  _  ,,  - -  - -  T'R.-Rr.lR  T.'levf,tnrs  limited  Board,  . 

tario  and  Quebec.  In  Quebec,  con-lsion  showed  heightened  activity  of  home  will  do  the  *  . ' . ’  500,000  Naiional  Harbors  Board 


tracts  awarded  for  the  month  to-  a  seasonal  character.  Within  the 
tailed  $8,689,200,  a  gain  of  $2,-  latter,  there  was  important  gains 


same.  Upper  Lakes  and  St.  I-jiwr.ence 

Partial  list  of  larger  subscrip-  Transportation  Co.  Ltd.,  Tor- 


low  Of  Shipment  of  potatoes  fo;  1  -ys  -‘b®  week  ended  O^her  |  oVei’rhl’VMloSo  ‘Jhe  nl^Zn 


512,800  over  the  total  for  October,  in  vegetable  food  preserving,  in  to  the  loan  up  until  close  on  uni'te?!  siioe  Sinchincry  Co.  of 

1943.  In  Ontario  the  month's  con-  which  the  expansion  was  above-  Tuesday  of  this  week  follows:  Canada  Limited 


which  there  is  no  frost  proof  stor-  28  at  78,535  cars  were  only  slight- 


age  and  Which  a  heavy  frost  would  I  be.^  ti.  ^  I  £  in^lSces^eoLrdS 


The  Answer  Is:  Kxports 


the  previous  week  and  were  205  1^.  «/i  non  Ann  in  a  i  *  cun.  n  uciiuu 

cars  above  loadings  of  78,330  cars  „  drnn  nf  *1  560  4(B,  Dmm  a  ‘'■®/’.®  being 

laetf  -^44,  R  dlop  of  $1,560,400  fiom  modcrately  upward,  while  the 
for  the  corresponding  week  \&st  month  last  year.  movement  in  logging,  mining  and 


year.  corporations 

-manufac-  Canadian  Pacific  Railway,  in-  $ 
ixed,  that  cludinR  ?;!,.5n0,000  from  Can- 

ristrUCtion  adian  Pacific  employees  pen- 

idp  hpine  tiind  .  $17,500,000 

,  liiiperijil  Oil  Limited,  Intenia- 

nile  tne  tinnal  Peti-oleum  Co.,  Lim- 

ining  and  iled  and  its  subsidiaries  ...  10,000,000 


A  summary  of  the  potato  situa-  tor  the  corresponding  week  ot  ‘ast  g^^g  month  last  year.  movement  in  logging,  mining  and  iJecTand^ir  subsidiaries' 

tion  in  this  potato-growing  prov-  jear.  Loaaings  in  tne^eastern  aivi-  Residential  construction  con-  transportation  was  retrogressive.  Cm'**-  Mining  and  Smelting  ido 
ince  seems  to  Incline  to  the  belief  f'‘on  increased  from  47,240  cars  in  tinned  to  mount  in  October.  Vol-  The  declines  in  logging  and  mining  T.°t  t:®)iada  Ltd.,  Trail,  B.C.  .. 
there  are,  this  year,  too  many  po-  1943  to  48,809  cars,  but  in  the  „me  for  the  month  was  estimated  were  contra-seasonal  siiHarles  Tniniltn* 


Canada  Limited  . 

Canadian  Import  Co.  Limited 
Canadian  Johns  Manville  Co. 

Asbestos  . 

Bristol  Myers  of  Canada  Lid. 
Woodhoiise  &  Company  I.imited 
Marine  Industries  Ll.mlted  and 

subsidiaries  . 

Canada  Iron  Foundries  I.imited 
Canadian  Liquid  Air  Co.  'and 

L’AIr  Liquide  Society  . 

Ford  Hotel  Companies  . 


_  ,  .  .  14  to  cars,  nut  in  me  „me  for  the  month  was  estimated  were  contra-seasonal 

tatoes  in  Canada  and  suggests  that  western  division  declined  from  31,-  at  $9,322,000,  a  gain  of  $1,471,800  - - 1 

all  export  restrictions  should  be  070  to  29.726  cars.  from  the  volume  achieved  in  Octo- 

removed  to  allow  of  free  exporta-  Loadings  of  grain  in  the  western  ],er,  1943.  Business  construction  _ _ _  _ _ _ 

tion  to  the  United  States.  Across  division  were  2,003  cars  lighter  was  also  up  at  $6,725,600.  a  gain 
the  border  a  short  crop  is  reported  than  in  1943,  while  coal,  lumber,  ot  $1,092,600  over  October  last 
and  a  big  demand  for  New  Bruns-  logs,  sand,  stone,  gravel,  etc.,  also  year.  Sharpest  gain  of  the  month, 
wick  potatoes  Is  reported  In  the  showed  decreases.  The  only  de-  however,  was  registered  in  Indus- 
New  England  States.  creases  in  the  eastern  division  were  trial  construction  with  a  total  of 


DEBT  LEGISUm 


of  Canada  Ltd.,  Trail,  B.C...  8  000,OUO  Canadian  Industrial  Alcohol 
T.  Eaton  Co.  I.imited  and  sub-  Co.  Limited 

sidiaries,  Toronto  .  . . . , .  7,000,000  Cons’.  Mining  and  Smeitini 

Ford  Motor  Co.  of  Canada  I.iiii-  Pension  Fund  . . 

lied,  Windsor,  Ont .  6,000,000  Hail  Coriiorntion  of  C.nnada.. 

Aliiminiiini  Company  and  its  Anglo-Canadian  Pulp  &  Paper 

Canadian  subsidiary  coni-  Mills  Ltd.,  Que . 


panics  .  5,300,000  Canadian  Bronze  Company  Llm- 


Miaw'inigan  Water  4  Power  Co. 
and  Associated  Companies, 

Montreal  .  5,000,000 

Sieel  Co.  of  Canada,  Hamilton 


Gillette  Safety  Razor  Co.  of 

..Canada  . 

Moirs  Limited.  Halifax  . 


ck  potatoes  Is  reported  In  the  showed  decreases.  The  only  de-  however,  was  registered  in  Indus-  (Continued  from  Page  1)  sieel  Co.  of’ ’canada,’ ’HaVniiton  ’  ’  Moirs  Limited.  Hailfax .  i !  2.k'ono 

)W  England  States.  creases  in  the  eastern  division  were  trial  construction  with  a  total  of  _ _ _ _  and  .Montreal  .  4,500,uou  Noorduyn  Aviation  i.imited  ..  2.50,noo 

Hon.  Mr.  Taylor  states  he  is  in  799  cars  in  coal  and  464  cars  In  $7,929,200,  a  jump  of  $5,464,600  Act  of  Saskatchewan  and  the  Do-  ’’“P"  I'ps*';'*'}  Acceptance  Corp. 

iich  with  the  departments  of  agri-  ores.  These  were  more  than  offset  from  the  low  figure  of  $2,464,600  minion  Orders  in  Council  prevent  Montreal  . f*.  '  4,i20,nun  Standard  itailway  Equipment 

Iture  of  the  other  three  leading  by  increases  of  899  cars  in  grain  registered  a  year  ago.  Engineering  foreclosures  except  as  above  and  B"!!  Telephone  Co.  of  Canada  ]  4,000,000  .Manufacturing  Co.  (Canada) 
tato  producing  provinces  of  East-  and  smaller  increases  in  the  raa-  construction  for  the  month  was  the  Farmers’  Creditors  Arrange-  ^‘'n-  vl'rmnm  National  Fish’  Com- 


touch  with  the  departments  of  agri-  ores.  These  were  more  than  offset  from  the  low  figure 
culture  of  the  other  three  leading  by  Increases  of  899  cars  in  grain  registered  a  year  ago 

potato  producing  provinces  of  East-  and  smaller  Increases  in  the  raa-  construction  for  the 

ern  Canada,  Prince  Edward  Island,  jorlty  of  the  other  commodities.  down  at  $1,948,600,  i 

Quebec  and  Ontario,  and  also  with  _  342,100  from  last  ye 

federal  authorities.  The  whole  sit-  a...:-...  ‘^be  same  month, 

nation,  he  says,  is  being  reviewed  „  "°*5  *^**"***  The  largest  conti 

and  he  hopes  for  better  and  favor-  Up  10  Per  Cent  in  1944  during  the  month  was 

able  changes  in  present  policy.  September  wholesale  sales  in-  Mills  Co.  Ltd., 

Potato  prices  quoted  upriver  creased  10  per  cent  over  the  dol-  *  9°’ 

farmers  toclay,  run  from  90  cents  lar  volume  of  business  transacted  construction  of  a  mil 

to  $1.80  per  barrel,  the  average  in  September,  1943.  The  Septem-  l.OOO.PPP- 

being  from  $1.25  to  $1.50.  A  year  her  increase,  while  smaller  than  the 

ago,  at  this  time,  prices  ranged  gain  recorded  in  August,  compares  Less  Steel  Needed 
from  $2.25  to  $2.50  per  barrel.  favorably  with  July  and  June  com-  For  BuUdinff  Ships 
Up  to  a  recent  date,  permits  parlsons,  when  sales  advanced  4  oi-!  u  nji 
have  been  issued  from  Ottawa  for  g  per  cent  respectively.  The 


registered  a  year  ago.  Hingineennir  foreclosures  except  as  above  and  Telephone  Co.  of  Canada  .  4,000,000  Manufacturing  Co.  (Canada) 

construction  for  the  month  was  the  Farmers’  Creditors  Arrange-  ‘ted!“Krear"  39001,00 

A  d>0P  of  $1,-  ment  Act  is  often  an  additional  Canadian  Industries  Limited,  ’  ’  Limited.  Halifax 

342,100  from  last  year  s  total  for  means  of  protection.  The  record  of  Montreal  .  3,500,000  Manufaetnring  Co.  Lim- 

the  same  month.  foreclosures  is  avaiinhlR  tn  vmi  dominion  Textile  Co.  Limited,  „  ’  ' 

The  larcpst  contract  awarded  ‘”'^®0losures  IS  avallahle  to  you  Montreal  .  3,500,000  Belding  Corticelll  Limited.... 

j  I  ^  iif  through  the  Mediation  Board  of  Ontario  Paper  Company  Lim-  Champlain  Oil  Products  Ltd... 

during  the  month  was  from  Ogilvi  ,  your  province  and  is  proof  of  our  ited,  Tliorold,  Ont.  and  Que-  Kraft  cheese  I.imited  . 

Flour  Mills  Co.  Ltd.,  to  E.  G.  M.  statpinent  ^  bee  North  Shore  Paper  com-  Sw«llk  Canadian  Parachute 

Cape  &  Co.  Ltd.,  Montreal,  for  the  t  .  .  Bale  Coineau,  Que.  ..  3,500,000 

consiriiction  nf  a  mill  at  a  cost  of  great  majority  ot  farmer-  Hiid.son’s  Bay  Mining  and  Smelt-  Fairchild  Aircraft  Limited, 

81  nnn  noT  debtors  in  Saskatchewan  are  hon-  .  Infi  Co..  Winnipeg  .  3,300,000  i  uvUieH 

$1,000,000.  A  J  eat  lit  Mfissov-Hflrris  f'o  1  iniifpji  n*4v.  •T$*nkins  Bios.  l.iiTiitPd  . 

est  and  efficient,  and  are  paying  ->«ss^^^Marris  lo.  Elmtled,  lo-  B.K.  chemical  Co.  of  Canada 

their  debts  accordingly.  Bill  50  is  National  Steei  Car  Corp.' Lim-  ”  ’  rTi,.  I  e  r 


have  been  issued  from  Ottawa  for  g  respectively.  "Bhe  ?  factor  in  U  S  war  ‘beir  obligations  by  being  assured  .bed,  Vancou’ 

the  shipment  of  -.700  cars  of  po-  general  unadjusted  index  of  sales  ,  -  shrinkapR  with  nthRc  °"®  hundred  and  sixty  acres  of  ^"umited^^Moil 

tatoes  from  New  Brunswick  to  the  the  base  1935-39 — 100  stands  rrh.  hnidine  cIosr  to  neak  inclnd  a®**  buildings  thereon  at  the  singer  Manufac 

United  States.  No  substantial  de-  gt  204.8  for  September,  1944;  L^lvv  “roWHiRa  •'*P®Bse  of  the  mortgage  creditor.  I  „  . 


Kraft  Cheese  I.imited  . 

Switlik  Canadian  Parachute 

Limited  . 

Fairchild  Aircraft  I.imited, 

Lnngueuil  . 

.Tenkins  Bros.  Limited  . 

B.B.  Chemical  Co.  of  Canada 

Limited  . 

Engineering  Products  of  Can¬ 
ada  I.imited  . 

The  I.apralrie  Co.  Inc . 

Woods  Mfg.  Co.  Limited  . 


Cil.v  of  I.A)ndoii  Sinking  Fund, 

lAindon,  Ont .  1,000,006 

500,000  Trustees  of  Pension  Fund,  Ca¬ 
nadian  Bank  of  Commerce, 

47.5,000  Toronto  .  750,000 

450,000  City  of  Quebec  Fonds  d’A- 

niortlssement  .  600,000 

4.50,000  City  of  W'estmoiint  sinking 
400,000  fund  and  pension  funds...  516,000 

350,000  Brotherhood  of  Railroad  Train¬ 
men  .  500,000 

.350,000  Coinniercial  Travellers’  As- 

33.5,000  sociation,  Toronto  .  452,000 

Royal  Insiitutioii  for  the  Ad- 
300,000  vaneeinent  of  T.earning,  Mc- 

300,000  Gill  Universcity  .  350,000 

Grand  l.odge  International  As- 
300,(KHI  sociation  of  Maclilnists, 
Washington,  on  behalf  of 
275,000  their  Canadian  membership  223,000 

275,000  Knigiits  of  Coliiinhus .  150,000 

_  .  Dem.  Commercial  Travellers 

230,000  .Association  .  103,000 

Locomotive  Engineers’  Mutual 
230,000  Life  and  Accident  Insurance 

Association  .  100,000 

230,000 

2.50,000  PROVINCES  &  MUNICIPALITIES 
2,50,000  Province  of  British  Columbia.  5,000,000 

City  of  Winnipeg  .  7,50,000 

250,000  City  of  Halifax  .  500,000 

Corporation  de  la  Cite  des  Trois- 

Rivieres  .  250,000 

INDIVIDUALS 

205,000  Suecession  Honorable  Geo.  Elle 

.Amvot,  Quebec  .  ‘217.000 

200.000  John  S.  Norris  .  100.000 

200,000  H.  R.  Drummond  . .  100,000 

200, OOV)  James  A.  Lewis  .  760,000 

200,000  Mrs.  Donat  Raymond  .  100,000 

Jos.  Slmard  .  100,000 


an  invitation  to  those  able  but  un-  .  Bed.  Hamjlton  and  Montreal  3,000,000  31 

Willing  to  pay  to  seek  shelter  in  3,«o«,ooo  '  '  ' 

the  fact  that  they  may  now  escape  B.C.  Electric  Railway  Co.,  Lim-  J*^bs  Mfg.  Co.  Limited 

their  obligations  by  being  assured  Vancouver  ..  ...  3,000,000  of  Canada 

of  one  hundred  and  sixty  acres  of  umite^l* ^MoXca'l’  ”*  ‘'‘’"''‘7®  3,000,000  M'iis  Limited 

land  and  buildings  thereon  at  the  singer  .Manufacturing  Co.,  Moiit-  ’  ’  Cownnsville  .  . i  . 

expense  of  the  mortgage  creditor.  „  real  3.000,000 


3,000,000  ‘7ilk  Mills  Limited, 

Cownnsville  . 


mand  has  as  yet  appeared  for  New  loq  4  f^r  Aiicriiot  iqaa-  o^/i  iqh  9  heavy  projectiles,  land  trans-  rpi^i  ic  noithor  fqIv  Canadian  Car  and  Foundry  Co. 

Bru«s»lck  potato,.  In  Ontario  or  t„r  '  s,p„„„fr,  ‘ls,a.  crmnlatf.,  K.trnVi^T^RX'ad  Z  “E  ”1>«  '»« 

o,  .'.‘ir  laM  th,  ■'p'uM“aUoTtdd'’s  »«;**-  oS,d"*  "a'r.  untiud  ’h7" Sou's;  H.l,r  c. 

S'TT.  zz  nr,«;  c!:™,’: 

2»t‘"a,“«kl”  "  ,  P"  ««nt  lncr...,  ronoct.  pSiTpaiTaotor  fn'roVord-broakJnk  '»  "■“»>'  “d-  ,A,..  E«JS“j.KSrL'src‘ori, 

“  7  lew  _  substantial  gams  in  all  regions  of  plate  output.”  .  ««<!.  Niagara  Fails,  om.  .  .  1,750,000  , uv.’ a  ’ 

e  J  14-'  country  except  British  Colum-  "Decline  in  ship  tonnage  is  ,  ,0“'’  member  companies  are  Saskatchewan  Pool  Elevators  ’’’ Sherbrooke  ’ 

Federal  Grain  ReDOrr  bla.  where  sales  remained  on  a  nar  - - -  fully  aware  that  there  are  cases  ..  Limited._  Regina  .......... ..  l./oO.OOO  . 


a  nnn  nnn  La  Conipagnie  I.egare  Limited 
j,uuu,ouu  J,.,rj.|„nd  Casualty  Company, 
Q  Rnn  iHin  Rnltlmore,  Maryland  Cana- 
dlan  Manager,  Robert  Hamp- 
•>  7-.n  nnn  son  &  Son  I.td . 


large  crops.  There  is  some  expec-  j  O  cent  higher  than  in  the  foifows  ^ufe  de^cllne  in  'shlpwork  equitable  to  the  creditors 


demand  may  develop  within  the 
next  few  weeks. 


The  10  per  cent  increase  reflects  I  principal  factor  in  record-breaking  b^®*®*^’  many  cases  de- 


substantial  gains  in  all  regions  of  I  plate  output. 


“Decline  in  ship  tonnage  is 


,  _  ,  country  except  British  Colum-  “Decline  in  ship  tonnage  is 

Federal  urain  Keporr  bla,  where  sales  remained  on  a  par  bringing  relief  to  the  general  mar- 

To  Be  Published  Soon  September,  1943,  trading.  In-  ket  because  it  frees  more  raw 
creases  recorded  by  economic  divi-  steel  for  other  products.  Effect  on 


strovpfl  xNorin  aii 

.  Bed,  N 

Our  member  companies  are  Suskatchr 
fully  aware  that  there  are  cases  ,  Limited 
where  inability  to  pay  from  year 
to  year  is  due  to  crop  failure  and  Canadian 


2,500,000  .Shipyard  Limited !  iHfl.’oOfl 

2  nan  nnn  R»Idwln.s  Montreal  I.imited  ..  1.50,000 

’  ’  Liquid  Carbonic  Candn.  Corp. 

1  750  non  Limited  .  150,000 

’  ,  J.  S.  Mitchell  *  Co.  Limited, 


175,000  (Continued  from  Page  1) 

175,000  ' _ _ _ _ 

160,000  are  not  satisfied  as  t<j  the  Inabll- 
.  ..  ity  to  pay  claimed  by  the  provincial 

loO.BOo  ,, 

150,000  treasurer. 

In  the  Leader-Post’s  view,  how¬ 
ever,  the  people  of  Saskatchewan 
150,000  are  better  than  their  government. 

“The  people  of  this  province  are 
i’5fl’fl0fl  defaulters,”  It  declares.  “They 

1.50,000  have  had  difficulties  in  the  past. 

There  was  a  period  In  which  the 
150,000  (.(.jnijiued  impact  of  drouth  and  de- 


Sherbrooke  . ! . .’  1.50,000  pression  on  a  too-heavy  debt  bur- 

'illinmx  *  Wilson  I.td .  1.50,000  (Jen  truly  put  them  in  the  posi- 

.  C.  Leslie  *  Co.  I.imited  1.50.000  UcitiR-  imahlR  tn  nnv  That 


Limited,  Regina  .  1,750,000  »  L',;.’ . ;’.3 .  k-n’,win  j  ,  ,  i  .v. 

Canada  Cement  Co.  Limited,  V  .  ^en  truly  put  them  in  the  post 

.Montreal  .  1,565,000  in,  la6,660  pj  being  unable  to  pay.  Thai 

Fn iififl inn  ffiftonn  ¥  imitf'H  Uniif'Ci  AfllUS^ITl^Flt  Coi*p»  Uim*  ,  ,  «  « 

Mont^rol  T’  "  LiiniUd,  j  .  1,50,000  time  IS  past.  The  fact  that  farn 

Dominion  Engineering  ’  Co..  ’  ’  -Dupuis  Freres  Limiter  140,000  debts  are  being  paid  off  at  an  UU' 


Canadian  Cottons  Limited, 

- ;  sions  are  as  foUows:  Maritime  sheets '"and"  othe^irgM’  fTaLTolled  ^hey  are  cont  inuously  recogni^sing  E„„,„,„ing  ’  Co’.’ 

Dividend  declaration  of  $2  per  Provinces,  14  per  cent:  Quebec,  13  products  is  expected  to  be  greatest  ?**6h  cases  in  then  day-to-day  deal-  Eimlted,  .Montreal  . 

•hare  on  account  of  arrears  on  the  percent;  Ontario.  9  percent;  Prai-  as  it  also  releases  more  finishing  aware  that  the  Hoinimer  Consolidated  Gold 


Storn^e  IJmitcd 


preferred  shares  of  Federal  Grain,  i  rie  Provinces,  13  per  cent. 


Limited  announced  during  past  Automotive  equipment  sales  rose' 
week,  is  the  first  distribution  to  be 
made  in  the  current  fiscal  year  i. 
which  commenced  with  August.  In 

the  fiscal  year  ended  July  31,  1944,  !• 

the  company  paid  dividends  aggre-  m. 
gating  $6  per  share,  and  in  the 
previous  fiscal  year  $4  per  share. 

The  financial  statement  for  the 
1943-1944  fiscal  period  should  be  financial— D.B.8. 
forwarded  to  stockholders  shortly  Rank  Dehlts— aMonihs 
and  will  be  of  greater  Interest  this  Chartered  Banks— Sept, 
year  because  of  the  acquisition  of  Demand  Deposits  ... 
the  outstanding  shares  of  the  .\1-  Current  l.oanT 
berta  Pacific  Grain  Company  udmimdn  finance— 

through  a  wliolly  owned  subsidiary  T„tai  Revenues  . 

and  for  the  remarks  ifficiits  may  Ordinary  Expcndlinr 
make  on  the  I’ediiction  in  elevator  'V®!  Expenditures  .. 

charges  by  the  co-operatives  in  the  Naiional  Income  . 

West  and  the  possilile  effect  this  bisiness  CONDITION! 
reduction  may  have  on  the  future  General  Ecunomic  gltni 

earnings  of  Federal  Grain  and  sub-  Index  of  Physical  V 

8  months  . 

SlUiari^S.  fmlxvv  in.liietrlol  r> 


capacity  ot  that  product.” 


farm  economy  of  Saskatchewan  is  Mi””  Ltd..  Montreal  .  IJiOO.OOO  National  Dreg  A  Chemical  Com- 

an  RvoRRdioRi^  fiR,rthiR  or,R  onH  Page-Hersey  Tubes  Limited,  paiiy  of  Canada  Ltd.  ...  .. 


Canadian  Business  Index 


The  magazine  reports  an  upturn  exceedingly  flexible  one,  and  Toronto  . *  1,500,000  La  cie  A.  Belanger  Ltde,  Mont- 

tliat  crop  failures  are  succeeded  by  NaMonal  Breweries,  Limited,  magny  . 

pi’osperous  years  when  the  farmer  Montreal  .  1,500,000  Commercial  Alcohols  .Limited 

nan  iinH  TTiQof  r^r^^xf  oivv  Canadian  Kodak  Co.  Limited,  Charles  K.  Frosst  A  Co . 

0  «  «  does  meet  not  only  CUI-  Mount  Dennis,  Ont .  1,250,000  Henry  Morgan  A  Co.  Limited 

payments,  but  catches  up  on  shell  Oil  Co.  of  Canada,  Limited  j^hn  Tobin  Company  Limited, 

ll.n.CSS  H.n.OC.X.  his  arrears,  and  still  has  some  to  Toronto  .  lj250.noo  HaHfax 


Chartered  Ranks — Sept.  ,30 

Demand  l)epo.slls  . 

Savings  Deposits  . 

Current  l.oans  . 


1944  1943  Change 

$  $  % 
44,010,865,316  38,378,602,921  +  14.7 

1,973,7X3,000  I,7()7,70X  IlOO  +  11.6 

2,464,187,000  1.9X8,904,000  +  23.9 

9:19,2X0,000  988,762,000  —  3.0 


his  arrears,  and  still  has  some  to  Toronto  .  lj250.noo 

snai-p  rrpditm-c  can  ept  as  a  maxi-  **•  Lawrence  Paper  Corp.  Lim- 
spaie.  Ereaiiois  tan  gei  as  a  maxi-  Montreal  .  1,200,000 

mum  only  the  fulfilment  of  the  Continental  Can  Co  of  Canada  1,100,000 
contract  often  they  receive  less,  but  Robin  Hood  Flour  Mills  Ltd., 
never  do  they  receive  more.  To  sask.’’'?!.. l.ioo.ooo 
provide,  as  Bill  50  does,  that  in  Canada  s’team’shlp ’Lines  ’l.im- 
years  of  crop  failure  the  creditor  Montreal  and  its  pen- 


»  Ia.  i.Ar5ii0  &  i.imiTon.  .  . .  it»u«fniu  fifwn  f\f  bplrip'  imflhip  to  Oflv  That 
nited  Amusement  Corp.  Lim-  V*®"  '’®'"^  unaDie  to  pay.  i  nai 

Red  .  1.50,000  time  is  past.  The  fact  that  farm 

)upuis  Freres  Limitee  —  110,000  debts  are  being  paid  off  at  an  un- 

1,500,000 1  Montreal^  ^  i^fHgerating  and  ,,,,  precedented  rate,  that  Saskatche- 
aiional  Drug  A  Chemical  Com-  ’  wan  farmers  are  eager  to  pay  them 

pony  of  Canada  Ltd .  123,000  off.  Is  all  the  evidence  required  to 

magny^’ .V.*!*'. 123,000  that  the  people  of  this  prov- 

imme’rciaV’Aicohois  ”  . Limited  100,000  ince  do  not  countenance  default.” 

larles  K.  Frosst  A  Co .  100,000  Admitting  that  in  future  the 

eiiry  Morgan  A  Co.  Limited  100,000  it  i.  »  i. 

ihn  ’robin  Company  Limited,  lender  will  think  twice  before  he 

Halifax  .  100,000  |  invests  money  in  Saskatchewan,  the 


La  Conipagnie  de  Publication 

1,200,000  de  La  Prosse  Limitee  . 

1,100,000  Solex  Conipany  Limited . 

The  Canadian  Converter’s  Co. 


. . R  .  t  .  3 .  declares : 


100  000  Star-Phoenix  sees  a  pos- 

loolooo'  set-up  in  the  whole  fin¬ 

ancial  structure  of  the  province.  It 


years  of  crop  failure  the  creditor  ijvdt  Montreal  and  its  pen¬ 
is  to  be  deprived  of  monies  due  Chrysler  ("orp?°Sf''*(Lmda  Lim- 
him  and  to  leave  the  debtor  free  ited,  Windsor,  Ont . 


lunfZTU 


Total  Revenues  .  6  mos. 

Ordinary  Expenditures  .  6  mos. 

War  Expenditures  .  6  mos. 

NHlioiial  Income  .  5  mos. 

ItLSINESS  CUNDITIONS— D.R.C. 

General  Ecunomic  gitiiation — 

index  of  Pliysical  Volume  of  Business 

8  months  .  19:1.5-9  equal  100 

Index  of  industrial  production 

8  iiioiitlis  .  1933-9  equal  100 

Production  and  General  Business- 
Mineral  Production — 

8  months  .  1935-9  equal  100 

Gold — 8  months  .  Fine  Ozs. 

Coal — 8  months  .  Tons 

Mfg.  Production — 

8  months  .  1933-9  equal  100 

Flour  Production — 7  months . Bbis. 

Cnltle  Slaughtering— 8  months . No. 

Hog  Slaughtering- 8  months . No. 


1,. •192,26 1,5.58  1,287  440,287  8.1 

.329,126„500  276,709,121  +  18.9 

1,628,302,361  1  616,993.716  +  0  7 

6,020,000,000  5,660,000,000  +  6.’5 


239.9 

1,961,328 

10,934,181 

‘296.0 

13,918,919 

1,238,643 

6,120,701 


212.8  —  1.2 

2,.501,62.5  —  21.6 

11,711,176  —  6.6 

288.3  -t-  2.7 
14,047,64.5  —  0.9 
1,040,774  +  20.9 
4,194,708  -t-  45.9 


him  and  to  leave  the  debtor  free  ited,  Windsor,  Ont.  .  1,000,000 

in  good  years  to  retain  for  his  bene-  Wares  Limited, 

fit  the  excess  over  current  payments  Goodyear  Tire  and  Rubber 

is  confiscation  of  that  which  pro-  pany.  Limited,  New  Toronto  1,000,000 1  RoHand  Paper  Co.  Limited 

perly  belongs  to  the  creditor.  Investors  Syndicate,  head  office  P.vAvriXl  IVUTITIITIONS 

kV.o*  .Minneapolis  Investors  Syildi  FINANCIAL  INSTITUTIONS 

We  reiterate  that  deserving  „f’,:annda  Limited,  head 

farmer-debtors  of  Saskatchewan  office  Winnipeg  .  1,000,000 

are  equitably  protected  under  ex-  J-  A-  Kilpatrick  and  Associates, 
isting  laws  and  we  protest  most  po'cupln”e  Mines  Limited,  Tol 

strongly  against  legislation  of  the  ronto  .  1,000,000 

I  type  of  Bill  50  which  makes  it  Spruce  Falls  Power  and  Paper 

Dossible  for  those  able  hut  un-  Lo-  l-i'»ited,  Toronto  1,000,000 

pcjssiljie  lor  tnose  aoie  nui  un-  Cocksflutt  Plow  Co.  Limited  and 

willing  to  pay.  and  the  inefficient,  subsidiaries,  Brantford,  Ont.  1,000,000 

to  escape  their  just  obligations  at  Hudson’s  Bay  Co.,  Winnipeg  .  t  000,000 

the  expense  of  the  thrifty.  Woods  Milling  Co., 


1,10U,UU0  The  White  Co.  Limited  .  . . . , 

The  W.  T.  Rawieigh  Co.  Ltd...  110,000  “If  the  present  attitude  contin- 

.n-nnnn  S®"*''®'"  P"®*  Montreal  Di-  . ,  I  ues  and  presumably  It  will,  then,  as 

Union  Electric  Supply  Co.  Ltd.  100.000  pointed  out  previously,  changed 

1,000,000  .Alcoa  Power  Company  Limited  100,000  methods  Of  financing  both  private 

1  nnn  nnn  ^”K'"-L®;indian  Telephone  Co.  J*?!!’!)!??  and  public  business  may’  come 

1,000,000  .1.  and  W.  Duncan  Limited  .  .  100,000  .  t-  , 

F.  W.  Horner  Limited  .  100,000  about  In  this  Province.  For,  in  spite 

lollaiid  Paper  Co.  Limited  ...  100,000  of  all  the  talk  about  getting  on  a 

FINANCIAL  INSTITUTIONS  cash  basis  (Mr.  Phelps,  the  mln- 

letropolilan  Life  Insurance  jf^®’’  resources,  told  the  House, 

Co .  22,000,000  we  are  looking  forward  to  the 


l.ondon  Life  Insurance  Co.,  Lon¬ 
don.  Ont .  15,000,000 

Mutual  Life  Assurance  Co.  of 


day  when  we  will  get  away  from 
a  lot  of  this  credit’),  credit  will  re- 


Canada  .  15  000,000  main  the  main  stimulus  of  urdin 

Prudential  Insurance  Company  ary  business  enterprise  for  a  long 

of  America,  through  its  Mont-  _ 

treal  Office  .  16.000,000  to  COme. 

ireat  West  Life  Assurance  Co.  12,000,000  “The  implications  of  the  present 

l"o”roifto  Assurance  Co.  of  jjj  gyg  policy  are  surely  that  private  lend- 
fanufiicturer’s  Life  Insurance  ing  institutions  will  tend  to  look 

Co.,  Toronto  .  8,000,000  elsewhere  to  invest  their  funds. 


Equitably  Protected 


Toronto  .  1,000,000 

Anaconda  American  Brass  Lim¬ 
ited,  New  Toronto  .  1,000,000 


Great  West  Life  Assurance  Co.  12,000,000 
Canadian  Life  Assurance  Co.  of 

Toronto  .  12,000,000 

Manufacturer’s  l.lfe  Insurance 


Cigarettes  released — 8  months . No.  7,.506,248,8,52  7,281, 102,.547 


Cigars  released — 8  munths . No.  128,283,002 

l.eather  Boots  A  Shoes — 7  months. .  .Prs.  17,449,717 

Raw’  Cotton  Consumption — 8  mos.  I.hs.  109.118,201 

.Newsprint  Proiltirtioii — 9  months. .  .Tons  2,231,749 
Steel  Ingot  Prod. — 9  months. .  .Long  Tons  2,236,481 

Pig  Iron  Pro<l.— 9  months _ I.ong  Tons  1,412:183 

Contracts  .Awarded — 8  months . $  209,116,600 

Bldg.  Permits.  .58  Mimic. — 8  mos . $  64,7.59,624 


129,582,022  —  1.0 
17,101,783  +  2.0 

123,7.53,.507  —  11.0 
2,217,432  +  0.6 
2,237,736  —  0.06 

1,:i3l,966  +  6.0 

142.159,000  -I-  47.1 
40,160,:i30  -f  61.2 


Letter  of  the  Land  Mortgage  Dome  Mines  Limited,  Toronto  l’,ooo!noo  Confederation  Life  Association  6,300,000 1  leaving  the  Saskatchewan  field 

Companies  Association  of  Sas-  OaiMe  Fiom-^  Mills  Co.  Lim-  im^^Mal  Life  Ass  n  of  Canada,  g  ,g,.geiy  to  public  and  co-operative 

Katenewan  says  in  part.  Swift  Canadian  Company  Lim-  New  York  Life  Insurance  Com-  groups.” 


Elec.  Power  Output— 9  months . kw.h.  30,187,<J35.000  29,8!)8  835,000  +  0.9 

INTERNAL  TR.ADE— D.B.8. 


PRICES— O.B.g. 


Mi 


Wheat  in  Store — (K-t.  26  . . 

EMPLOYMENT- D.B.8. 

May  averag*  onadjusted — 


Manufacturing 

I.ogging  . 

Mining  . 

C.onstructlon  .. 
Trade  . 


.  .193.5-9  equal  100 

179.6 

173.2 

+ 

3.7 

. .  .1935-equal  100 

148.8 

147.8 

+ 

0.7 

_ 1920-equal  100 

102.6 

98.9 

+ 

.3.7 

..19,T.V9  equal  100 

119.0 

117.9 

+ 

0.9 

..1935-0  equal  100 

82.8 

83.3 

0.6 

..19.35-9  equal  100 

97.2 

<J8.0 

— 

0.8 

1.— D.B.S. 

.388,511,3.56 

362,834, 'J64 

— 

6,7 

. .  1926  equal  10(1 

181.9 

182.0 

0.1 

22,5.4 

22.3.8 

-1- 

0.7 

222.4 

183..5 

+  21.2 

KRioiiewdu  says  ui  pari.  Swift  Canadian  Company  Lim- 

“While,  for  the  reasons  stated,  _  ited,  Toronto  .  . 

we  think  that  the  provisions  of  ’*’*1*'.  Rritjsh  American  Oil  Co. 
j  this  'bill  are  undesirable  in  con-  w^j^t  Koot<*iia>’  Pow|*r  &  Light 

nection  with  future  business,  the  Co.  Limited'  . 

Legislature,  of  course,  has  the  pri-  ”''nning  ^Cm  '  Lhnited“ and  a^- 
vilege  of  taking  that  responsibil-  sociated  companies,  Vancou- 

ity,  but  what  we  most  strenuous-  . . 

ly  object  to  is  the  retroactive  fea-  Vanromer  °’. 

ture  of  the  legislation,  particularly  David  Spencer  I.imited,  Van- 

the  exemption  of  one  hundred  and  ^  nud  Victoria  ■•  ...  ■• 

sixty  acres  from  foreclosure.  The  '"ited,  Toronto 

exemption  is  specifically  made  to  l.ever  Bros.  Limited.  Toronto. 

apply  to  mortgages  already  cur-  ^’Tjl^.^rte.L”  Petertmroughr"o^^^^ 

rent  as  well  as  to  future  mort-  Crenc  Limited,  Montreal  and 

gages  subsidiaries  . 

“The  farmers  who  are  liable  for  “ 
existing  mortgages  did  not  have  f.  W.  Woolworth  Co.  Limited, 


pany  .  6,000,000 

North  American  Life  Assurance 

Co.,  Toronto  .  5,000,000 

Dominion  Life  Assurance  Co., 


The  end  of  all  the  C.C.F.  rumpus 
is  that  in  a  province,  preponderant¬ 
ly  agricultural,  the  farmer  is  going 


Waterloo,  Ont .  3,000,000  to  take  a  licking  in  the  opinion  of 

"xoronm 3.000.000  «•  W.  Stockton,  of  Carlyle.  Sask., 
Excelsior  Life  Insurance  Co.  of  who  writes; 

Canada  Ltd..  Windsor  Ont..  2,100,000  "J  hope  Saskatchewan  farmers 

"and"  c«nada"'^>ust"cT  ffl-’  I  ®'’®  ^’atching  the  antics  of  our  new 

on,  Ont .  2,000,000  government  at  Regina. 


127.4  —  23.7 
152.6  -f  5.8 


TRANSPORTATION— D.B.S. 
Railway  Car  I.oadings— 
Cars  . 


RAII.HAT  EARNINGS— C.  N.  R. 
September 

Derating  Revenues  . 

Dperating  Expenses  . 


Net  Revenues  . 

Nine  Month*- 

Dperating  Revenues 
Operating  Expenses 


^  BONPS 


Net  Revenue  . . . . 

C.  P.  R. — September 

Gross  earnings  ... 
Working  expenses 


Net  earnings  . 

Nine  Monthe— 

Gross  earnings  ... 
Working  expenses 


.17,788,000 
.32,]83  000 


.328,148  000 
266,937,000 


23,‘J:IU,942 
3  690,670 


237,932,'J81 

211,331.860 


•2,847, .554 

l'J43 

•« 

.36,946,000 


to  borrow  the  money.  They  desir-  Montreal  . 

ed  it  to  expand  their  operations  a  ^^^"mliJ^r'Toronm  ‘iTnd 

bit  faster  than  they  could  have  Hamilton  . 

done  had  they  waited  to  accumu-  Woodward  Stores  Limited,  Van- 
late  the  cash.  They  deliberately  powei7 River  Co.  Limited  and 
gave  their  homesteads  as  security.  associated  companies,  Van- 

With  their  eyes  open  they  inten-  couver  . 

tionally  and  with  due  considera-  "7,e!i;'7o?in\o""'*‘':“^‘^"’. 


Credit  Foncier  Franco  Cana-  “D  would  appear  that  they  are 

750  (100  dieii.  Montreal  .  1,000,000  _ _ _  .  .  ,,  ,  .  ,  ,  . 

750000  Western  Savings  and  Loan  As-  ®  government  at  all  but  a  kind 

’  sociation,  Winnipeg  .  1  500,000  of  super  agency  for  organized  labor. 

750,000  (including  $.325,000  conversions)  “When  the  farmer  gets  skinned 

.Monarch  Life  Assurance  Co.,  i  ,  j  i.  v 

7.50,000  Winnipeg  .  1,200,000  skinned  he  will  be),  he  will 

Investors  Syndicate  of  Can.  be  lucky  if  the  organized  grave  dig- 

750,000  LimiM  ...  — . .  l,()()(i.(m(t  gers  don’t  go  on  strike  and  refuse 

Royal  Trust  Co.,  Montreal  ...  1,100,000  .  v,,,,.,,  v,ivn  >> 

750,000  Montreal  Trust  Co.,  Montreal  .  1,000,000  nim. 


roctor  and  Gamble  Co.  of  Can-  Northern  Life  Assurance  Co.  of 

ada  Limited,  Toronto  and  _  Canada,  London,  Ont.  . 

Hamilton  .  750,000  Waterloo  T.rust  and  Savings 

'oodward  Stores  Limited,  Van-  _  Kitchener 

. . ■■■  ,  ■  J  750,000  fhe  Canadian  Order  of  Fores- 

jwell  River  Co.  Limited  and  jers.  Rrandford,  Ont . 


To  Discuss  Civic 

Auditorium  Plans 


2,799,002  tion  staked  their  homesteads  on  Safeway  stores  Limited  and 


their  own  ability  to  make  good. 
“F'or  the  Saskatchewan  Legisla- 


Branches  . 

N.  M.  Paterson  and  Co.  Lim¬ 
ited,  Fort  WilMam  . 


Net  earnings 


.  V  Bttvc  liitsii  iioiiiusieaus  as  security.  associated  companies,  van-  Soverelcn  fife  Assuranre  Cn  .u 

\Noek  to  (Njt.  28  their  eyes  open  they  inten-  „<=»»ver  ......................  670, oou  winnipeff' . . 800,000 

'  Cum.  to  OH.  28  Year  ago  2  years  ago  tionally  and  with  due  COnsidera-  ”7led"  To?on^^^^  650,000  '*'1*  civic  auditr 

t,027,4‘J9  •2,817,.554  2,799,002  tion  Staked  their  homesteads  on  Safeway  stores  Limited  and  Montreal  Lire*'"inlur’anc"  ’  Co  '  ^  I*  a  meetim 

their  own  ability  to  make  good.  Branches  .  .  fiSO.OOO  730  ooo  ® 

*  .$  $  “F'or  the  Saskatchewan  Legisla-  *Fon *\Vini7m  6‘',5(m0  Bqiiltable  Life  insurance  Co.,  hoIupa'nnH^* 

17,788,000  .36,946,000  )  842,000  I  Uie  in  its  sovereign  power  tO  now  Coiirtauld’s  (Canada)  Ltd.  556:000  Oil  ...  6.50,000  ® 

i^i^OO  27,521,000  -i-  4,664,000  ,gy  fg,.^g,.  ^^g^  did  noj  AsJ^Hos  Corp.  I.imited.  .Mont-  ‘’"he^"^""  61.5,000  Rovil  rDHi 

5,603,000  9,423,000  —  3,822,000  make  the  agreement  which  he  did  Elrotro  Metaliurgicni  Co.  of  ’  Empire  Life  Insurance  Co.,  ’  -ji  Taggai 

make  is  both  morally  wrong  and  Canada  Limited,  Wellaini  ..  600,000  . „  2  600,oon  „  , , 

8,148  000  .326,949,000  ^  1,199,000  something  that  the  great  major-  Canadian  oil  (Companies  Lim-  ^Canada*' Toronto'^""'*  600  000  committee 

16.937,000  254,831.000  +12,10().01()  Ry  of  right-thinking  Saskatchewan  PeVnous  P?7vers' Canadian  Corn.  ‘  ’I’bc  Honic  Insurance  Co!,  N.Y.  SOoioOO  meeting.  Pi 

il,2n.00n  72  118  000  -10,907,000  farmers  do  not  want.  They  do  not  Ltd.,  Toronto  .  515,000  The  Guarantee  Co.  of  North  up  some  tilt 

want  special  favors  or  special  pri-  - - - ^ - - - -  Fidelity  and  Guar-  ’  ing  to  be  er. 

•2-6(0  612  -ii- -ZXO  4TI  -1-  1 'ui  170  °f  ‘nat  sort.  They  do  not  from  them  overnight,  as  in  the  old  „nty  Co.,  Toronto  and  Mont-  south  side 

23  9'i9’942  22  to'i’d'fio' 1  1  ft5’274  ’'’ant  legislation  to  protect  the  in-  fashioned  story  books.  We  have  roai  .  .500,000  over  the  Get 

— ^ — ! —  — ^ ^ —  - ! — : —  efficient  and  incompetent  and  dis-  mentioned  the  sufficient  protection  continental" l'ife'lnsu*rance*'co  cost  is  $5,0' 

3  690,670  3,784,765  —  94,093  honest.  particularly  at  the  expense  there  already  is  to  make  this  a  '  Toronto  .’  500,000  proper  is  pi 

of  spoiling  their  own  reputation  for  slow  process  and  subject  to  the  Iji  Socictr  dcs  Artisans  riana-  13,000  pers 

feliabiliiy  and  integrity.  It  is  not  careful  examination  of  the  Courts.  '',2"’'''’®'  cllMl!:!!  seating  3,0 

11,331,860  183,2.)7,4M  f 28  0/4,416  ;#  uj-i,  ;  *u  _  a  *u..a  4,u^  u  Premier  Trust  Lo.,  Toronto  .  500,000  i 

_  _ ,  _ _  _i _ ,  as  Jf  this  land  which  they  put  in  That  is  the  most  that  the  honest  standard  Life  Assurance  Co.  iveiy,  and  1 

36  621,121  ;i2,76i,86l  —  6,140,740  pledge  is  liable  to  be  taken  away  Saskatchewan  farmer  asks.”  Montreal  . . . . T  .500,000  exhibition  s 


.36,94(),00n  )  842, OOO  (uie  in  its  sovereign  power  to  now  Cnurtauld’s  (Canada)  Ltd . 

27,521,000  4,664.000  j.gy  farmer  that  he  did  not  Asbestos  Corp.  I.imited,  .Mont- 

9,42.5,000  —  3,822,00))  make  the  agreement  which  he  did  Electro  Metaiiurgicni  Co.  of 

make  is  both  morally  wrong  and  Canada  i.tmited.  Wetland  . . 
.•|2(i,919,))00  -)  1,199,000  something  tliat  the  great  major-  Linadlan  oil  (Companies  Llm- 

'.4  8.31  ))On  4-12.10l>.()1(l  (tv,  nf  ri  o-V,  h  i  nlr  i  n  C!ocbu«/.houran  _  Rro.  Monll’eal  .  .  .  - 


ity  of  right-thinking  Saskatchewan  prinous 'players  Canadian  Corp. 


farmers  do  not  want.  They  do  not  j 
want  special  favors  or  special  pri- 


Ltd.,  Toronto 


......  F^urther  discussion  on  the  sub- 

’  ject  of  Montreal’s  long-mooted 
7.50,000  civic  auditorium  will  take  p^ace 
at  a  meeting  of  some  60  business- 
7i)0,o()0  representing  various  public 

6.50,000  bodies  and  service  clubs,  to  be  held 
on  November  16  in  the  Mount 
61.5,000  Royal  Club. 

600  000  Smyth  has  been  ap- 

’  pointed  temporary  chairman  of  a 
6()(),(ioo  committee  to  be  selected  at  the 
500,000  meeting.  Plans  which  were,  drawn 
500  00(1  ®®"’®  time  ago  call  for  a  build- 

’  ing  to  be  erected  somewhere  on  the 
south  side  of  the  C.N.R.  property 
■'’nn’nnn  OYei’  the  Central  Station.  Estimated 
500,000  jg  $5,000,000:  the  auditorium 

500,000  proper  is  planned  to  accommodate 
13,000  persons,  with  two  theatres 
'snn'mln  Seating  3,000  and  1,200  respect¬ 
ively,  and  110,000  square  feet  of 
.500,000  exhibition  space. 


Stock  Exchange  Record— Montreal  and  Toronto 


I  UNLISTED  SECURITIES 

Furnished  by  A.  J.  PA TTISON,  JR.  i  CO. 
LIMITED,  Royal  Batili  Bldg.,  Toronto,  i 
(Subject  to  confirmation  and  change)  I* 


.THE  FINANCIAL  TIMES,  NOVEMBER  10,  1944  1 

Canadian  Active  Bond  Prices 


STOCK 
Abitibi . 


—  Week  ending  November  7,  1944- 


Prev.  High  Low 
Close 

3h  3H 


Do.,  pref .  47*4  ^7*4  +  !  '  '• 

Do.,  7*; .  112  115  112  4.  3  ' 


Acme  Glove . :  9 

Do.,  pref .  90  90 

Agnew  Surpass .  17 

Do.,  pref  .  113V2 

Algoma  Steel  Corp .  12  12 

Do.,  pref  .  96 

Aluminium  Ltd .  97  97 

Alco,  pref .  99  100 

Amalgamated  Electric .  .  11^2  H 

Anglo  Can.  Tel.,  pref. . .  53 

Asbestos . .  21  21 

Assoc.  Tel.,  pref  .  .  40 

Barker’s  Bread .  2?4 

Do.,  pref .  42 

Bathurst  Paper,  “A”.. .  15  15 

Beatty  Bros., '"A”  com.  29  30 

Do.,  “B”  com .  24 

Do.,  7^/‘r  pref . 111*4 

Bell  Telephone. .  160^4  165 

Biltmore  Hat . 9I4 

Blue  Ribbon . 7)'4 

Do.,  pref .  46H  .. 

Blue  Top  Brewery  . . :  .  21 

Brantford  Cord.,  com. . .  9^'  . . 

Do.,  pref .  26 

Brazilian  20*4  21 

Brewers  fls  Distillers  .  .  81  $ 

B.A.  Oil' .  22*4  23 

B.C.  Power. ’’A” .  19^  19! 

Do..  "B” .  2  2 

BruckSilk .  10*,  IT 

Build.  Prod.,  Class  “A”.  I8I4  18 

Burlington  Steel .  lO.'s  10. 

Caldwell  Linen  .  8 

Do.,  Ist  pref . : .  .  25*r 

Do.,  2nd  pref .  lOl^ 

Can.  Bread  6 

Do.,  “A”  pref.  . . : . . . .  112  5.i^ 

Do.,  "B”  pref. .  58 '2 

Can.  Cement . r.  .  85^  9M 

Do.,  pref  n5?4^  116 

Can.  Cycle,  pref.  : .  106 

Can.  Forgings,  “A”  . .  20  20 

Do..  “B  ’  _  40 

Can.  Nor.  Power  .  SJit  6 


9U  .. 

261^  .  . 

20*4  21  20^ 

8\'s 

22*4  23U  22V4 

194  19J<  19H 


Can.  Packers . : . 

115 

Can.  SS.  Lines  .  .  . 

10'. 

io’4 

10?i 

Do.,  pref  . 

37' 

36 '-2 

36 

Can.  Wire  0b  Cable,  “A" 

68 

Do.,  "B" . 

22 

Do.,  pref . 

110 

Can.  Bakeries . : . 

S'r, 

Do.,  pref  . 

95 

Can.  Breweries . 

7'i 

7 '.2 

7 '4 

Do.,  pref . 

44 

43'4 

43 

Can.  Bronze  . : . 

3817 

39' 2 

Do.,  pref  . 

107 

t 

Can.  Cenners  . 

15*: 

16 

15", 

Do.,  1st  pref  .  . . : . . 

24 

24 '4 

24 

Do.,  2nd  pref . ; 

17 

17 

16?i 

Can.  Car  6b  Foundry.  ,  . . 

10 '-1 

10*4 

10 

Do.,  pref.  'new) . 

26»4 

27 

26»4 

Do.,  pref.  ^old) . 

29 

Can.  Celanese  . 

421-; 

4  2 ’4 

Do.,  rights . 

23*4 

Do.,  pref . 

152 

Can.  Converters  . 

47'j 

45 

Can.  Cottons  (new),  com 

27 

Do.,  pref. 

25  *i 

Can.  Dredge  6b  Dock. 

I7,'-2 

ITH 

Can.  Fairbanks,  pref 

no 

Can.  Foreign  Invest  .  . 

32 

32 

Do.,  pref  . 

106 

Can.  Cen.  Eicc  .  . 

205 

Can.  Ind.  Alcohol,  "A”. 

5". 

6'4 

6 

Do..  “B” 

5'-. 

6 

Can.  Iron  Fc^.nd.  (new). 

14’^^ 

Do.,  pref,  inew) . 

10 

Cen.  Locomotive . 

67>/i 

65 

65 

Can.  Oil  Co . 

19 

20 

Do.,  pref  . 

144 

Can.  Pac.  Rly  . 

11 '.7 

11?^ 

IH2 

Cen.  Tube  &  Steel . 

7 

Do.,  pref . 

105 

Con.  Wallpaper,  "A”.  , 

12 

Do.,  “B” . 

14 '  '2 

Can.  Wineries . 

4 

Cen.  W.  B.  Boxes,  “A" 

21 

Carnation  Co.,  Ist  pref 

iie'if 

Cockshutt  Plow . 

12 

12'-2 

12 

Cons.  Bakeries  . 

15 

15 

Cons.  Min.  6b  Smelt . 

51 'v 

51% 

5  IK 

Consumers  Gas . 

139*v 

!40,'-; 

139?i 

Consumers  Glass  . 

31  '.J 

32'.2 

Cos.  Imperial  Mills  .... 

24 

Crown  Cork  6b  Seal  .  ; . . 

37 

37'i 

37 

Crows  Nest  Coal . : 

39 

Dairy  Cern . . 

7 

Do.,  pref.  . 

46 

DistillerS'ScagrGms  .... 

36 

37 'i 

36 

Do.,  pref  . .  . 

no 

Dom.  Anglo . 

33 

Do.,  pref  . 

85 

Dominion  Bridge . ; 

30 

30 

29?^ 

Dom,  Coal,  pref . : 

n  ‘s 

1U2 

Dom.  Dairies . : , . 

8 

8 

Do.,  pref . 

2  2 '-4 

22}4 

Dom.  Fabrics,  com . 

9'/2 

8 

Do.,  1st  pref . r 

50% 

Do.,  2nd  pref . ; 

23 

Dom.  Foundries 

24 

23  ?i 

Do.,  pref . 

105,(-2 

Dom.  Glass . 

138 

Do.,  pref . 

162 

162 

Dom.  Malting . 

14 '4 

15 

14?4 

Dom.  Scottish . 

2 

Do.,  pref . 

37 

7L2 

Dom.  Steel  6b  Coal,  ”B". 

7^2 

7?4 

Dom.  Stores . 

12 

i2»i; 

12 

Dom.  Tar  ,  . . 

I0*u 

io*<; 

lo.'i 

Do.,  pref . 

no 

112 

Dom.  Textile . . . . . . 

73 

72!-: 

Do.,  pref  . 

160 

163 

s% 

Dom.  Woollens . 

5'.<i 

;>)•* 

Do.,  rights . 

Do.,  pref . 

Dryden  Paper . 

East  Kootenay  Power. .  . 

Eastern  Dairies . 

Eastern  Steel  Prod  . 
Easy  Washing  Machine . 
Electrolux  Corp 
Enamel  &  Heat.  Prod .  . 
English  Electric,  “A”  .  . 

Do.,  “B"  . 

Equitable  Life . 

Famous  Piayers . 

Fanny  Farmer  Shops  .  . 
Federal  Grain  . 


54 

224  20% 


12%  124  +  H 


Do.,  pref  ..... 

60 

Fleury  Bissetl . : . 

100 

Do.,  pref .  . 

24 

25 'A  254 

Ford,  Class  “A”, . 

25 ',4' 

Do.,  Class  “B”. . 

261. 

Foundation  Go.  ot  Can. 

20 '4 

204  204 

Gatineau  Power . 

10 

10 

Do.,  pref.  S%  . 

86'. 

87 

91 

94 

Gen.  Steel  Wares . 

15’  • 

15?4  .. 

Do.,  pref . 

103 

103 

Goodyear  Tire . 

100 

55?^ 

Do.,  pref.  (new)  .... 

55 

G.  L.  Paper,  V.  T . 

5?8 

Do.,  pref.  V.  T . 

23 

G.  L.  Paper  Sc . 

5,'s 

5%' 

Do.,  pref . 

24 

Great  West  Saddlery.. 

9 '4' 

50?  ^ 

Do.,  pref . 

50 

Greening  Wire . 

124 

Gurd,  Charles .  74 

Do.,  pref .  95 

Gypsum . : .  .  8^8 

Ham.  Bridge  ^new) .  Sli 

Hamilton  Cottons .  16 

Do.,  pref .  34% 

Ham.  United  Theatres  2 

Do.,  pref . 121 

Harding  Carpets .  5*4 

Hinde  &  Dauch  Paper.  .  17% 

Holt  Renfrew  Co .  10 

Do.,  pref .  100 

Howard  Smith .  19 

Do.,  pref .  110,4 

Hunts  Candies,  “A”. ...  20 

Do.,  "B” .  184 

Imperial  Oil . : , .  ’  13% 

Imperial  Tobacco.  . .  124 


Sates  Bid  Ask  High  Low 

2305  44  24 

6840  ..  51  27  ^ 

25  115  57 

8  8%  11%  64 

35  91* 

r.  164  17%  17 


STOCK  Prev.  High  Low 

Close 

Do.,  3‘7,  notes .  49  4 

Montreal  Tclegrsph  ...  38 


Week  ending  November  7,  1944 


99%  100%  99 
97 


Montreal  Tramways 
Moore 

$6  50  Do.,  “y^pref  . .  . 

Int.  Do.,  “B”  pref 

$7  00  Muirheads  . 

Do.,  pref  . 

$5  00  Murphy  Paints,  com 
$8  00  Do.,  pref 


194  194 
58%  58%  584 
200  230 

280 


1944 -  — ’  —1944 -  Current 

Sales  Bid  Ask  High  Low  Div. 

Rate 

•  ..  504  ..  3^0 

37  ..  39 

105  ..  24  204 


1  50  2.50 

10  13 


230 

*280  *270 

24  1.70 


101*4  96.4  $5  00  Nation'J  Breweries . 

11  4  Do.,  pref . 


11  4 

53  52  4 

23%  18%' 


+  4 

294  +  1 


45%  46%  48 

224  28  21 


264  27 

8%  84 


27  25% 

24*4  21 


$2  75  National  Grocers  .  12 

80c  Do.,  pref .  28 

.  .  Nat.  Siewer  Pipe,  “A”,.  21 

Nat.  Steel  Car .  17 

$2  50  Niagara  Wire  ....  24 

$1  00  Noranda  Mines .  56 

Int.  North  Star  Oil . :  4 

Int.  Do.,  pref  .  5 

$7  00  Ogilvie  Flour  . :  25 

$8  00  Do.,  pref  . 170 

60  Ont.  Steel  Prod .  15 

Do.,  pref  .  120 

$2  50  Orange  Crush .  4 

Int.  Do.,  pref  .  9 

Ottawa  Electric .  27 

$1  30  Ottawa  Car .  5 

Int.  Ottawa  L.  H.  &  Power  8 

60  Do.,  pref  94 

$1  00  Page  Hcrscy  Tubes  .  99 

$l  60  Penmans  Limited  .  .  53' 


1024 

37  4  38  %  37%  -f 
43^4  43% 

12%  12%  12% 


Stocks 

lx>w  Sv"^  Aikenheud  Hardware  Pref. 

Rate  .Vilens  Kingston  Units . 

3  0  Allens  London  Pfd . 

204  Allens  St.  Catherine  Units.. 

47  $2  22(b)  Allens  Toronto  Pref . 

70  $7  00  Anglo-Caii.  Tel.  “A”  Com... 

■  70  ....  Aiiglo-Cun.  Tel  3\y/o  Pref.. 

.  ..  .Vtlas  Steel  Com . . 

Atlas  Steel  1st  ITcf . 

i-iTy  Sugar . 


56  57  56  +1 

4  44  4%  -I-  » 

54  .  . 

25  4  26%  264  +  1 


99%  100 
53*^  57 
138  137 


n*'» 

7'4 

40 

Photo  Engravers  .  . 

20 

21 

IS' 2 

60 

Porto  Rico  Power,  pref  . 

119 

11 

8*4 

60 

Power  Corp . 

6*4 

6*4 

8 

8 

Int. 

Pressed  Metals . 

13  ti 

14 

25 

25?i 

$1 50 

Price  Bros  . j . . 

29 

294 

11 K 

11*^ 

lo.K 

.80 

Do.,  pref  . 

99', 

lOO*^ 

6 

7 

5 

10 

Quebec  Power  . : 

13 

134 

112?, 

no 

$6  00 

Regent  Knitting 

11 

65. 

61 

$2  50 

Do.,  pref  . 

20 

9*4 

6'4 

Riverside  Silk,  “A” . . : ,  . 

26% 

117 

103 

$5  00. 

Holland  Paper  . ; 

n’j 

106'4 

104K 

$5  00 

Do.,  pref  . 

103  "4 

103*4 

21 

19 

$1  50 

Russell  Industries . 

27 

27?^ 

37 

$1  .50 

Do.,  pref . 

295 

9 

6 

60 

St.  Lawrence  Corp . 

3 '4' 

3*1, 

122 

90(2' 

$4  00 

Do.,  pref . 

20 's 

20?^ 

124 

94 

$i  00 

St.  Lawrence  Flour  Mills 

34 

34 

43', 

314 

$2  50 

Do.,  pref 

140 

68  ^ 

$4  00 

St,  Lawrence  Paper,  pref 

62 

62 

22 

$1  00 

Saguenay  Power,  pref.  . 

I02''4 

104 

110 'a 

$6  SO 

Shaw  Water  6b  Power. 

15'^ 

15?j 

18*4  19  14  80  .Alias  Steel  1st  I’rcf .  imi.UO 

. 

46*  44^  t?  ??  “  r*’’-  ‘s*  11--"" 

'  12**  9A4  *  I  f  Iti’HiKli'uin  Ilciulci'soii  Com.  ■I.2."> 

^8  28lJ  29  *  27' i  51*50  Peterboro  Carpet..  5'J.2.'> 

20*»'  20'|  22',  18  *  ^  Hiitisll  Aiiiericii  .\ssce.  .  .'i^.Od 

18  13‘<  $i  00  ^ItKe  &  Trust .  1.3ri.0l) 

25  26  lei-j  Itr.x’kville  Trust  . 

60'i  48'.  $4  00  Calgary  Power  G%  Pref.  ..  104.00 

41^  I  75  Canada  Life  .Assee . 40().tM) 

..  ii's  4'2  3Sc  (^anutliaii  .\irwh.v»  .  3.00 

..  27'4  25  $1  00  Cun.  Co-op  Wool  .  8.00 

..  170  2  I62J^  $7.00  (Inn.  Fulrb'inks  (Ann .  24.00 

Cun.  Fire  Insurance .  80.00 

Can.  Ceiierul  Invest.  .  12.00 

o'l  o>  6'  I  f  (Ani.  Industries  ".A”  lAini.  ..  Kill. 00 
27'i  24  Int  I'"l'"‘tries  7"  Pref.  ..  1(10.00 

5’,  SU  4'i'  Int  I'ldnstries  "H”  Com.  l.'iO.OO 

9*7  60  Can.  liiHer.soll  Hand  .  jS.OO 

94  $5  on  Investors  Corp.  .'..T.'i 

lot  93  $5  00  (Am.  Machinery  Coin .  7.2.'i 

57  48  $3  00  Can.  Motor  Lamp  “A”  A  •‘If’  .8.00 

140  130  $6  00  Can.  Paving  Ist  Pref .  3.2.'. 

20  20  19  Int.  Can.  Tea  I’lef .  111,00 

119  110  $7  00  Can.  Western  Liinilier . ;  1.l.‘> 

'■>'  *  ‘Ann.  .■|.■..•2.-. 
14'..  6(4  Int  C.W.  Ntl.  C..  l.ll.  *  P.  Pfd.  II'.-..00 

ini  Q7I  tc  Can.  Westinghouse  .  "ill.OO 

155-.  17  '  11  no  ''  ire  A  (  iible  Pref.  .  lll7..->0 

11  II  10  Int  Lapital  'I  rust .  42.00 

25  24  $1  60  tiapllal  Wire  Cloth  Pref...  20.00 

29i'<i  26' i  $2  00  lAissidy's  l.td.  Pref .  '.'2.00 

12  9  .60  Cawthra  Apt.  Pref .  3.30 

103  4  $6  00  Chase  A.  \\ .  Pref.  Komis...  20.00 

29  23'2  $1  20  Claude  Neon  Pref .  21.00 

,  295  199  $7  00  t.oloiiiol  Keally  Com .  3.7.3 

•  3‘li  2  Culuniul  Steamship .  74.00 

.  22  iJ  $1  00  Commercial  Fin.  Com .  8.00 

•  **  (ioininerciol  Life  .  (i.7.'i 

•  ifi  J'  nO  Coiif*  deration  I.il'e  30' 7  Pd.  13.'>.00 


Bid  Asked 

75.00  80.00 

6'J.OO 

51.00 

54.25 

36.00 

0.00  lO.OU 
.'i2..'>0  I 

30.50  33.00  I 
lOli.UO  108.30 


GOVERNMENT  BONDS 


....1943  1944 
Hian  Low 


83.23  88.00  i,,,, 


00.00  423.00 
3.00  1,67* 

8.00  I  ,  ,o,- 

24.00  I 

80.00  83.110  * 


Kill. 00  172.00 
l.'i'.I.OO  102.1111  '  103 
38.00  02.00  ' 

.-,.7.-,  II.,3II  IM 

7.2.-.  8.23  123',i 

8.00  9.110 

3.23  ini'St 


Dom.  of  Can.  (1st  Viet.  Loom  2  JU 
Hum.  of  Can,  (2nd  Viet.  Loam  2>i  .MS 
Uoiu.  of  Can,  (1st  Vlct.  Loan)  3  JU 
Uom.  of  Can.  1 2nd  War  Li>an)  3  .\D 

Uom.  of  Cun.  (2iid  Vlct.  I.uunl  3  MS 

Uom.  of  (Ad).  Honds  . 3  JD 

Uom.  of  Can,  1 3rd  Vlct.  Luhii)  3  MN 

Uom.  of  (iun.  Honds  . 3  JU 

Uom.  of  Can.  Honds  . 3  MS 

Uom.  of  (Ain.  Honds  . 3',,  JU. 

Uom.  of  (ian.  Honds  . 3I4  MN 

Uom.  of  Can.  1 1st  War  Ix>an)  F.A 

Uom.  of  (!an.  Honds  . 3(4  JU 

Uom.  of  C.an.  Honds  . 4  .\0 

Uom.  of  ('.an.  Honds  . 4*3.  F.A 

Uom.  of  (ian.  Honds  . 4'-j  MN 

Ilnm.  of  Can.  Honds  . 4'.2  MN 

Uom.  of  (!an.  Honds  .  4Vj  MN 

Uom.  of  Can.  Honds  .  4',2  MN 


Uue  Pay 

Maturity 

Bid 

Adt. 

.MN 

C 

May 

46 

100%. 

101 

JU 

C 

Uec. 

46  • 

iou«i 

101% 

MS 

C 

.Mar. 

48 

101% 

101% 

JU 

r, 

June 

5(1-51 

103), 

104-% 

AU 

c 

Oct. 

49-.'i2 

10214 

103% 

MS 

c 

Mar. 

52>54 

t02'?i 

103% 

JU 

c 

June 

50-55 

101 

103 

MN 

c 

Nov. 

53«5n 

101% 

102 

JU 

c 

June 

00 )» 

100% 

3  MS  C  Sept.  Pers.  96'>* 

3',i  JU.  C  June  40-49  102Vi 

3',4  MN  C  Nov.  48-51  104^4 

S'/!  fa  C  Feb.  48-.5a  104y, 

3>4  JU  C  June  56-60  1U2X 

4  AO  C  Oct.  47-52  103>* 

4V.  FA  C  Feb.  46  103>4 


4yj  MN  C  Nov. 
4;  a  MN  C  Nov. 


4S-.'.8  IdSAi 
49-59  109)4 


RAILWAY  AND  NAVIGATION  BONDS 


Conodo  Stbomships 

3 

JJ2  C 

Jorv 

57 

104 

106 

Can 

Pac 

Ry 

..  3'/, 

FA  15 

Fab. 

15-51 

103% 

1(03% 

Conodion 

Poc. 

Roilwoy 

4'/3 

JJ  C 

July 

60 

114 

... 

Can 

Nat 

Rly 

(Dom 

Suar.l 

4li 

MS  wNL 

Sept 

St 

123 

. . . 

Can. 

Nat 

Rly 

(Dom 

(juar.) 

43/4 

IDEI  CNl 

Jurra 

55 

127% 

... 

Can. 

Nat 

Rly 

(Dom 

Guar.l 

3 

JOIS  C 

Dee 

45-50 

101% 

102% 

Can. 

Nat. 

Rly 

( Dom 

Guor.i 

5% 

JJ5  AO  CNL  1 

Oct.  1-69  127% 

Can. 

Nat. 

Rly 

'Dom 

Suor.) 

3 

iJIS  L 

ion 

54-59 

00% 

160% 

III. .0(1  107  06  PROVINCIAL  AND  MUNICIPAL  BONOS 

311.00  53.011 

1117.30  1 10.00  xiia  following  quotations  aro  turnishad  by  Tha  Invastmant  Daalart'  Assaciatian  »f 


28  29i'<i  26' 2 

11,'$  ..  12 


12.00 

20.00  23.00 
92.00 


295  199 

jc-ii  2 
22  13 


Sherwin  Williams.. 
93  %  $5.00  Do. ,  pref  .... 

5  Sick’s  Breweries  . . 

40  $3  40  Do..  V.  T . 

33  %  $1  50(b)  Silverwood  Dairy. . 


13%  90c 

15  60c 

139%  $7  00 


24 '  d  23 
18  12*s 


50  Simon  &  Sons . :  15 


♦106  *103*4 

210 

6%  5!i 


23  $1  20  Do.,  pref  .  109 

12’s  .80  Simpson,  “A”  stock.- .  41  !  a 

8  Do.,  "B” .  27 

25  $2  10  Do.,  pref  . llU’a 

29%  $2  10  Southern  Can.  Power .  .  9% 

35}-2  $1  00(b)  Standard  Chemical .  26 

Standard  Paving  .  3%” 

155  142  $7  00(b)  Do.,  pr^f-  (new) .  14*4 

50  36  .  ,  Stedman  Bros .  28% 

27%  26  Steel  of  Canada .  683'2 

$1  20  Do.,  pref  .  75 

15  Int.  Sterling  Coal  ........  4^2 

$6  00  Stuart  Oil,  pref .  12 

30  Int.  Supersilk  Hosiery. .  3.% 

03*4  S8  00  Do.,  pref  .  83*2 


27  27 

111% 
9%  10 


69%  68%  +  % 

75 


$8  CO  Tambiyn  Ltd .  15% 

Int.  I  Do.,  pref .  53 

Int.  Tip  Top  Tailors .  11%' 

-  Do.,  pref  .  llCbj  110% 

•  .  Tooke  Bros.  (new).. .  11*4 

Tooke . ; .  .  1  50 

50c(b)  Do.,  pref .  28 

$8  00  Toronto  Elevators .  29 


76  69 

4% 

*13>2  *12 


112  110*2 
12*2  1 1  % 
1  50 


H  (Ainlinentnl  Life  Jll'/A  Pd..  3l.li(l  33.00  IC'  OH 

'A-.  Life  Fully  Pd.  U.  V>"c.  373.IIII  131.(111 

Crown  Trinst  .  60.00  118.0" 

S7  on  '’''i'-  •'  8<‘C.  Pref .  92..-|(l  lO'I.IIO 

$1  00  U'lroil  Inter.  Hridge .  13.2.'>  111.00 

$1.00  U-)in.  I'Aivel.  (West.)  C.om.  ti.3(l  12."i.00 

40  Uom.  of  Can.  Gen.  Ins...  tl.'i.llll  122.00 

40  Uoininloii  Life  . 170.00  129.00 

60  lloMT  liidnsiries  .  8.‘23  9., 30  102. 00 

$7  00  Dunlop  Pref.  Par  .'*23  2.3.11(1  27.01'  110  dO  107.00  Quebec 

...  lAislern  Steel  Prof  .  21.00  23.0(1  93.00 

.  Eastern  Trust  .  130.00  101. .30 

^  lAisy  Wosliing  .Maoli.  Pref...  Ill.OO  11.‘2.3  99.30 

oc  Edmonton  Stork  Vaid  I'nils  llO.IIO  70.00 

Empire  l.ife  2.3V7  I’d .  1 1..30 

ICxeelsior  l.ile  lOrJ  Pd  ....  8.3.00 

60e(bi  Foreign  Power  Pref .  .3.00  103.00 

$3  00  Hrass  Com .  1,3.00  117.00 

J3  00  tiiHleririi  Elevator .  11.00  13.30  |  114.00 

(iianite  Club  .  7.IIII  9.00  !  l(l.3.,3(l 


Migb  Low  Provinca — 

91.00  86.00  Alberto  . 

9'2.oO  88.004  Alberto  . 

no  108.00  101.00  British  Columbia  . . . 

7  no  131.00  118. UU-  British  ColumbiO  .. 

1)1111  113.00  111  00  British  ColumbiO  ... 

'7'7-,  108.0(1  104.0(1  Monifobo  . 

116.00  :13.U0'  Manitoba  .... 

113.110  108.00  New  Brunswick  .... 

121.0(1  M8.II0«  New  Brunswick  .... 

118.011  111. .3(1*  Novo  Scot io  . 

Kl'.i.oii  103..3()  Ontai.0  . 

111.00  1(17.(10  Ontario  . 

12.3.00  1311.011*  Ontono  . 

132.00  118. OOj  Ontono  (HEPC)  _ 

129.00  123.5(1)  [Jo 

102.00  lOO.tlO  Prince  Eciword  Island 


PROVINCIAI 

Rote 


I  (1.0(1  11. ‘2.3 
lill.OO  70.00 


8,3.00  Soskotchewon 
94.00  Soskotcliewisn 
90.00  ioskotchewon 


99.00  Cho,  lottetown 


. .  5% 

municipal 


I, 3.00  I  117.00  111.00  Hohfox 

II. 00  13.30  ;  114.00  ll)8..3U  Hull 


80cib)  I.nkcs  Vonnct  I*ref..  111. CO  llT.ou  :  llu.UO 


37%  39*2  39 

7  8  7 


*7 

$7  00 

Tucketts  Tobacco,  pref. 

155 

160 

10 

160 

♦105 

Twin  City . 

8?2 

8's 

4 

9 

74 

*12 

*10 

$1 60 

Do.,  pref . 

80 

80 

14 

f  . 

$1 00 

Union  Gas  Co  . 

7’4 

74 

74 

1140 

.  9% 

6H 

5 

3?2 

Int. 

United  Corp.,  *‘A’* . 

28 

28 

50 

•  28 

21 

$1  so 

Do.,  “B  *  . 

15K 

16'j 

+  4 

100 

.  18 

13’« 

*117? 

a^noK 

$4  00 

United  Steel  ......  r . . 

34 

34 

3H 

810 

5'-, 

3*4 

14 

It'i 

.50 

Viau  Ltd  . 

1U5 

10 

.  If’, 

15' 

4  15 '4 

80 

Do.,  pref  . 

95 

95 

.  99 

78 

55, 

■■  38? -2  $ 

OOib) 

W*abasso  Cottons.  .  . 

58 

584 

60 

.  ss'l, 

50 

141 

128 

.^38  CO 

Walker  Hiram)  G.  &  W. 

66?^i 

71 

694 

-f  4  4 

1295 

.  71 

57^*4 

32' 

!i  28  ?2 

$2  00 

Do.,  pref  . 

21  >1 

22 '4 

22'. 

+  4 

500 

.  22*.| 

20' 8 

24 

■2  23?, 

$i  20 

Western  Can.  Flour..  .  . 

5 

5% 

54 

200 

.  6':. 

5 

38 

31 

$2  90 

Do.,  pref  . 

80 

81 

80 

-1- 1 

155 

.  94 ' 2 

75 

26  *i  21% 

*1CS  *104 
135  143 

163 

14%  13% 

2'i  2*^ 

38  37 

9%  7 


$3  00  Western  Grocer  . 

Do.,  pref . 

$2  50  West.  Kcotenay,  pref . 

$2  22  Western' Steel . . 

$5  00  V^cston's  . 

Int.  •  Do.,  pref .  ... 

$5  00  Wilsit  Ltd  . 

$1  20  Winnipeg  Electric,  “A”. 

Int.  Do.,  pref  . 

Wood,  Alex,  fle  J.,  pref. . 

$1  75  Woods  Mfg.  Co . 

80  Do.,  pref 

$3.00  York  Knitting  Mills .  .. 

Sl  .50  Zellers . . 

$1 .40  Do.,  pref . 

$6  00 

$5.00  BANKS 


128  120 
140  147  141 

150 
15% 

17%  18*5  17% 

106,%  106%  .. 


29  29 

102  105 


12‘ri;  7% 

115  104 

74  U  70 


14%  14%  14% 

10%  11  10%  8% 


14*i  12 

6  5% 


-f  ■% 

45 

38:*4 

38'^ 

$1.50 

"i~  i  '2 

610 

5*4 

2?a 

65 

74 

88 

75 

Int. 

100 

100 

20 

24 

-j-  i  j' 

1570 

26% 

23 'y 

$1  00 

23% 

26', 

26':; 

23'4 

$I  00 

—  H 

175 

20  f., 

14?’, 

$I  00 

300 

10 

8?4 

80 

+'  ■  % 

210 

91 

84 

$5  00 

$7.00  C&nadienne  Nat . 15  15 

13%  ....  Commerce  .  14’%  15 

.  .  Dominion . : . .  19  19 

$2  00  Imperial  .  18!j  19 

7  I  Montreal  .  16%  16* 

9*2  Int.  [  Wova  Scotia .  30  30 

7%  Royal  .  14%  15 

104  $5  50  Toronto . :....  26%  27 

70  $5  00  ! 

$7  00  I  LOANS  and  TRUSTS 

3'%  ..  ,  j  Can.  Permanent .  163  165 

2%  ;  Central  Can.  Loan .  135 

11%  60  i  Chartered  Trust .  85 

6®%  j  Econ.  Invest  .  34 

...  Huron  8b  Erie  .  74 

I  Do.,  20  p.c.  paid  .  15% 

$1  bo  Imperial  Life .  274 

8%  Int.  Land.  Banking  8b  Loan  69 

12  Int.  i  Nat.  Trust .  161 

5%  I  Ont.  Loan  .  106*  .  108 

19%  $1,00  Toronto  Gen.  Trust.  101  105 

3  ....  Toronto  Mortgage  ...  100 

9*2  15  Real  Estate  Loan  30 

23*2  Int.  *1943  Quotations, 


140 

91%  100 


19  17 

7%  5% 

69*2  60*4 


15%  14  V4 

19'r  18 

19%  17% 
18*.  16*4 
30  26 

16  14% 

27%  26% 


34  29 

79%  79 

15*4  15**i 

275  274 

70  65 

185 

109  105 

101%  88 
100  80 


(ircut  West  Life  ..  .  275.00 

$5  50  fiiinrjintee  Co.  of  N.a . 

80c  (tiinriliuM  Hrally  Pref .  22.00 

$2  50  (hielpli  &  Out.  Inv.  Fhir  $30.  31.00 

30  (,un*f.y  l-’ornuliy  Pi-ef.  ,  2.0u 

Hnlifax  Fire  Insurance  ...  15.00 

int.  iini-t  Hatlery  Coin .  0.2.3 

Int  llishhmd  .3%  Pref.,,.  .37.00 

Int  Jloniewood  Sanitarium  .  00.00 

t2  62*/>  I**i!*<‘rijil  Tdfe  .  27.3.00 

*7  00  Industrial  Mtfio.  ik  Trust  ...  2H.00 

Ingram  Sc  Hell  Pref . 03.00 

Int.  Inter.  Utilities  3.30  Pfd .  33.00 

Inv.  FounCation  I  idts  .  .32,30 

$1  50  Kingston  Ship  Building  ...  13.00 

Arr.  I.ainldon  tiolf  . 183.00 

Int,  Lanihtnn  I.oun  .  12.00 

Legare  Pref.  .  lO.OO 

el  nn  Loi)la\v  Inc.  Com .  12.30  13.30 

London  A  Western  Trust..  17.00 

li  nn  ^Lnnifarturrrs  Life  .  200.00  : 

Maritime  Life  .  23.00 

.Maritime  'relegraph  Tet.  13.7.3 
S3  00  Midland  Loan  A  •Savings  11.00 

$7  00  ^hdrs  Pref .  83.00 

$7  00  Moimrelj  IJfe  20^c  IM...  13.00 

Int.  3Iontreal  Island  Power  Pfd.  40.00 

80  Montreal  Trust  .  63.00 

$5  00  Morrison  Hrass  I*ref .  11. dO 

$1  00  ■'Joriajw  Screw  Coni.  .  13,00 

Morrow  Screw  I^ref .  100. 00 

|5  00  Alt.  iioviil  Iliilcl  N.  Com.  t.oo 
I'  0"  Nal’oniil  III  tg  A  Clirin  Com.  il.T.". 

National  IlnsliTy  Prof .  1.60 

National  Life  .  'JO. 00 

on  Nril-.on  Win.  Oni .  I  I.OO 

81  SO  Nrilsivii  Wm.  Praf . 101.00 

Now  Hrnnsivick  Trie.  12.00 

New  Method  I.ii’ind.  fnits.  O.'i.OO 


98.06  Levi* 
110.06  MqrKton 
97.0(1  Montreol 


1KI..MI  106.00.,  Ottowo 
1I9.U0  117.00.  Quebec 


2.00  2.00  102.00 
Li.flO  17.00  109.00 


102.00  98.00  St  Lambert 

109.00  KI4..'iO  Three  Riven 

I  I21.0II  119. OOv  Vancouver 

I  106.00  101.00  Westmount 

I  88.00  82..')0  Windsor 


■  '<•"0  106.00  101.00  Wcstmoui 

""■"0  I  88.00  82..')0  Windsor 

27.'>.(IO  210.00  126.00  I21.tl0»  Winnioefl 

‘28.0(1  ,  —  Poyoble  Conodo  ( 

92.00  I — Payable  Conodo, 

."..'•.OO  .28.00 

.■i2..'i0  .2,2.01) 

12.IIII  12.09 
182.00 


Maturity 

Adcar 

1 

Morch 

1947 

87.00 

1 

Q«t. 

1959 

88.011 

IS 

Feb. 

1947 

11(1.00 

1 

Oct. 

1953 

II8.0U 

1 

Sept. 

1953 

113.00 

1 

April 

1947 

101.00 

1 

Oct. 

1951 

114..5U 

15 

May 

1950 

108.00 

15 

April 

1961 

•  120.(10 

15 

Sept. 

1952 

114.50 

1 

July 

1946 

103.50 

1 

June 

1950 

107.00 

i 

June 

1971 

123.50 

1 

Aug. 

1957 

110.00 

1 

Jan. 

1970 

123.50 

1 

Oct. 

1945 

100.00 

1 

Aug. 

1958 

107  no 

IS 

Aug 

1958 

84.00 

IS 

1 

March 

1952 

95.50 

Aug 

1958 

93.50 

1 

July 

1952 

99.00 

1 

Jon. 

1952 

112.50 

1 

March 

1954 

108.50 

1 

May 

1952 

105.00 

2 

July 

1954 

nu.oo 

1 

March 

1945 

98.00 

1 

July 

1949 

Klli.Uil 

1 

June 

1959 

117.50 

15 

1 

April 

1971 

118.00 

Moy 

1967 

o'.'.nu 

Nov. 

1958 

11(4.50 

IS 

Jarv 

1970 

120.00 

1 

May 

1954 

1U1..50 

13 

Dec. 

1975 

87.00 

t 

Aprp 

1961 

123.00 

,  — Payable  Conodo  and  London;  x— Poyoble  Conodo  ond  New  York. 
I _ Payable  Conodo,  New  York  ond  londorv 


CDRRORATIDN  bdnds 


•12.110  17.00  rtility— 


Bid  Asked  i  Can.  Int.  Paper  6,  1949  ....  113'^ 


Assov.  Tel.  &  Tel.  O'-’s  19.20.  109 

Avalon  rel.  4'-,  l'J.28  .  102 

HeP  Telephone  5.  I960  ....  131 


26(1.0(1  28II.IIII  I  liell  Telepirone  5,  1927 


22.00 

12.72 

1  LOO  16.75 


■  H.C.  Power  4'i.  1960  . .  102',i 

I  H.t;.  Telepirone  4,'.-.  1961  108 

16.75  !  -algar'y  Power  2,  1960 .  11.> 

Calgary  Power  5,  1964  ....  lOjVi 

C..N.  Power  2.  1923  . .  lll’/i; 

Gntirrea'.r  I’ower,  ’.'V*  ...  It'J 

■,  tin  ”H”  1"3 

11,00  Gatineau  Power,  84  ‘A’.  .  ll'J'a 

Inter.  Hydro  Islcc,  6,  HHl.  hi 

Ini.  Po\%er  6,  1937  .  103* -i 

3.30  int  Power  6%.  1057  ....  107 

5  00  Maclarcn  Power  4,  1959  ...  lUli% 
Mar.  T.  (Sc  T.  4,  1067  ....  ,104 Vj 

Mniit.  Isl  I’nwer  5*-,  195/  ICi 

Mont.  rramwa>s  5  1955..  99 


109  111  Can.  P.  Sl  P.  Inv,  3.  1938,.  86  ... 

102  ...  Can.  i.occu  6,  1931!  .  106* j  108% 

131  ,,,  (!an.  Vickers  6,  1047  .  98  100 

124  ...  (!an  Cement  4%.  1951  .  102% 

102* «  104*/»j  Cons.  Paper,  5*a,  1951 .  103%  I0j% 

ins  III  1)1111.  (^ohJ  1932  101  103 

115  htdiiiiiinii  Dairies  6,  1937..  101 

103%  107%  Dmimieona  Paper  4*y,  1938..  101  103 

111%  113*  j  Doll).  Steel  A  Goal  6%,  1955.  105%  108 

112  *  *  I  iytlen  Paper  6.  ID49  ..  106 

103  105  Famous  Players  4%,  1931  103  IOd 

112*3  ...  Ft  reign  P.  P.  See.  (V,  1949  39 

HI  1  83  Fiaiser  Co.  6.  193.. 0 .  114 

.  (Vreat  Lakes  Paper  5,  1955.  107%  107*% 
tn7  Cypsuin  L.  &  A.,  3%,  1918  106%  109 

102%  lOIVi  1**1* 


60  N<’‘ith«ni  Out.  I'ower  Pref.  62.09  72.00  Nfld.  &  P.  5.  1936 


60  Nova  Scotia  L,  S:  P.  Com...  83.00 
80  Nova  Scotia  Trust  .  145.00 


N.S.L.  &  P.  4.  1957  .... 
I  Ottawa  Power  4,  1957,  .. 


80  Ontario  Tohaeco  Plant.  Unit  16.00  20.00  (Mtawa  V.P.  4.  1964 


80 1  *'nv.')monnt  Kitchener  Pnl...  31.00 
$1  00  1  Paramount  Oshawn  Pref...  83.2.3 


59  Premiei*  Trust  .  48.00 

$1  00  Provincial  Hank  of  ('an...  11.00  12.50 

Pr’)vlneiat  Pancr  7^?  Pref  103.00  107.73 

00  P*^”denti8l  Trust  .  3.50  .5.00 

$8  00  ^-’-aiu  Prd.  6*i%..  96.00 

$4  00  ^^oyal  Trust  .  70.00 

Int.  Ruddy.  F.  L.  Pref .  6.3.00 

$4  00  Seiberling  Rnbtjer  Com .  4.00 

80  Sherbnjoke  Trust  .  130.00 

$15  00  Sineen»ies  MeXair/htofi  Com..  2,00 

$4  00  Sovereign  Life  23%  P<L..  230.00 

$8  00  StnndarrI  Fuel  Coin .  2  00 

$5  00  Siaudard  Find  Pref.  91.00  95.00 

$4  00  stednian  Hros.  6*.%  Pref..  38  00 

15  on  Trust  .  66.00 

Strand  Ham.  Theatre  Pref.  72.00 


v!,r  T  V  T  4  1*067  **  io4*j  ..  Lake  St  John  5.  1961  .  92  95 

Vemt  *isl  Powel-  5*.  *1957  '113  MeColl  Front.  Oil  4%.  1949.  103  l«a 

Alont.'  Tnimwnjs  h'  19.25..  99  101  .Mapifi  Leaf  5>s.  1928..^....  101  108 

Ol.hli  Mtl.  L.  n.  4  p.  3'/,.  1963  ..  100  102  Mass.y  IlarT).  4',.  I.)..4  ...  lOJVj  104*4 

12.nn  M..20  .Mil  L.  H.  A  P ,  3',2..  1973  ..  jOO  102  Mersey  P-  f  ^  .  }  ^  ^ 

o- nn  vfirl  P  4*.'>  1936  102  ...  Mersey  P  6.  1919  .  io««^  ... 

72.00  Nfll  &  P.  5.  1936  102  ...  M.  A  <?•  .  — 

VST  A  P  4.  1937  .  ...  Mt.irs  Ltd.,  6,  l9o3  .  100  ... 

(muw'a  Power  4.  1957; .  102%...  Mnnl,  I).  U.  .1.194,1  .  96  99 

20.00  Ottawa  V.P.  4.  1964  .  ..  102Vj  ...  VS-  A  C.  .  ~ 

Ottawa  V  P  5.  1959  .  102'-)  ...  Price  Bros.  5.  49o7  .  103  165 

Power  i;orp.,  4'4’s,  19.29..  114  113  Hesligiioclre  6.  1918  - 108  ... 

vScgueiiuy  J’ower  4*4.  I960  ••  107  ...  Holland  Paper  4*9.  I9..1  ...  lOl'M 

2(1  till  Ser  \  .  .  IKi  Simpsons  f.td.  3'),  1960  ....  100  IbS 

II7!72  Slrawii'ilgiin*  4.  1961  ■  101  106  Smith  H.  4'4.  1051  ■  ••■••• 

.2.0(1  Slrawlnigan  1*9,  1967  .  114  116  I  nit.  Atmisemenls  5,  19,.6  ..  102 

06.00  St  Maurice  Power  4', 9,  1970  I04J9  lOfi'/j  Ihrited  Grain  O.  4*4.  1949.  102  ... 

St  Manricr  Power  5,  10,26  lOI' •  ingii,  Western  Grain,  5,  1963 .  86  90 

I'niterl  Secnritles  3.  19,22  ..  9.2  102 

Winnipeg  Elec.  6.19.2.2.  100  tfl3 

Winnineg  Elec.  “B”  5,  1965  98  100  Alex,  Bldg.  6,  1947  .  46 


Ottawa  V  P  .2.  19.29  ..  102* 

Power  liorp.,  4'4’s,  1959..  Ill 

Si'gueiiuy  J’ower  4*4,  I960  . .  107 


11.00  12..20  Uu.  Ser.  A . 

102.0(1  11(7.72  Slrawinlgan  4.  1961  .  . 

3..20  .2.0(1  Slrawlnigan  4*'9,  1967  - 


I'rrited  Secnritles  3,  19,22  ..  9.2 

Winnipeg  Elec.  6.19.2.2.  100 

Winnipeg  Elec,  “B”  5,  1965  98 


Real  Estate — 

Alex,  Bldg.  6,  1947 


Record  of  the  Curb  Markets 


225 

174 

11%' 

I 

80 

1II?8 

ICO', 

$7  00  ( 

101 

94  H 

$2 

25 

56 '4 

524 

$2 

s'l: 

22% 

23 

6'  . 
24 'C 

3'2 

21 

$1 

100 

22?., 

23 

5%  2% 

24 'ii  21 

$i 

8?-4 

94 

6',; 

10 

50*^;  46% 

$3 

12?2 

13 

13 

12% 

7?'2 

74 

8 

6:H 

155 

75 

77 

94'  64 

S4 

54 

6g; 

5 

16 

17 

16*; 

15*i 

Int.  Eenr^harnois 


50  Do.,  pref . .  130 

50  B.C.  Packers .  25*4 

B.C.  Pulp  fiB  Paper  .  ;  .  ,  18* 

00  I  Do-,  pref  .  86 

Erov/n  Co  . 2  20 

00  Do.,  pref .  38 

Calgary  Power,  pref.  .  104 

00  Can.  &  Dom.  Sugar.  .  .  22 

60  Can.  Bud  Breweries  J2jj 

Canada  Malting  .  49 

Can.  Nor.  Power,  pref  .  72% 

Can.  Starch .  10 

Dc.,  pref .  113 

90  Car.  Vinerars  .  10 

Can.  Food  Prod .  49 

Can.  Gen.  Investment.  .  12 

00  Can.  Industries,  “B”.  I60'*j  160 

20  Do.,  pref .  170%  172 

00  Can.  Int.  Invest.  Trust  1  00 

Do.,  pref .  65 

nt.  Can.  Light .  14% 

Canadian  Marconi .  2 


115 

112 

$6  00 

2 

44 

24 

8'8 

8’4 

12% 

74 

80 

10 

90 

92 

$4  00 

137 

137 

$7  00 

100 

27 '4 

21 

$I  so 

no 

19 

16% 

86 

90 

2125 

2  45 

1  60 

150 

40?’! 

31% 

104 'f 

I07'4 

$i  00 

2165 

23 

20 

80 

14 

6 

395 

55 

43  ?4' 

$2  60 

389 

99 

724 

$7  00 

loH 

15 

Int. 

115 

118 

$7  00 

50 

10 

84 

40 

49 

SO 

60 

46 

$2  50 

75 

12K' 

10 

169 

145?  2' 

$7  00 

11 

174 

167?4 

$7.00 

30 

2?4 

70 

85 

75 

Arr. 

194 

$1 00 

2 

24 

1  80 

Int. 

S^ivoreign  Life  23%  P<L. .  230.0(1  I  lndu«tr*«8— 

Slnndard  Furl  Cum .  2  00  .’Vhltibl  6,  1953  C,O.D . .  08 

Siaudard  Furl  (ii.j*:^  Prrf.  01.00  95.00  Alillihi  0.  1953  . 98  • 

Stednian  Hros.  6*;^%  Prrf..  38.00  .Veadiu  Sugar  IV-j.  1935  ....  102 

Sterling  Trust  .  66.00  Acadia  Sugar  kVa-  1955  ....  102 

.Strand  Ham.  Theatre  Pref.  72.00  .\]t»rrla  Pac.  (jrain  6,  1946.  106 

Sim  f.ifr  Assrr.  .  303. 00  320.00  .M.goma  Strel  5,  1948 .  102% 

Theatre  Prop.  C.om.  .  ..  2.7.3  3.30  H.awater  N.  P.v^P.S.  5  1968  Ifl0‘ 

Third  Can.  (teneral  Invest.  2.7.3  Hrauitram-Hendrrson  6,  19l.>  94 

'roi'oiito  Carpet  Pref .  72.00  Hrown  3,  1937  .  92 

Toronto  General  Insurance.  .3.23  Hrit.  Col.  I\  Sc  P,  6..50  .  .  100 

Trust  Sc  Guarantee  .  31,00  Do.,  7.50  . ;•  100 

T'n.  Stork  ■\'ds.  Sa^k.  8^^c  Pfd.  lOO.OO  110.00  •  • 

United  Farniers  Co-Op .  3.00  4.00  ■■  . . . 

United  Hotel  Notes  .  3.00  .5.50  ,  ^  s  ■  -  a 

United  Steel  ‘*A*'  Pref .  2t..30  23.73  1  IWI8II*|C^T 

Victoria  Trust  Sc  Savings.  87.00 


98  100 

98  •.  100 
102  lOt 


.\cadia  \p\s.  4,  19,58  .....  78 

Dominion  Square  4.  1953...  89 
(iodt'rey  Realty  4.  19.52  .  79 

M<  ntreal  Apt.  1st  4,  1954  .  85 

Quebec  .\pt.  5,  1960 . .  96*- 

Sherbrooke  St.  3%,  1952  70 

St  Catli.  Stanley  3-3*i-4,  *57  76 

Windsor  4*-;,  1953  .  88 

Hty  F.\ch.  Uldg.  2*5-3.  1959  62 

I  Insur.  Exch.  3,  1931  .  63 

j  I  d.  Net.  Hotel  4,  1947  .  68 

logilvy  l.lty.  5»^j.  1951  .  7.5 

]  Oncens  Hotel  5,  1953  .  84 


Waterloo  M.aimfacturing 
WaterliX)  Trust  . 


Market  Averages  and  Volume 


4.50  r».30 

101.00  103.00; 


West,  .\ssce.  Com . 

West,  .\ssce.  Pref . 

West/rn  Crrai»)  Prrf . 

Wr.stern  Gi’jdn  Com. . 


MONTREAL  STOCK  EXCHANGE— 


Nov.  7  . . . . 
Week  ago 
Year  ago 


Industrials  Utilities  Combined 


MONTREAL  BONDS— 


REALTY  BONDS 


.\cadia  Apts.  4‘s  *59 


Hid  Asked 
60.00 
IS..50 
40.00 

64.50 

6.3.50 
51.2.5 


Nov.  7  . 

Week  ago  . 

1944  high  ...I . 

1944  low  . 


TORONTO  STOCK  EXCHANGE— 


Do.,  pref .  7%  7% 

Imperial  Varnish.  13  13 

Do.,  pref .  29^4  .  . 

Ind.  Acceptance,  **A”. .  26% 

Do.,  pref . .  98  99 

Inglis,  John .  7%  7:*4 

Int.  Bronze  Powders. .  18  18% 

Do.,  pref .  ....  29  28^2 

Intercolonial  Coal . :  31 

Do.,  pref .  125 

Int.  Coat  fis  Coke . . .  31 

Inter.  Metal  Ind . :  21.%  22 

Do.,  pref .  106 

Do.,  “A”  pref .  104 

Inter.  Milling,  4V^  pref.  .  110 

Do.,  pref . 115% 

Inter.  Nickel .  32^4  33 

Do.,  pref  . 148% 

Int.  Pulp  &  Paper . :  21  *i»  22% 

Do.,  pref .  95  97% 


14  13%  +  % 

12%  12  —  % 


no 

Ill?,  107?4 

$6  00 

Can.  P.  6b  P.  Invest 

164 

17 

20  I5'f 

Int. 

Do.,  pref  . 

18 

I8J2 

21  I7?4 

Int. 

Can.  Vickers . 

15?4  I2?4 

50 

Do.,  pref . 

13  li  10?-2 

40c  (b ) 

Can.  Westinghouse. 

7H  7 

6^ 

Cassidy's  Ltd  . 

13 

50 

Do.,  pref  .  . . 

30 

32 

30  28  ?4 

$1  50 

Catelli  Food  Prod  .  . 

26% 

27 

27  214 

$1  00 

Do.,  pref  . 

100  94 

$5.00 

Celtic  Knitting 

9  6', 

City  Gas  8b  Electric. 

Halfour  HIdg.  3’s  *43 .  57.()«l 

Hay-Adelaide  0*Vs  1st  Mtge  2L.59 


Nov.  7  _ 

Week  ago 
Year  ago  . 


53%  54%  54%  +  1 


100 

10*^  10% 


24J 

los  105%  no 

104  105 


115% 

32^4  33  32%  —  *4 

148% 

21%  22%  21%  -h  H 


24*4  15 

no  99% 
105  101% 

112  108 
116%  112*8 
35  *'4  28 


Int.  Pete .  21*8  21% 

Inter.  Power .  22  23 

Do.,  pref .  109  109% 

Inter.  Utilities,  “A”.  . . :  31 

Do..  “B  * .  22%  24 

Jamaica  Pub.  Service.  . .  12 

Do.,  pref . 101 

Kelvinator .  20  20 

Lake  of  Woods .  26ja  26% 

Do.,  pref . 140 

Lang  &  Sons  .  .  15%'  16 

Laura  Secord . .  15*4  17 

Legare,  pref  ,  .  .  15 

Lindsay,  C.  W . 8*2 

Do.,  pref . . . ,65  60 

Loblaw,  “A” .  26?4  26-4 

Do..  “B” . 25  25% 

Loews  Theatres,  pref.. .  .  100 

McKinnon  Steel. .  5 

Do.,  pref .  61  .. 

Maple  Leaf  Gardens. . . .  14% 

E>o.,  pref .  10  . . 

Maple  Leaf  Milling  ... .  8%  8*2 

Do.,  pref .  17%  17% 

Massey  Harris  (new).. . .  8%  8^4 


97%  .  . 

21%  21%  -f 
23  22%  + 


158  148j^  . 

23%  15 


.80  Claude  Neon  . 35 

$1.50  Do.,  pref  .  31 

Com.  Alcohol .  3 

$8  00  Do.,  pref .  6| 

Con.  Div.  Sec  .25 

Int.  Do.,  pref  .  13 

$6,00  Consol.  Paper  Corp . 

$6  00  Consol.  Press  Ltd .  1  n 

$4  00  Cons.  Sand  6b  Gr.,  pref.  80 

$4  00  Corr.  Paper  Box,  pref  90 

$1  90  Cub  Aircraft .  70 

$7.00  David  6b  Frere,  “A”  .  .  17* 

Do..  "B”  .  .  3^ 


971^  90*2  $5  00  Dehaviland  Aircraft. 


27?4 

20 

Disher  Steel  . 

1  50 

113 

109 

$7.00 

Do.,  pref  . 

15 

33 

22 

Dom.  Engineering. .... 

29 

35 

17 

Dom.  Oilcloth . 

36 

12?4 

.60 

Dom.  Square . 

4 

105 

$7.00 

Donnacona  Paper,  “A”. 

9*4 

20 

19% 

Eastern  Dairies,  pref. .  . 

32?4 

26?-.i 

22% 

$1 20 

East.  Kootenay,  pref. . . 

16 

141 

$7.00 

Fairchild  Aircraft. . 

2 

16 

14 

Fleet  Aircraft  . : . 

3 

17 

12%, 

80c 

For.  Power  Sec . 

.30 

IS 

iFraser  Coy’s 

324 

8?j 

8 

Do.,  vot.  trust . 

244 

68 

Freiman  Ltd  . 

5 

284 

224  $i 

00(b) 

Do.  pref . : : : 

95 

.60  80  1  00  .  60 
16*4  17%  18%  . 

2  2*4  3%  2*- 

2  3  4*4  .  . 

80  86  71 

1  50  2  00  1  50 


37  +1 

9*4  '9%  +■  % 


415  36 

.  .  3H 


26%  . 
25%  25% 


10 

8%  8*2  .. 

17%  17%  17% 


l»:iy-(:uiubcrlaiul  (P^’s  ’ll,.  12.90 

HNk)!'  St.  George  7’s  *46....  .’>9.59 

$2  60  Glareiidon  .Apts.  7*s  ’16....  36.99 

f.larendou  l*rop.  7*s  *47....  36.99 

$7.00  Goniiaught  Hotel  4*s  *o2...  89.09 

..  l)’>m.  Sriunre  Us  *.’)0 .  89.99 

.75  Fills  T*ark  -Pi’s  *15  W.S...  79.99 

.  General  Hroek  Hotel  3’s  ’.54  .  59.00 

.  .  (det)eagles  5’s  'll  SV.S.  69.59 

A*''-  Goilfr-py  Itpirlty  I’s-  ’.12  W.S.  T!)."" 
Ins.  Fvohange  HIdg.  Us  *51.  63.59 

Int.  fveefer  Realty  3’s  *55  .  41.50 

Lf*mbard  Realty  2*/j*s  *51  23.75 

'  jc  l.ondon  Realty  6*,-j*s  *50  ...  100.00 
I.or<l  Nelson  Fs  '17  68.59 

Mayor  HIdg.  .3*s  *12 .  73.(Mi 

Inti  Metropiilltau  Hid  4*_-’s  serial  62.99 
$7  00  GrIJv.v  Heidty  5*2*s  *51  .....  75.90 

Ontario  HIdg.  3*s  *13  .  46.75 

$1  00  Oshawa  Hhlg.  4's  ’.53  W.S.  70.59 
.  .  Richnioiul  Hay  6*-j’s  ’17...  192.59 

iliehmond  Hhlg.  7's  ’47....  29.99 

Int.  Royal  Windsor  .Vpts .  25.25 

St  Ca-Stan.  Healtv  3i'..4*s  \57  76.50 

Trinitv  HIdg.  4*s  *52  W.S..  12.75 

on/w  Wellington  HIdg..  (P..*s  serial  73..5(‘ 
iO(b)  Wind.  C.  .\nts.  3*s  *’.56  W.S.  6S.99 
-  York  Ad.  Garage  1st  Mtge  1.3.00 


Do.,  pref .  45 

Paton  Mfg  .  59 

Do.,  pref  .  123 

Power  Corp.,  pref .  97 

Do.,  2nd  pref  .  .  36 

Provincial  Transport  8 

Quc.  Pulp  66  PaF>er,  pref  28 


12.99 
59.59 

36.99  38.59 

36.99  ,38.59 
89.09  81.00 

89.99 


NEW  YORK  STOCK  EXCHANGE— 


Nov.  7  . . .  ’ 
Week  ago 
1914  high 


Industrials  Golds  Base  Metalf  W.  Oils. 


Railroads  Utilities  Coiphlned 


79.90  j 

6.3.59  j 

41.50  I 

23.75  27.00  I 


Montreal  Stock  Exchange  .. 
Toronto  Siwk  Exchange  . 
New  York  Stock  Exchange., 

Western  Oils 


W'*ck  Previous  — TOT.AL  TO  DATE— 
To  Nov.  7  Week  '  1914  1043 

229  283  132,888  '8.395,819  0.098,9,30 

3,.329.0«0  2.522.000  . . 

3.1.52,000  3,969,000  217,546,000  347^336,090 


192‘.59  101.00 
29.99 


Bid  and  nskod  u  ol  reprcbenta-  ] 
live  oil  issuo.s  (t'ai.gai  v  and  Vanc<  nvet  i 
Stock  Exchanges)  as  reported  by  I 
Clifton  C.  Cross  &.  Co.  (Quebec)  I 


(!ommoll 
t;om!))on\vealtli 
Dalhousle  . . . . . 
Davies  . . 


as  reported  by 

Co.  (Quebec)  . 


.\dmirul  . 

.\ll)erta  Pacific  , 

.Anaconda  . 

Ai'glo  Ganndiaii 
Hritish  Don).  .  . 
Hrown  . 


36%  32 

8*0  8*a 


E>o.,  pref.  (new) .  21%  21%  21%  — 


McColl-Frontcnac .  7  7 

Do.,  pref .  106%  107 

Mitchell  Co,.  J.  S . :  54 

Mitchell,  Robert  .  24%  25 

Modern  Container . ;  18% 

Do.,  pref .  95  t'o 

Monarch  Knitting .  3 

Do.,  pref  .  '80  88, 

Montreal  Cottons ......  75 

Do.,  pref . ■ .  132  132 

Montreal  Loan  . .  ...  23 

Montreal  L.  H.  6b  Power.  20  20* 


106%  107  106'ii  — 


26 

23 

$1  00(b) 

Hillcrest  Collieries. . . , 

.  60 

60 

1000 

60 

Reliance  Grain  .... 

19 

7 

22*h 

18 

100 

$7  00 

Humberstone  Shoe .  . . 

.  19 

15?i 

20 

19 

Int. 

Do.,  pref  . 

99 

94 

99 

97'.' 

4 

$1.50 

Intercity  Baking . 

:  47?ii 

48 

+ 

4 

25 

48 

Sangamo  . 

22 

20 

25 

27'<; 

65 

$5.00 

Int.  Paints . : 

44 

4% 

5 

5 

2'f 

Sarnia  Hridge  (new)  .  . 

5', 

s.'s 

5% 

6 

44 

15 

Do.,  pref  . 

.  22 

23 

22  ?y 

21% 

Int. 

So.  Can,  Power,  pref 

103 

!03?,ii  . 

19 

1C6*; 

103 

10 

9 

Int. 

Inv.  Foundation . 

:  3% 

3'v 

4 

4?ii» 

Southmount . 

.21 

21 

—  01 

3643 

30 

17 

9* -8 

5% 

Do.,  pref  . 

.  49'4 

49% 

50 

$3  00 

Standard  Clay . 

9% 

9).  . 

_ 

75 

9^2 

19*2 

13?4 

Lake  St.  John  P.  6d  P.. 

20% 

19% 

22 

21% 

164 

Stand.  Radio . 

7 

74  . 

100 

84 

6 

9% 

7% 

Langley  Ltd.,  pref . 

.  27% 

22 

25 

27?'i 

$2  00 

Stop  6b  Shop  .  . 

50 

50 

75 

50 

22% 

19% 

$2  50 

MacLaren  P.  &  P .  .  .  . 

.  21  *1. 

21?-4 

4 

475 

23  % 

18 

$1 00 

Supertest  Petroleum .  .  . 

40 

40 

4a 

94 

6?, 

Int. 

Maritime  Tel.  6b  Tel. .  . 

.  16 '2 

16 

70 

16*1 

70 

Thayers,  pref  . 

30 

27 

30 

107 

103'/*. 

$6  00 

Do.,  pref . 

17 

18 

,70 

Do.,  com  . 

3 

•*?. 

3 

2% 

2^4 

2 

6*3 

274 

16 

Int. 

Do.,  pref  .  .  - 

84 

8'-) 

60 

8% 

7% 

.60 

Do.,  pref . 

25 

30 

28 

194 

$1 20 

Mercury  Mills  .  . 

13 

14 

13?. 

+ 

: 

1735 

14 

6 

Unit.  Amusements,  “A” 

19 

17 

19 

100 

$3  50 

Minn.  6&  Ont.  Paper  .  . 

103’4 

11 

10% 

+ 

2155 

12% 

10 

■  Do..  “B”  . 

16 

19 

S4 

Montreal  Island  Power 

.25 

.50 

2  00 

1  00 

United  Distillers  . 

3% 

3 

4 

4. 

884 

81 

Mt.  Royal  Hotel 

.1%' 

5% 

5?i 

United  Fuel,  “A” . 

41 

41  : 

20 

41 

33  4  j 

Asked  I;'.';""' 

lIl^;l»^\ood  Sarcee 

•••  Honir  Oil  . 

*•;  Lethlirl<lge  .,,, 
^  >*adison  . 

•  Mar.  Jon . 

Mcnougall  Sfgur 

•  •  •  Mcl  cod  Gil  . 

— —  Mercury  Oil 

$2  00  Mdl  Gitv  A . 

Int.  .M'kIoI  Oil  . 

$7  00  Nnthmal  . 

S6  00  !  Okalta  . 

i3  00  ;  PacaltH  . 

40  ;  Phillips  . 

IGchfleld  . 

.  doval  (?an . 

Arr.  * 


20 

21 

170 

17d 

15 

20 

n 

29 

88 

28 

35 

12% 

15 

in 

ILA 

4  . 

1 

2 

11 

12'h. 

280 

?no  ♦ 

.  J2% 

6»i  *  7 
7Vi,'  .'S, 

17  20  , 

12  14 

40  . 

- 


HMvalite  , . .  $18  $19^1 


$1  00  •• 

I  Spooner  .... 
$6  00  Surret 

I  ’l  i'rner  Valley 

I  fnited  . 

•  |V..l,.,-.,r  . 

I  Wellii)j;toii  . 


$8.00  Noorduyn  Air  .  4.4, 

$7  00  Nova  Scotia  Light .  77 

$1  25  Do.,  pref  .  107?, 


78 

132  126? 


22>^  laH  $1.50  I  Ont.  Silknit .  2 


I  Do.,  “B” .  6 

$6  C.  United  Sec  4 

I  W  ndsor  Hotel  5 

.  .  I  Int. — Interim  dividend. 


19 

(b)  Plus  Bonus. 


(A)  a  c  of  arrears. 


.\STORI.\  (JUKBKC  MIXKS 

Astori.a  Quebec  Mines,  Limited, 
•  reports  diamond  drill  hole  No.  181 
put  down  In  the  western  section 
of  the  property  has  retiuned  20 
jitet  of  core  "liradlng  $5.07  sold 
1  per  ton  between  foo'a.ges  242  to 
l"4-j  uj-.n.  Hole  No.  180  returned  $7.80 
■  from  foolages  445  to  458. 


LITTLE  TREND  IN 
EVIDENCE  AGAIN 
WEEK’S  MARKETS 


■  Heard  in  the 

BOARD  ROOM 


Dominion  Bank  Director 


••  *^*^**  ^  DESPITE  the  confusing  pictuie 

___  of  events  here  and  overseas  trad- 

.  u  j  1  •»»!  Ktt  t.  I  Montreal  Stock  Ex- 

Election  Had  Little  Lftect  on  change  recorded  no  sharp  change 
New  York,  and  Trading  during  the  past  week.  Total  volume 

Here  Continued  Quiet  increased  notwithstanding  pre-elec- 

_ ^  lion  hesitancy  in  New  York,  plus 

Tuesday’s  holiday  on  the  New  Yotk 
GAINS  IN  MAJORITY  stock  Exchange;  local  trend  was 

-  slightly  higher. 

Lack  of  any  very  definite  trend  This  improved  tone  prevailed 
again  was  a  feature  of  tlfe  stock  also  in  New  York,  where  stocks  of 
markets  of  the  past  week.  New  war  industries  strengthened,  with 
York,  which  had  shown  little  trad-  a  longer  war  period  forecast. 
Ing  interest,  either  way,  in  the  Against  this  the  outstanding  prn- 
presidentlal  election  while  the  gress  in  the  Pacific  naval  theatre 
campaign  was  on,  received  the  re-  constituted  a  restraint  on  any 
suits  on  Wednesday  with  equanim-  major  rally,  with  its  prospect  of 
ity  and.  while  there  was  a  some-  lacing  ol  reconversion  problems  at  j 
what  .firmer  tone  in  that  session,  earlier  date  than  had  been  ex- 1 
no  particular  reaction  was  in  evi-  I'ccted.  „  «  „  j 

dence.  *  .  *  .  , 

Canadian  markets  continued  National  Breweries  again  scoied 
quiet  with  the  Victory  Loan  cam-  «  "^w  high  since  1940,  t;'«ch"iR 


SISCOE  GOLD  NET 
9  MONTHS  SHADED 

Earning*  After  Charges  Equal 
to  4.3  Cents  a  Share  Against 
4.6  Cents 


Siscoe  Gold  Mines.  Limited,  re¬ 
ports  net  earnings  of  $199,560  for 
the  nine  months  ended  September 
30,  1944,  after  depreciation  and 
taxes.  These  earnings  are  equal  to 
4.3  cents  per  share  on  4,640,063 
shares,  and  compare  with  net  of 
$215,562  or  4.6  cents  a  share  in 
first  nine  months  of  last  year 

Tonnage  milled  during  the  nine 
months,  as  previously  announced, 
was  277,160  tons,  against  272  402. 

Third  quarter  profit  equalled 
1.5  cents  a  share  against  1.5  cents 
in  like  period  of  last  year.  It  Is  in-  * 
dicated  by  comparing  the  latest  re-  ^ 
port  with  that  for  the  first  half 
of  1944. 

Comparative  figures  follow  for 


Trust  President 


“^Chnadian  markets  continued  National*  JrewJries  Tgain  scored  I..  D.  M.  BAXTER  who  has  been 

quSt  with  the  Victory  Loan  cam-  «  ,new  high  since  1940,  touching  made  a  director  of  the  Dominion  Comparative  figures  follow  for 
paign  approaching  its  peak  during  on  moderate  turnovei.  Othei  Bank  is  a  piominent  business  man  months  ended  Sept.  30: 

the  nest  week  Bulk  of  whatever  industrials  showing  mostly  frac-  of  Winnipeg;  he  is-  president  of  ,.,^3 

[radi^  there  was  however,  was  on  ^ains  included  Aluminum  Osier.  Hammond  &  Nanton  Trust  ,  ,i.,r,fi.!)22  11.204,707 

Jhp  hifvin^  side  and  eains  for  the  Pfd.,  Hudson  Bay,  Imperial  Oil.  In-  Company  and  Calgary  &  Edmonton  (iperatinK  costs  78.V>n.i  897.918 

sitofnean/  nvV^P  ^  Petroleum.  McColl-  Corporation  Ltd. ;  he  is  also  director  Vcprcclation  97.979  89,407 

u  ithp*  a  *^wprp  few— px-  Pcontenac,  and  National  Steel  Car.  of  a  number  of  other  well  known  *'’'*•  Prov.  taxes  •  •  •  _ '2_ 

reede^^Vsses  bv^a  substantial  mar-  were  unchanged  to  frac-  Canadian  corporations.  He  had  an  set  earnings  .  I199..900  f215..--.62 

,e  a  -a  lo  .  y  tionally  higher,  while  the  paper  outstanding  military  record  during  Earned  per  share  4.,Tc  4.6c 

*  ..f  .r.i,  f„,.  (Wo  group  was  practically  without  the  last  war  end  for  his  services  Directors  of  the  company  point 
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DIVIDENDS  DECLARED 

And  Other  Official  N  o  t  i  c  e  » 

SISCOE  GOL^ESLIMITID  Consumcrs’ 

NOTICE  OP  DIVIDEND  No.  49  ^  ^ 

NOTICE  I.S  HEREBY  GIVEN  that  a  G&S  Coilip&liy 


NOTICE  I.S  HEREBY  GIVEN  that  a 
Dividend  of  One  and  One-half  Cents 
(IVjc)  per  share  on  the  issued  (.apital 
Stock  of  SISCOE  GOLD  MINES  LIMITED, 
has  been  declared  payable  on  December 
l-llh,  1944,  to  shareholders  of  record  at 
the  close  of  business  on  the  1.1th  day 
of  November,  1944. 

By  Order  of  the  Board. 

H.  E.  GBEEN, 

Secretary-Treasu  rer. 

Montreal,  November  7,  1944. 


Placer  Development  Ltd. 


•  was  however  was  on  gains  included  Aluminum  Osier.  Hammond  &  Nanton  Trust 

{he  buviJg  side  and  gains’ for  the  Vtd.,  Hudson  Bay,  Imperial  Oil  In-  Company  and  Calgary  &  Edrnonton 

week-although  signjficant^_^-ice  and  NTtirmaV  Steel  Car:  ora'^mbe.  oVotL’r  teu'^known' 

changes  e  „  oiiivstuntipi  mar-  Utilities  were  unchanged  to  frac-  Canadian  corporations.  He  had  an 

ceede.d  los  ,  y  tionally  higher,  while  the  paper  outstanding  military  record  during 

*  "Features  of  strength  for  the  week  practically  without  the  Ia.st^  war  end  for  his  services 


NOTICE  is  hereby  given  that 

Interim  Dividend  No.  23  of  Twen- 

rures  follow  for  ty-five  cents  (25c.)  (Canadian) 

nded  Sept  30-  WON.  LEIGHTON  MCCARTHY,  Per  share  has  been  declared  pay- 
1914  194.8  W  C.,  who  becomes  President  of  the  able  to  all  shareholders  registered 

*1,166,922  11,294,767  National  Trust  Company.  in  the  books  of  the  Company  at 

'78.i,V>n:i  897,918  _  close  of  business  on  November 

M-.,*  IT  M.  r*  24th,  1944.  This  dividend  is  de- 

Nafional  Trusf  Company  clared  m  Canadian  currency  and 
*i99..96fl  f2i.9,.'>62  AnnouncOS  Appointments  becomes  due  on  November  25th, 

4..8C  4.6c  - -  1944.  Warrants  in  payment  will 

?  company  point  Toronto — National  Trust  Com-  he  mailed  on  December  15th,  1944, 


wei-e  Bel)  Telephone,  which  moved 
up  2 '/3  points,  Hiram  W'alker  with 
a  gain  of  4  Vi,  and  Simpson’s  "A” 


With  the  successful  termination  Bj-jijs))  Empire 

of  Canada's  Seventh  Victory  Loan  _  - 

apparently  in  I'lew,  many  citizens  ^  S 


wa.s  awarded  the  Order  of  the  out  in  a  note  accompanying  the  pany.  Limited,  announces  that  Hon.  Horn  London  to  shareholders  on 


of  Toronto 

NOTICE 

of 

ANNUAL  MEETING 

The  Annual  general  meet- 

ING  OF  THE  SHAREHOLDERS 

of  The  Consumers’  Gas  Company  of 
Toronto,  to  receive  the  report  of  th« 
Directors,  for  the  Election  of  Direc¬ 
tors  for  the  ensuing  year  and  for 
the  transaction  of  such  other  busi¬ 
ness  as  may  properly  be  transacted 
at  the  meeting,  will  be  held  in  the 
Company’s  Auditorium,  55  Adelaide 
St.  East,  Toronto,  on  MONDAY, 
the  13th  DAY  OF  NOVEMBER. 
1944,  at  12  o’clock  noon. 

By  order  of  the  Board. 

EDWARD  J.  TUCKER, 
General  Manager. 
Toronto,  October  5th,  1944. 

UNITED  AMUSEMENT  COR¬ 
PORATION  LIMITED 


which  was  marked  up  3  Vi  Abitlbi  |  ■’UVn" ’stork  '  of  theB-  f  ANNAR’C  RFfORn 

preferred  gained  1  Vs  and  the  .  p.c.  i  joined  the  0  ALivUIVI/ 

pref  came  out  up  3;  International  speculative  tray,  although  not  suf- 

Utilities  “B”  gained  1»4:  while  Dis-  ncieptly  to  make  an  outstanding  IQ  Ilf  nnrQQTUr 

tillers  Seagrams  was  up  1%  and  market.  llj  llTif  AljlJul  T  lj 

Canadian  Bronze  up  1 V4 .  Gains  of  ;|i  if 

*  full  point  were  registered  during  Now  that  the  tumult  and  shout-  - - 

the  week  by  AIco  preferred,  Beatty  i,^g  of  (ho  u.S.  presidential  elec-  Wells  in  Vermilion  Field  Have 

B’rbs.  “A”,  Canadian  Oil,  Consum-  fion  has  died  away,  the  recent  poll  inTCAIt  RKI« 

ers  Gas.  .Noranda,  Ogilvie  Flour,  ot  newspaper  correspondents  in  produced  tSDIS. 

Price  Bros,  pref.,  W.  Canada  Flour  Washington,  held  by  the  Saturday  in  15  Months 

pref.,  and  Western  Grocers  pref.  Review  of  Literature  is  ot  some  - 

Ged.  Weston  moved  up  Vs ;  Bra-  interest  to  Canadian  political  oh-  Calgary  Cannar  Oils.  Limited, 

zillan.  Can.  Cemeni  pref..  Inter  servers.  'Pop  honors,  it  seems,  went  Canadian  National  Railways  sub- 

Metal.  International  Pete,  Loblaw  |  to  The  New  York  Times,  as  “the  sidiaiy,  has  drilled  29  wells  in  the 


•ilish  Empire.  comparative  figures  that  “the  fore-  Leighton  McCarthy,  K.C..  has  as-  that  Register;  and  from  Vancouver  rUKAllUIN  LIAlliLU 

-  -  .  going  statement  does  not  include  gumed  the  office  of  president  and  to  shareholders  on  the  Vancouver  ~ 

ismTmfSnyn  ni^/^Am\  the  costs  of  the  Siscoe  participation  continue  as  chairman  of  md  Montreal  Registers  with  ex-  (X).MMO.\  DIVIDENDS  NOS. 

1AI1I1AK  ^  KrilillKII  exploring  a  number  of  outside  board.  W.  M.  Connor,  who  has  ception  of  Warrants  due  to  Aus-  A42  AND  B36 

U  ItU  Will/  properties  amounting  to  approxi-  residents  holding  shares  on  ,  - 

10  Ilffnnr’nriTIFP  mately  $60,000.  appointed  managing  director.  H.  any  of  the  above  three  Registers,  Notice  Is  hereby  given  that  a  dl- 

|N  ||HKKIl\N|Y  K  ~  V.  Laughton,  K.C.,  formerly  assist-  which  Warrants  will  be  mailed  on  vidend  of  Fifty  Cents  ($0.50)  per 

N/  s  s  N/v/i  SJ  u  .  ^  T_  Cf«|j  Ud  lint  general  manager  and  in  charge  same  date  from  Sydney  Office  with  8>>are  has  been  declared  on  the 

- -  .  **  J  •  trust  department,  is  ap-  the  Warrants  payable  to  share-  Outstanding  Capital  Stock  of  the 

ells  in  Vermilion  Field  Have  Fluorspar  Producfion  pointed  general  manager.  J.  G  holders  holding  shares  on  Sydney  Company,  payable  on  the  30th  No- 

D  J  J  lATCAS  Dki  — _  Hungerford  succeeds  Mr.  Laugh-  Register.  vember,  1944,  to  all  shareholders 

rroduced  lO/.ops  ddIs.  na*r.mo/.  manager  of  the  trust  de-  Dividends  payable  from  Vancou-  record  on  the  loth  day  of  No¬ 
in  15  Months  ”  .hot  partment.  ver  Office  will  be  paid  in  Can-  vember,  1944. 

-  with  a  nroaram  McCarthy  was  first  adian  currency  and  the  London  and  By  Order  of  the  Board. 

Calgary  Cannar  Oils.  Limited,  wuf  anifhit  if  tn  IncreLe^sub-  ®'®cted  a  director  in  1922.  He  be-  Sydney  Office  will  pay  on  the  W  H  MANNARD 

nadian  National  Railways  sub-  ,,  .  Hhinmont  came  vice-president  in  1932  and  basis  of  the  equivalent  British  and  '  q„ 

liary,  has  drilled  29  wells  in  the  ^-rnHo^flimrsnar  from  its  chairman  of  the  board  in  1940.  Mr.  Australian  currencies  respectively  _ _ 


Produced  107, 6p8  Bbis. 
in  15  Months 


W.  H.  MANNARD, 

Secretary. 


meiai.  iniei  uaiiunai  reic,  jjuuian  lo  me  ixew  i  ui  a  iiiiico,  aa  siuiar.v,  iias  uriiieu  za  weii.t  iii  luc  hi^i,  flnni-annr  frntn  Its  iiic  uuaiu  iii  mr.  .nusiiaiiaii  currencies  respectively  _ _ _ 

“B”,  Montreel  Power,  Nat'l  Brew-  newspaper  maintaining  the  best  Vermilion  area  and  of  which  21  ®  ?  Madoc  Ont  within  the  O’Connor,  the  new  managing  direc-  calculated  at  the  opening  rate  of  *'  '  i 

cries.  Pressed  Metals  and  United  all-around  Washington  news  serv-  ^re  producers.  The  entire  output  J’  ’it  la 'nmnnsaii  tn  appointed  treasurer  in  exchange  in  London  for  buying  AMALGAMATED  ELECTRIC 

Corps  “B”  all  gained  %;  while  ice,  as  measured  by  reliability,  wells,  after  treatment  at  the  oip#>tri/>  newer  1913.  He  became  manager  of  the  cheques  drawn  in  Canadian  dol-  CORPAR ATinkl*  I  IkiiTBiN 

Bruck  Silk.  Electrolux  and  Inter  comprehensiveness  and  fairness,  dehydration  plant  of  Vermilion  Re-  ‘  nian  efiei  n^^^  have  trust  department  In  1919  and  man-  lars  on  Canada  on  November  25th.  wRrwRMiiun  kifVilIBU 

Pulp  and  Paper  all  added  %.  On  At  the  other  end  of  the  journalis-  Company,  is  used  as  loco-  ‘  ^  L  stated  ^8®''  Toronto  office  in  1925.  1944.  ^  " 

the  Curb  markets,  Canada  Northern  tic  scale  the  following  cUation  was  n^^tive  fuel.  ,hev  are  nrena’rert  to  take  all  Laughton,  the  new  general  All  Warrants  payable  to  non-re-  DIVIDEND 

Power  pref.  was  a  strong  feature,  awerded  to  the  Chicago  Tribune:  month  of  September,  18  the  ore  available  manager,  came  to  the  company  In  sidents  of  Canada  will  be  subject 

moving  up  4%  on  the  week  while  “The  newspaper  which  the  most  Cannar  were  on  steady  In  a  review  of  the  property  C  G  the  legal  firm  of  Mu-  to  deduction  of  Dominion  tax  of 

Quebec  Pulp  added  3?4.  Can.  Wes-  flagrant  in  angling  or  weighing  the  production  and  three  were  inactive  pisher  mine  managed,  s^tates  that  Lee,  Milliken  and  Clark.  Mr.  Fifteen  Per  Cent  (15%).  A  deduc- 

tinghouse,  Dom.  Oilcloth  and  Mer-  news  to  suits  its  own  editorial  ^wing  to  mechanical  troubles,  thirteen  drill  holes ^vere  put  down  Hungerford,  the  new  manager  of  tion  of  Seven  Per  Cent  (7%)  will  ft 

rury  Mills  all  moved  up  a  full  point;  opinion.  pight  of  the  29  wells  drilled  by  the  under  the  direction  of  the  Depart-  ‘he  trust  department.  Is  a  gradu-  be  made  from  Warrants  payable  to  ^ 

while  Consolidated  Paper  added  %.  „„  ,i,p  R,o,.k  of  Can-  company  were  failures  for  one  rea-  ment  of  Mines  and  Resources,  ate  of  the  University  of  Western  Canadian  residents  subject  to  nor- 

Soft  spots  for  the  week  were  Can.  son  or  another.  S  holes  being  along  the  strike.  Ontario  in  Honor  Political  Econ-  mal  tax.  Notice  is  hereby  given  that  a 

Converters,  down  2  ,4.  Can  Loco-  ^  J  Production  from  the  Cannar  ot  these  eight,  six  gave  results  in-  omy.  He  is  also  a  graduate  ot  Os-  Warrants  despatched  from  Lon-  Dividend  of  thirty  (30c)  cents  per 

motive,  down  2;  and  Canada  Steam^^  f  h„n"  "  nts  wells  commenced  in  July.  1943,  dicating  two  deposits  of  fluorspar,  goode  Hall.  don  Office  to  persons  resident  in  share  has  been  declared  on  the 

ships  pref.,  off  I'/i.  Equitable  Life  a  bonus  of  15  cents,  both  payable  »i,„  _ ,  lan - Great  Britain  and  Northprn  irpianH  nntstatiriir,.,  = 


Notice  is  hereby  given  that  a 


ships  pref.,  off  1^/^.  Equitable  Life  a  bonus  of  15  cents,  botn  payaoie  *  .  *  *4  lu  1  u  1  ^9  wn _ 

cLioutoff  1*^.  Oq  curb  market.  December  1,  indicates  that  the  is-  and  since  that  time,  until  the  end  ()ne  these  has  a  length  of  140  ITS..- 

Power  Corp,  2nd  pref.,  came  out  sue  has  been  placed  on  regular  di-  i^®Pt®niber  his  year,  output  was  ft.  with  ^‘^ths  1 3  Preitlier  KlHg 

off  41/4  points;  B.C.  Pulp  and  Paton  vidend  basis  of  60  cents  yearly,  as  barrels.  M  ft'  over  the  enfife  PlAvift0 

Manufg  both  came  out  off  a  point  compared  with  rate  of  4  0  cents  pay-  J*’®  company  is  doing  no  further  width  of  5.2  ft.  over  the  entire  tfiayUlg  tOF  lUne. 

and  Canada  Vinegars  lost  ?4.  able  10  cents  quarterly  in  force  jt  )s  understood  that  - 

-  since  June,  1940.  The  company  has  “  has  fulfilled  its  contract  with  the  i®"®  (Continued  from  Page  1) 

Estf  Crasfr  Oil  Plans  been  paying  10  cents  extra  every  Western  Drilling  Company  and  pre-  ®  width  nf  2  R  ft  There  are  ®®  ‘he  western  front,  then  look 

test  tresr  Ull  nans  .j;  a  ‘ers  to  leave  future  drilling  to  prl-  ^^®'^ff®  ®{J-*  occurrences  ^®''  “-’eworks  at  home. 

Increase  In  Capital  total  of  50  cents  each  m  1941,  1942  va‘e  interests.  addlt^nal  surrace^^  ^occurrences.  Bracken’s 


November  25th  to  December  2nd. 


Great  Britain  and  Northern  Ireland  outstanding  shares,  without  nom- 
will  be  subject  to  deduction  of  U.K.  Inal  or  par  value,  of  the  capital 
Income  Tax  at  rates  to  be  arrived  [stock  of  the  Company,  such  Divi- 
at  after  allowing  for  relief  in  re-  dend  to  be  payable  on  January  2, 
spect  of  Dominion  of  Canada  Tax.  1945.  to  Shareholders  of  Record  «t 
The  Transfer  Books  and  Regis-  the  close  of  business  on  November 
ters  of  Members  will  be  closed  from  30,  1944. 


By  Order  of  the  Board, 


WILLIAM  CARSW’ELL, 

Secretary. 


PAMOUR  PORCUPINE 


Increase  In  Capital  fotal  of  5 O  cents  each  in  1941,  1942  vate  interests.  wHh  wTdilis  un"{oXe  feerDruC’  Thi®  might  be  John' Bracken’s  ^  WILLIAM  CARSWELL 

-  and  1943.  Net  earnings  in  fiscal  Vermilion  Refinery  Company.  widths  up  to  five  feeL^DrilUng  By  Order  of  the  Board,  WILLIAM  CARSWELL 

East  Crest  Oil  Company  advises  year  ended  Nov.  30,  1943,  were  Franco  Oil  s  oil-processlng  or  dehy-  ^®  to  denth.  otherwise  have  no  particular  H.  A.  GOULD,  Secretary. _ 

that  balance  of  the  Haras  Corp.  op-  highest  since  1939,  but  income  tax  drating  subsidiary,  owns  and  op-  nrlce  of  85%  fluorspar  is  thought  of  endorsing  him,  might  November  9th,  1944.  — — 

tipn  on  126.000  shares  has  been  provision  was  also  at  highest  level  orates  the  plant  at  the  north  end  *,3  pgj.  ton,  f.o.b.  Madoc,  gladly  send  him  to  Ottawa  as  Registered  Office, 

terminated  by  consent  and  an  agree-  since  1939  so  net  profit  declined  a  r.f  the  Vermilion  field,  with  load-  mining  and  shipping  charges  ™®®‘  loF‘cal  alternative.  nth  Floor,  Royal  Bank  Building.  BBUAiin  nAnAliniur 

ment,  dated  October  30,  made  with  few  cents,  being  equivalent  of  88c  >ng  platform  to  accommodate  six  ,g  estimated  that  Coldwell,  opposed  to .  conscrlp-  Vancouver,  B.C.  ■  AMClUR  rURuUPINE 

Verona  Rock  Products,  Limited,  of  a  share,  as  compared  with  91c  in  tank  cars  on  a  600-foot  spur  of  the  addition  of  electric  power  ‘l®”  ot  men  without  “conscrlp-  MINES,  LIMITED 

Toronto.  previous  period.  Liquid  position  of  Canadian  National  Railways.  equipment  60  tons  of  ore  ‘'®®  ®t  wealth’’,  would  thus  be  ^  DIVIDEND  NOTICE 

New  agreement  provides  for  iin-  company  has  Increased  substantl-  The  plant’s  run  at  present  in-  shipped  dally.  unlikely  to  win  electors  red-hot  pfj|„  Pr,f|  Program  Notice  Is  herehv  eiven  that  an 

derwrlting  of  the  balanace  of  the  ally  in  past  few  years,  net  work-  eludes  the  entire  production  of  _ _  ®ver  the  zombie  issue.  _  .  kA-  a  ^  r  ” 

-treasury  shares,  301,413  shares  at  ing  capital  amounting  to  $402,440  Vermilion  field,  with  smaller,  moRE  PLACER  SHARES  My  own  feeling  is  that  if  King  EaSt  SulllVail  Mines  ®^^^ 

7  cents  a  share,  payable  $15,000  as  at  Nov.  30.  1943,  against  $298,-  though  increasing  tnuck  deliveries  PLACER  SHARES  doesn’t  give  an  early  answer  he  — - -  Phare,  payable  in  (Canadian  Funds, 

forthwith  and  the  balance  in  thirty  089  at  end  of  1942  period.  Surplus  from  Lloydminster  field.  Output  of  Announcement  was  made  this  will  hope  to  see  this  thing  cool  .  f/®^®  ®^ 

days.  It  provides  further  for  an  '^'as  $165,023  against  $129,903.  the  oil  processing  plant  currently  week  by  the  Montreal  Stock  Ex-  down,  and  face  a  showdown  only  East  Sullivan  Mines,  Limited,  an-  PORCUPINE  MINES, 

option  on  500  000  shares  at  7  Va  Capital  stock  ot  the  company  con-  is  800  barrels  of  processed  oil,  all  change  that  36,545  Additional  or-  at  the  next  general  election,  nounces  that  the  company  has  made  December  8th, 

cents  a  share,  100.000  at  10c  100  -  sists  of  100,000  shares,  no  par  piped  under  contract  to  tank  cars  dinary  shares  of  one  dollar  par  And  if  his  plans  work^  out.  It  arrangements  for  operation  ot  four  19  44  to  shareholders  of  record  at 

000  at  15c,  100.000  at  20c  an’d  value  common  authorized,  of  which  of  the  C.N.R.  value  of  Placer  Development.  may  be  a  dead  issue  by  then.  The  or  five  drills  on  its  property  In  the  close  of  business  November  8th. 

200,000  at  25c,  all  exercisable  in  there  are  92,000  shares  outstand-  Maximum  capacity  of  the  Ver-  Limited,  were  being  temporarily  Mahatma  has  a  way  of  making  ur  a  ®^“®  ®^®® 

six  months  ing.  Stock  Is  quoted  around  9  H  to  milion  Refinery’s  plant  Is  1.600  listed  on  the  exchange,  pending  re-  things  come  out  the  way  he  .  Pj;®/®/^!^’  Mr.  Beauchemin  By  order  of  the  Board. 

.*  TO  p„v.d.  .M.  .ddHlona,  .cock  1 0  Vi  cod  a.  ejee -ked  prtcc,  o„  „ar„,s  a  dap,  and  _  erode  C5^.__._nd  appro...  oC  .«clal  UaC  rS,.'’X.r1,„rr ,  “-“J 


Plan  Drill  Program 


Jatoakkr....  ■  T  i  iaBg=^=Baa^Bi  MINES,  LIMITED 

tion  of  wealth’’,  would  thus  be  iM\/iixrkir» 

unlikely  to  win  electors  red-hot  pf.n  Drill  PrAaram  .  DIVIDEND  NOTICE 

over  the  zombie  issue.  1  I  ii-  ss-  Notice  is  hereby  given  that  an 

My  own  feeling  is,  that  if  King  EaSt  SulllVan  Mines  interim  dividend  of  5  cents  per 

doesn’t  give  an  early  answer  he  -  share,  payable  in  Canadian  Funds, 

will  hope  to  see  this  thing  cool  Pierre  Beauchemin,  president  of  has  been  declared  by  the  Directors 
down,  and  face  a  showdown  only  East  Sullivan  Mines,  Limited,  an-  of  PAMOUR  PORCUPINE  MINES, 


To  provide  this  additional  stock 


Th^es^srare”’  are  to  be  allotted  fhis  time,  however.  Is  beyond  me  portant  diorite  dykes,  and  it  will  Toronto.  Ont.,  Noverabe^rTsL^T44. 


will  Increase  Its  authorized  capital  ®n‘  extras,  the  yield  is  5.7%. 

from  3,000,000  to  4,000,000  shares,  ¥  ¥  ¥ 

no  par  value.  Southern  Canada  Power  has 

_  been  firm  on  recent  markets  and 

Toronto. — Dome  Mines  reports  P*'e8e8'‘  level  of  10  it  gives  a 

October  production  of  $400,206,  or  ®t  *  P®'’  ®e®‘-  The  high  this 

$9.28  per  ton  from  43,100  tons  year  was  11,  touched  in  February 
milled,  as  compared  with  $400,584  ‘h®  3®*'  "'^8  established 


and  of  refined  product  about  4,600  .  .  .  „  .  ... 

barrels.  ‘®  Charles  A.  Banks,  or  his  nom-  at  the  moment. 

_ _  inee  or  nominees.  In  full  settle-  - 

LA  ■  »  ment  of  all  commission  which  is  Acreaae  Tax 

in.  MalartiC  Oulpuf  now  or  may  hereafter  become  due  i^. 

Higher  For  Quarter  ‘®  Banks  from  the  company.  IH  IVll 

* _  ^  under  his  hgreement  with  the  com-  — 

Canadian  Malartic  Gold  Mines,  dated  July  21,  1926,  In  _  J!®®**?  .5 


Can.  Malartic  Output 


at  the  moment.  require  several  diamond  drills  to 

-  be  fully  explored.  Advantage  will 

Acreaao  Tax  Reduced  *’®  ®t  ‘h®  winter  season  to 

In  Mine  Legisletion  r/eS.““’  CITY  OF  CALGARY 

-  •  Construction  of  camps  and  trans-  PROVINCE  OF  alberta 

Reglnfe — An  amendment  in  the  portation  facilities,  Mr.  Beauchemin  Tenders  For  Debentures. 
Saskatchewan  Legislature  to  the  adds,  is  now  practically  completed.  skai  fii  tfnofrs  markert  “tf\- 

new  Mineral  Taxation  Act  was  in-  — - - uers  for  debentures, ’’  addressed 

troduced  by  Hon.  J,  L.  Phelps,  Min-  AURATUS  MINING  SY'ND.  m  the  Chaiiman  of  the  Finance  Com- 

ister  of  Resources  which  provides  Toronto— A  crew  Is  cleaning  up  ‘i.ec1.ived""ai  Vhe®  omce''of‘‘me’ 

for  a  reduction  In  the  acreage  im-  old  workings  on  the  nine  claims  of  city  Clerk  up  to  3.06  p.m.,  M.w.r., 
post  from  five  cents  to  three.  the  Auratus  Mining  Syndicate,  Monday,  November  20th,  1944,  for 

The  act  originally  provided  for  Alexander  Watt,  general  manager.  ''^(j’a'ig^ry  ,o “al^'Smount  of  *3,- 

a  tax  of  five  cents  an  acre  on  min-  advises.  000,000.00. 

eral  rights  held  In  the  province  by  The  property  Is  to  be  surveyed  .The  said  debentures,  in  denomina- 
firms  or  individuals,  plus  an  ad-  and  diamond  drilled,  and  the  claims  caliablef  i^”year  Serials, with"  *2oo!l 
ditional  tax  on  the  value  of  any  are  to  be  patented.  A  company  is  000.00  of  principal  to  be’  retired  each 


r  $9  b  a  Ton  from  n  70oTons  In  i®  June.  Fiscal'  ^ear  of  company  Limited  reports  gross  production  of  respect  of  the  net  profR  which  has  ®®w  practically  completed. 

September  and  $470,046  or  $10.45  September  30  last  and  fig-  $326,993  from  73,168  tons  of  ore  been  earned  or  may  hereafter  be  new  Mineral  -Taxation  Act  w^^  AURATUS  MINING  SY'vn 

from  45,000  tons  in  October  year  ures  for  the  first  11  months  of  the  milled  in  the  quarter  ended  Sep-  earned  by  the  company  In  respect  troduced  by  Hon.  J,  L.  Phelps,  Min-  RATLS  MINING  SYND. 

a...  fiscal  vear.  iust  ended,  showed  ft-mhor  so  1044  /.nmnav/k/t  n/ttr,  of  Pato  Consolidated  Gold  Dredg-  Ister  of  Resources  which  provides  Toronto  A  crew  Is  cleaning  up 


«go.  fiscal  year,  just  ended,  showed  tember  30,  1944,  compared  with  of  Pato  Consolidated  Gold  Dredg 

'  _  gross  earnings  slightly  above  those  $333,038  from  89,086  tons  In  pre-  ing.  Limited. 

of  year  ago.  Operating  and  main-  ceding  three  months  and  $315,137  _ 

tenance  expenses  however  have  from  76,226  tons  in  same  quarter  ' 

IfOlliPftny  InCBlinSS  >'i^®®  substantially  and,  although  of  1943.  lU  TUIC  ICCIIF 

r  *  ®  taxes  were  reduced,  a  small  net  Operating  costs  were  $238,216  inii  laaUE 

■“  deficit  was  shown  after  interest,  compared  with  $240,056  and  $208.-  _ 

Canada  Radium  Mines  l.td.  ad-  depreciation  and  dividend  deduc-  if, 2  respectively,  while  tax  provi-  — — — — 

Journed  meeting  of  shareholders  in  tions  for  the  period.  In  the  12  slon  amounted  to  $22,495,  vs.  $22,- 

Toronto  on  Saturday,  November  months  ended  September  30,  1943,  075  and  $19,000.  Power  Policy  of  B.  C.  Govern- 

11th  St  I  p.m.  company’s  net  profit,  after  all  The  report  states  that  while  ton-  ment  Under  Attack  —  Divi- 

-  charges  and  preferred  dividends,  nage  treated  was  lower  than  in  the  dend  Declarations  .  2 

Consumers’  Gas  Co.  of  ’rorontu,  was  equivalent  to  85  cents  a  share,  preceding  quarter  the  grade  of  ore  Mortgage  Body'  in  Protest 
annual  meeting  in  Toronto  on  Mon-  or  slightly  more  than  the  80  cents  Tv’.as  higher  at  0.1269  ounces  per  Over  Saskatchewan  Law — 

day,  November  13th  at  noon.  required  for  dividends  in  effect  ton.  It  states  that  operatlne  profit,  The  Week  Iil  the  Bond  Mar- 

-  since  November,  1933.  The  com-  after  taxes,  was  up  $1,025.  ket  .  3 

Ogllvle  Flour  Mills  Co.,  Ltd.,  an-  pany  has  a  strong  working  capital  Operating  costs  In  the  Septem-  Howe  Outlines  Canada’s  Peace 

Bual  meeting  in  Montreal  on  bas  improved  some  $500,-  jjer  quarter  were  $3.29  per  ton  Aviation  Role .  4 

Thursday,  November  16th  at  3  p.m.  since  1941,  standing  at  $3,-  compared  with  $2.79  In  preceding  Grain  Companies  to  be  Hard 

_  180,204  as  at  Sept.  30,  1943.  Of  three  months.  Hit  by  Reduced  Charges — 

George  "Weston  Limited,  special  current  assets  of  $4,049,620.  cash  — ^ -  The  Ottawa  Blotter  .  6 

.  meeting  of  Shareholders,  in  Toronto  TORONTO  VOLUME  OFF  The  Editorial  Page  .  6 

on  Monday,  November  20th.  ments  for  $2,6.3,486,  with  a  mai-  Toronto — Total  share  volume  on  A  Page  of  Hints  for  Inqulr- 


Power  Policy  of  B.  C.  Govern¬ 
ment  Under  Attack  —  Divi¬ 
dend  Declarations  . 


Page  proven  area. 


Alexander  R7att  fireneml  mflTiAc'pr  the  purchase  of  debentures  of  the 
Aiexaiiiier  wall,  general  manager.  city  of  Calgary  to  an  amount  of  *3,- 

advises.  000,000.00. 

The  property  Is  to  be  surveyed  "Hie  said  debentures,  in  denomina- 

and  diamond  drilled  and  the  elntma  *1.06(100  each,  will  be  non- 

auu  aidmona  ariliea,  ana  me  claims  callable,  17  year  Serials,  with  *200.- 

are  to  be  patented.  A  company  is  noo.oo  of  principal  to  be  retired  each 

then  to  be  formed  to  take  over  and  ‘be  years  1946-1951  inclusive. 


Mr.  Phelps  said  in  an  interview  develop  the  claims.  il^2-l96rt7if.sb“:^.r*^ 

afterwards  that  the  government - ooo.on  to  be  retired  in  the  year  1962. 

had  reduced  the  acreage  tax  in  the  TIFFANY  YELLOWKNIFE  The  said  debentures  will  bear  interest 

bill  following  representations  by  Tiffany  Yellowknife  Gold  Mines  ^ImrYties  “  946-IS51  Tnciusiv  “ 
large  land  companies  with  substan-  has  a  heavy  drill  in  operation  on  and  amounting  to  $i,200,i)ui»j)0,  and 
tial  mineral  rights.  its  north  group  of  claims,  with  the  annum  for  the  balance  of 

The  companies  Included  Hud-  first  hole  down  to  a  depth  ot  270  Inclusw"® 

son’s  Bay  Company,  Canadian  Pa-  feet.  Dr,  Wright  reported  that  the  The  Debentures  will  be  dated  Jan- 
ciflc  and  Canadian  National  Rail-  core  from  this  hole  is  showing  in-  uarj-  1st,  1915.  and  principal  payments 

ways  and  the  Manltoba-Saskatche-  teresting  formation.  This  group  is  j%ar. ““  January  1st  of  rach 

wan  Land  Company.  on  the  main  break  and  has  forma-  interest  on  the  proposed  issue  win 

The  minister  said  the  companies  tion  similar  to  the  Giant  Yellbw-  b*  payable  January  1st  aud  July  1st 


*1,800,000.00,  and  being  the  maturities 
of  1952-1962  inclusive. 

The  Debentures  will  be  dated  Jan- 


Interest  on  the  proposed  issue  will 
be  payable  January  1st  aud  July  1st 


November  22nd  at  2.30  p.m. 
Western  Canada  Flour  Mills  Co., 


accounted  for  $.64,521  and  Invest-  TORONTO  V’OLUME  OFF  The  Editorial  Page  .  6  u-j  *1,0*  rivo  none  rate  knife  Several  aurfneo  dieenvorlec:  ®6‘’b  year.  The  debentures  will  be 

ire1"vafue  ot’V3^’>^''6‘^79V*^  ^  T®r®®‘®—’f'o‘^‘  share  volume  on  A  Page  of  Hints  for  Inqulr-  would  Imount  to  confiscation,  and  were’ made  on  shear  zones  and  nfrest’ m  Canadia^ 

Kei  \aiue  i  Toronto  Stock  Exchange  dur-  ing  Investors  .  7  added  that  it  was  not  the  gov-  samples  have  been  sent  for  assay,  of  Calgary,  Edmoniou,  Toronto,  Mont- 


Imperial  Bank  of  Canada  annual  .  ,  ^  *  ..  ing  October  was  10,401,762  shares  French  and  Belgian  Farmers  in 

meeting  in  Toronto  on  Wednesday,  r  .a '"h  wh!eh“havf.^?.‘.«t  ^o^ioared  with  13,262,528  in  Sep-  Good  Condition  —  Bank 

November  22nd  at  2  30  nm  ®“®f‘®'*  ®‘  '''h*®®  ®^'®  J®8t  tember  and  7,848,300  In  October,  Statement  Shows  New  Peaks 

isovemoer  -zn^a^^.do  p.m.  declared  a  dividend  of  30c.  pay-  ^943  jt  announced  this  week.  in  Deposits  and  Security 

Western  Canada  Flour  Mills  Co.,  fo '  renort"  eal  nfn cTlor  ’fiscarvear  '  ®‘“®  ®'  shares  in  October  was  Holdings  .  8 

Ltd.,  special  general  meetings  of  report  eainings  for  fi.cal  yeai  .«;i6,756,200  as  against  $22,516,-  News  of  Mines  and  Western 

Bpeijai  general  iiieeiiiigs  or  ending  wilh  calendar  year  approxi-  ,-9  „  „„„  „_h  *10  71:7  goo  ruu  9 

shareholders  in  Toronto  on  Mon-  at  vamp  level  a«  vear  avo  ‘  ‘  ®  montn  ago  and  $i3,757,.ioo  oils  .  .  •  » 

day.  Noveraebr  2  7th.  w£  net  prX  was  Jqual  to  $1  00  0®‘®he'’  a  y®ar  ago.  Potato  Surplus  Big  M^aritiines 

_  '^h®,®  ®®‘  h'  ,  ” - Problem  —  The  Canadian 

'Anglo-Huronlan  Ltd.  annual  ^SeSr«p.ofL  fa!^^  YELLOREX  GOLD  Business  Index  ...  .  10 

meeting  In  Toronto  on  Monday,  No-  about  43 'i  cents  a  share 'addi-  Yellowknife— Diamond  drilling  Statistical  Review  of  the  Se- 

vember  27th  at  11. ^0  a.m.  tional.  With  restrictions  being  begun  at  the  property  of  Yel-  curity  Markets  . .  11 

„  - -  lifted  by  the  M’artime  Prices  and  lowrex  Gold  Mines,  located  in  the  investors  and  Minins  Index 

Naiional  Hosiery  Mills  Ltd.  spe-  Trade  Board  on  many  electrical  main  section  of  the  Yellowknife  * 

efal  meetings  of  shareholders  In  products  the  company  which  field.  The  drill  had  been  held  up  by  Amalg.  Electric  12 .Jasper  Synd.  ..  » 

Toronto  on  Thursday.  November  manufactures  electric  units  and  de-  shipping  difficulties  and  the  com-  Anglo-Aniw.  Oils  »  Kffl’-Af'"*""  ••  I 

30th.  vices  for  a  laree  ouantitv  of  elec-  rany  has  $200,000  on  hand  at  ores-  ^".“1!.*  ' I 


he  added  that  It  was  not  the  gov-  samples  have  been  sent  for  assay,  of  .‘'“Ivl Ldmontou,  Toronto,  Mont- 
ernment’s  Intention  to  confiscate  The  surface  crew  is  now  engaged  AL'rERNATiVE°BiDs'wTll' be  receiv- 
the  mineral  rights.  on  the  company’s  south  group  of  cd  for  an  equal  amount  of  17  year 

_ —  claims  which  are  located  a  claim  Serial  Debentures  similar  to  the  above, 

FROBISHER  STOCK  ALLOTTED  west  of  Giant  The  surface  showing  f"* ,®hole ‘'or  "n'"arf  on'*  any  *Vntere{t’ 

Tornntn _ FrnbUher  Exnloration  P'®"®®  ®P  during  the  summer,  date,  at  par,  after  60  dry-:  notice  has 

Toronto— Frobisher  Exploration  ^  ounces.  Is  been  given,  and  in  tl.e  reverse  order 

Company  advises  that  it  has  allot-  .  .  ,  nrenaration  for  "f  maturities, 

ted  and  Issued  7,000  shares  at  ®®  ®s  ®P®nea  up  in  preparation  for  Tenderers  are  required  to  state  the 

S3  50  a  share  In  order  to  comnlete  ^t^fBing  In  the  next  few  weeks.  net  price  to  the  City  of  Calgary  for 

53. &U  a  snare,  in  oraer  lO  corapieie  -  Calgary  payment  and  Calgary  delivcry 

the  issue  of  stock  upon  subscrip-  rril  nvi'i.’  VfiivK'u  uf  Ibr  definitive  debentures  on  January 

tlons  received  prior  to  the  listing  ^  3I1NE$«  ,945 

on  the  Toronto  Exchange.  Issued  ,„,?®  announces  that  The  pro,««ed  for  the  pur- 


of  their  maturities. 

Tenderers  are  required  to  state  the 
net  price  to  the  City  of  Calgary  for 
Calgary  payment  and  Calgary  delivery 
of  the  definitive  debentures  on  January 
2nd.  1945. 

The  proposed  issue  is  for  the  pur- 


N.CI„n.l  Ho.l,r,  Mill,  Ud.  V'.'.'d"  "LiTd  main  '.yVtiJf '„'r't'h,'''Y'eUowknlfe  MtaUg  I»d„  2,»7.9U  adla.ded.  Sh;. 'ih.'i  .d7lH«n.r«,i;pu"»M  S™, SX.Sn  "S 

efal  meetings  of  shareholders  In  products  the  company,  which  field.  The  drill  had  been  held  up  by  Amalg.  Electric  12  Jasper  S>'ud.  ..  »  trenching  be  done  on  the.  carbonate  fbe  City  of  caigarj-. 

Toronto  on  Thursday.  November  manufactures  electric  units  and  de-  shipping  difficulties  and  the  com-  Angl^Aniw.  Oils  9  KejI’-A'I'"*""  ..  7  GOLDEN  V.ALLEY  MINES  by  bulldozers  preparatory  to  f”  8|a‘*  ‘b' 

5®“*-  vices  for  a  large  quantity  of  elec-  pany  has  $200,000  on  hand  at  pres-  ^rtiifield  ' .  9  L«ke  Dufault';!'.  9  Diamond  drilling  is  being  start-  bulk  sampling,  a  contract  has  been  Special  st*a'tuiory*auihori'ty‘**^^^^^^  been 

-  trical  units  for  residential  and  in-  ent.  This  sum  may  be  augmented  Astoria  Uue.  ..  9  Lebanor  .  9  pj  at  once  on  the  Golden  "Valley  let  to  the  Pare  Construction  Co.  of  granted  by  the  Legislature  of  the  Prov- 

Bank  of  Montreal  annual  meet-  dustrial  purposes,  will  be  in  posi-  substantially  in  the  near  future.  Bandoiac  .......  9  Leon  Malartic,.  9  Mjppg’  property  in  Dasserat  Town-  Amos,  Quebec,  and  two  bulldozers  '"ZT  "n  ^'b^'"'"  respecting  the  issue 

Ing  In  Montreal  on  Monday,  Decern-  tion  to  meet  the  heavy  backlog  J.  A.  Thompson,  geologist,  spent  ^f‘{^?Vctrtc  !  ’*  McLeJS  .  .  .  9  ship,  Quebec,  and  President  Frank  will  go  into  action  on  the  com-  o"der‘'oV  fhe'*Boarfr'of*'pu'^bnc  Utnftv 

her  4tn.  at  noon.  that  has  accumulated  for  such  pro-  some  five  weeks  on  the  ground  dur-  can.  Bronze  ...  7  Mercurj’  -Mills  .  5  Walpole  has  been  informed  that  a  paiiy’s  property  Immediately.  Commissioners  of  the  Province  of  Al- 

-  ducts.  Profits  from  operations  have  ing  the  summer  and  a  series  of  c.  P.  Mortgage  .  J  Mining  Corp.  ..  12  been  shipped  to  the  prop-  _  "  berta.  Each  debenture  will  bear  the 

InfTn  HtHfa7\^"‘on“wPdl!eTda^  I*®®"  u  ‘u®  company’s  his-  drill  holes  has  been  8Po‘ted.  The  12  n!*™  “as’.  9  erty.  Diamond-drilling  follows  en-  Investment  Trust*  B"«nro*r'‘pui,?ic  L'Hii{y''*CormissL‘er2 

mg  In  Halifax,  N.S.,  on  Wednesday,  toiy  and  It  has  substantially  program  has  been  decided  for  10,-  c.  p.  r .  2  pacific  Pete  ....  9  couraglng  surface  discoveries  in  _  •,  j  «.  °(  (be  Province  of  Alberta. 

December  6th,  at  11  a.m.  strengthened  its  working  capital  OOO  feet.  Uan.  Radium  ...  5  Panamint  .  9  work  done  this  summer.  compiled  by  a.  N.  Kidder  A  Co.  Tenders  will  be  opened  at  the  City 

_  nnsitinn  Net  wnrkine-  I'anifal  on  Cannar  Oils  ....  12  Perron  Gold  ...  9  ’  bid  Asked  Hall,  Calgary,  Alberta,  iininediately 

The  Dominion  Rank  annual  ,  a  1  iq4Q  lo  Z  Caritioo  G.  Q.  ,  9  Placer  Devel.  ..  12  -  xBullock  Fund,  Ltd. .  16.0:i  17.57  after  the  closing  hour  for  bids,  on 

ine  yominion  nariK,  annual  Dec.  31,  1943,  amounted  lo  ♦9..o,-  AJarket  this  week  and  touched  a  Cochenour  .  9  Pore.  Southgate  .  9  SIGMA  PRODUCTION  STEADY  Gan.  Investment  Fund  ..  3.90  4.25  Monday.  November  2flth,  1944,  and  the 

meeting  Jn  Toronto  on  Wednesday,  125  as  against  $820,980  previous  hlEh  of  32  Vi  For  the  oast  year  or  Conwest  Exal.  .  9  Quebec  Pulp  ...  12  _  xCorporate  Trust  Shares..  2..’)6  ...  City  reserves  the  right  to  accept  or 

December  13th  at  2.30  p.m.  year-end  and  $692,470  at  Dec.  31,  '  J  wtdo  ^  ••  *  Real  Est.  Loan  ,  3  Toronto.  —  Sigma  Mines  (Que-  Accum .  2..33  ...  reject  any  or  all  bids  or  portions  there- 

_  '  IQA-I  to  sO,  the  Issue  has  had  Wide  fluctua-  Ue  Santis  Pore..  9  Renfort  Gold  ...  9  bec)  Limited,  reports  October  gross  xCumulallve  Trust  shares.  4.!»6  of. 

D..  _  .1  D  .11  cnovoo^  SUrptUB  amouuis  lo  Dong  reflecting  hopes  of  a  solu-  Detomac  .  12  Rtchmac  Gold  ..  9  production  of  $176,117  from  25,-  xDiversIfled  T.  Shares  ‘C’  3.85  .  .  The  hlghesl  or  any  bid  not  neccs- 

Bear  Exploration  and  Radium  $325,833  and  includes  retundable  Don  of  the  company’s  problems.  IVxter  R.  L.  ...  9  Saguenay  Power  2  P^®®"®“®"  ®‘  ‘  xDo.  •!)’  .  5.75  6., 55  sarlly  accepted. 

Co,,  adjourned  special  meeting  of  excess  profits  tax  of  $51,745,  or  rmolv  U  has  hoen  ronorlpd  on  the  Dome  Mines  ...  9  sigma  Mines  ...  12  J® xDivIdend  Shares  .  1.29  1.42  J.  M.  MILI.ER.  City  Clerk. 

shareholders  in  Toronto  on  Fridair  nearly  60  cents  a  share  Comnanv’s  ‘;'®‘®’y’  ®as  been  reporte  on  t  Dom.  Rridge  ...  7  Simpsons  Ltd.  .  7  pared  with  $174,488  in  the  pre-  xMass  Investors  Trust .  22.32  24.60  Gity  Hall,  Calgary.  .\Iher1a. 

^wlmhir  lKth  ^  Salization  consists  '‘’®  f’‘®^‘®®>®l  Govern-  East  Crest  .  12  siscoe  Gold  ....  12  ceding  month  and  $187,497  in  xDo.  2nd  Fund  Inc .  11.12  11.96 

December  15th.  capitalization  consists  only  of  lOO  course  ot  the  K.  Kootenay  Pow.  2  So.  Can.  Power  .  12  October  1943  xN.  Amer.  T.  Shares,  1953  2.22  .  .lUBELLF  GomT^iTv^^^^ 

-  000  no  par  value  common  stock  of  month  or  so  rioeide  to  take  Gen.  Refractory  9  Trans-Alberta  ..  9  ALKEEIiK  GOM)  MINKS 

Real  Estate  I,nan  Go  of  Canada  which  there  are  84.415  shares  nut-  .  .  ,  ,  n.ho*  Giant  'i'Knlfe  .  9  Twin  City  .  2  xDo.  19.56  .  2.77  Diamond  drilling  of  No.  1  vein 

Real  Estate  lioan  o.  Canada,  .  over  the  company  s  assets  at  what  Hayes  steel  ....  3  Unlgo  Mines  ...  9  llie  Financial  Times  readies  a  xDo.  1958  2.46  .  al  Aubelle  Gold  Mines  has  eiven 

special  meeting  of  shareholders  in  sla  d  g.  would  be  regarded  as  e  reasonable  Imperial  Oil  ...  9  valdena  Gold  ..  9  class  of  people  who  are  Interested  Gniied  Bnmi  a  share  in  12  eood  values  in  four  mo  of^nin« 

Toronto  on  Friday,  January  12th,  *  4*  ♦  ^  ^  preferred  share-  J"*’’’--  ‘’’’C’  ••••  "  Western  Grain  .  5  i*"*"  7®. xi'.s.  Elec.  i.  A  P«r.  ’A’  1.88  f®®®  '’®'®®s  '®  ‘oui  out  of  nine 

inzc  Quebec  Pulp  and  Paper  preferred  '  preieiren  snar  Power  ...  7  Geo.  Weston  ...  ,5  "ble  to  buy  inveetnieut  ,,4^  . ,.4,,  holes.  Development  to  date  has 

”  ■  continaed  strong  on  Montreal  Curb  ®  securlUes.  x-u.s.  funds.  indicated  an  orebody  500  feet  long. 


me  ipoue  rtm .Ti VI XfiNvu  "ir  iiriiiiluve  ueneniiires  on  January 

tlons  received  prior  to  the  listing  ^  , ,  GiOJiUVLE  3I1NE8«  ,945 

on  the  Toronto  Exchange  Issued  Goldvue  Mines  announces  that  The  proposed  issue  is  for  the  pur- 
Iioi  •  o  OBQ  eharfe  '  loavinp-  foIlOWlng  recommeildatlons  made  P®**’  “f  retiring  debentures  of  the  .City 
capital  18  2,352,089  shares,  leaving  .  John  C  Hoirers  and  Inllns  ivr  "f  Calgary  subject  to  call  as  of  Jan- 
2,647,911  unissued.  n  h"*  /I.  V’  aaiff  f"®®  "ary  1st,  191.5.  and  is  secured  by  the 


GOLDEN  V.ALLEY  MINES 


vices  for  a  large  quantity  of  elec-  pany  has  $200,000  on  hand  at  pres*  Artnfield  .  9  Lake  Dufault’!!’.  9  Diamond  drilling  is  being  start-  bulk  sampling,  a  contract  has  been 


Investment  Trusts 

Compiled  by  A.  M.  Kidder  A  Co. 

bid  Asked 


xKullock  Fund,  I.td. . 

Can.  Investment  Fund 
xCorporate  Trust  Shares. 
xDo  Accum . 


Inter.  Power-.. 
Inter.  Utilities 


9  Trans-Alberta 

9  Twin  City  _ 

3  Unigo  Mines  . 
9  Valdena  Gold 
5  Western  Grain 
7  Geo.  Weston  . 
3 


Ines  ...  12  ‘®®®  ®f  ®C®  ®liG®d.  This  com-  xDlvIdend  Shares 

Ltd.  .  7  pared  with  $174,48  8  in  the  pre-  xMass  Investors  Trust  .  . 
>Id  ....  12  ceding  month  and  $187,497  in  xDo.  2nd  Fund  Inc.  . 

Power  .  12  October,  1943.  T.  Shares,  1953 


i6.n:i  17.57 
3.96  4.‘2S 


5.75  6., 55 

I. 29  1.42 
22.32  24.60 

II. 12  11.96 


The  Financial  Times  reaches  a 


xOo.  1055 
xDo.  1956 
\l)o.  1058 


?  class  of  people  who  are  Interested  *  share 

jj  In  and  able  to  buy  investment  “*'b’ '  * 


